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MORTGAGE

THIS MORTGAGE (“Security Instrument")is given on ... BECEILAT. 3. PP R .
19..82.... The morigagar is ... DAVID. C... I"LLNTNC‘.,...D.LMorc.Od And.aot.sluco . ramarrded.
...................................... {“Hnrmwer“) This Security Tustrument is given 0 L,
FREEDON FEDERAN SAVINGS BANK. TR e eeeseeens Which is organized and existing
under the luws of ... Unired States of Awerica... . “and whose DKIIFCSS I8 svrensonermemssnsssrmserssessmssiesssmnssessssssesns
AN, SLANIY. AVRUME, poe BEXTY R a . FAAADLLE e BOAO B vrererss o Ce e b e A ("“Lender').
Borrower owes Lender the phniipal susm of v ONE. JUNDRED. . FQRTY ~ELGHT. THOUSAND,. AND...00./10Qnmmmmx
T nnTTTTLIn T O T Ty Dolines {ULS, 5,148, 000.,00..,,.....). This debt is evidenced by Borrower's note
dnu.d the sume date as this SeceniovInstrument (“Note'), which provides for monthly puyments, with the full debi, if not
paid earlier, due and payable on G January 0Ly 2046 einia oo, . This Securily Instrument
seceures to Lender: (a) the repayine: \l af-the debt uvult.nu.d by the Notc wnh interest, and ull renewals, extensions and
muodificutions; (b) the payment of aii-other sums, with interest, advanced under paragroph 7 1o protect the seeurity of this
Security Instrument: wird () the performiner: of Borrower's covennnts snd agreements andler this Sceurity Instrument and
the Note, For this purpose, Borrower doesiedeby mort},u;.c. grant and convey to Lend r the lollowing desceribed property
tocuted in . T GO e T e TN County, llinois:

Frebvivtatod

THE EASTERLY 1/2 OF LOT 2, LOT 3 AR ME WEST 1/4 OF LOT 4 IN THE RESUBDIVISTION OF
LOTS 321 AND 322 (EXCEPT THAT PART OF SAID LOT 322 LYING SOUTHEASTERLY OF A STRAICGHT
LINE DRAWN TROM A POINT IN THE SOUTHWESITERLY LINE OF SAID LOT WHICH IS 9 FEET NORTH-~
WESTERLY OF THE SOUTHERLY MOST CORNER OF SalD LOT 1O THE EASTERLY MOST CORNER OF SAILD
.0T) IN BLOCK 7 IN 2ND DIVISION OF RLVERSIDE. IN SECTION 36, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOILS,

7
PERMANENT INDEX NUMBER 15-36-303-067 (East 1/2 of 4.0t 2), 15-36-303-035 (Lot 3) and

15-36=303-036 (Lot 4), Vol. 186, 7*,/47

SEE ATTACHED FLEX ADJUSTARLE RATE TLOAN RIDER
THE ATTACHED FLEX ADJUSTABLE RATE TOAN RIDER IS8 MADE PART OF ANP- INCORPORATLED INTO

THIS DOCUMENT.

LLZTIESS

whtich has the uddress of . ?_ﬁ_“l_{_:l_._u'c;:}"g_.‘l._de Roncl TP e ettt bR e e l U.verﬂide ............ frrevnsenne ,
[Struet] (Cnvl
Lo 4
inois .89388 e ("“Property Address");
{Zp Code]

TOGETIHIER Wi all the improvements now ur hercafter erected on the property, and all casements, rights,
appurtenances, rents, royatties, minerad, oil and goas rights and profies, water rights and stock and ol fixiures now or
hereatter o part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred (o in this Security Instrument us the " Properey.”

HORROWER COVENANTS that Horrower is tawfully seised of the estnte hereby conveyed and has the right to
martgage, grant aml convey the Property nnd that the Property is unencumbered, except for encinbrances of record.
Horrower warrdtts and with delend generally the title to the Property against all claims ancd demancds, subject to any
encumbrances of record,

_ . Tiis SECURUTY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with
limited varintions by jurisdietion to constitute & uniform saeurity insttument covering real property.

ILLINDIS—Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEQADER FROM ILLIANA FINAMCIAL, INC
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IF Lender vequired mortgage insurance as o condition of making the loan secured by this Security Instrument,
Hiorrower shail pay the premiums requiced to maintain the insurnnee In effect until such time as the requirement for the
insuranee teeminates in accordanee with Borrower's and Lender's written ugreement or npplicable faw,

#. Iospection.  Lender or its agent may muke rensonuble entries upon nnd inspections of the Property. Lender
shall give Bocrower notiee at the time of or prior o an inspeetion specifying rensonable cuuse for the inspection.

9, Condemnation, ‘T'he proceeds of any uwird or elim for danmages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyanee in Heu of condemnntion, nre hereby
assigned and shall be paid to Lender.

[ the event of & 1otal tinking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethier or not then due, with any excess prid to Borrower. In the event of o partind taking of the Property,
unless Borrower und Lender otherwise ageee in wreiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following Praction: (a) the total amount of the sums secured immedintely
belore the taking, divided by (b the Tir market value of the Property immedintely before the taking. Any bulunee shall be
paid 1o Borrower.

(f the Property is nbundoned by Borrower, or if, alter notlee by Lencler 1o Borrower that the condenmmor offers 1o
make un nward or serdis u claim for dumages, Borrower fails to respond 1o Lender within 30 doys afier the date the notice is
given, Lender is nuihoed zedl to collect and apply the proceeds, at lis option, either 1o restormtion or repair of 1he Propery or
to the sums seeured by 1iis Security Instrument, whether or not then due, -

Undess Lender apa Docrower otherwise ngree in writing, any application of progecds to principal shall not extend or
pastpone the due dnte of e monthly payments referred (0 in paragruphs 1 and 2 or change the amount of such payinenis.

10. Borrower No? Reiensed; Forbenrance By Lender Not o Waiver,  Lxtension of the time for payment or
modifieation of amortization ©F  he sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall not Gpediie to release the linbility of the ariginal Borrower or Borrower's successoers in interest,
Lender shall nol be required to espymence procecdings ngninst any suceessor in interest or refuse (o extend time for
payment or otherwise madify nmortiz=iion of the sums secured by this Security Instrument by reason of any demund mnde
by the original Borrower or Borrower's spacessors in interest, Any forbenrnnee by Lender in exercising any right or remedy
shall not be o wiiver of or preclude the exersiscof any right or remedy.

1t. Successors nud Assigns Boundy Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Sceurity Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Barrower's covennnts and agreements shatl be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢a-signing this Security Instrument only to morlgage, grant and convey
that Borrowee's interest in the Property under the iwerasof this Security Instrument; (b) is not personnlly oblignted to puy
the sumns secured by this Security Instrument; and (©1apdees thit Lender nnd noy other Borrower may ngree to extemnd,
madify, forbear or muke any accommodations with rega @ to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. 11 the loan secured by this Security Lnstrument is subject to o linw which sets maximum loan
charges, wul thut tow is Anally interpreted so that the interessor other loan chnrges collected or 1o be collecled in
connection with the lonn exceed the permitled limits, then: (u) 20y such lonn charge shall be reduced by the amount

necessury 1o reduee the eharge to the peemitted limit; and {b) uny cueds atrendy collected from Borrower which exceeded -

permitted limits will be refunded 1o Borrower. Lender may choose v nake this refund by reducing the principa) owed
under the Note or by mnking o direct payment to Borrower, Ifu refund sedures principal, the reduction will be treated ns o
pactial prepayment without any prepayment charge under the Note,

13. Legislntion Affecting Lender's Rights, It ennctment orexpirntion of npplicable luws has the eflect of
rendering sny provision of the Note or this Security Instrument unenforeouble yeconding to its terms, Lender, atils oplion,
may require immedinte payment in full of all sums secured by this Sceurity wosteument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the sters specified in the second puragraph off
paragraph 17,

14, Notlces,  Any notice to Borrower provided for in this Sceurity Instrument s):all be given by delivering it or by
mailing it by first cluss mail unless applicuble tnw requires use of another method, Toe notice shall be directed Lo the
Property Address or uny other uddress Borrower designutes by notice to Lender. Any notice to Lender shuil be given by
first elass mail to Lender's address stated herein or nny other nddress Lender designuies by neiice 1=Borrower. Any notice
provicded for in this Security Instrument shall be deemed to have been given 1o Rorrower or Lendi(r when given as provided
in this puragraph,

15, Governing Law; Severabibity, This Seeurity Instrument shall be governed by federnl lowaanid the luw ol the
jurisdiction in which the Property is located. In the event thut any provision ar clanse of this Security4ratrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrulnent or the Note
which can be given effeer without the conflicting provision, To this end the provisions of this Security Instrasvent nnd the
Noate are declured ta be severable,

16. Borrower's Copy.,  Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17. ‘Fronsfer of the Property or o Benefleinl Interest in Borrower, 16 ull or any purt of the Property ar any
interest in it is sold or transtereed (or if o benefleinl interest in Borrower is sold or teansferred wndd Borrower is nol a natural
person) without Lender's prioe written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Insteument. However, this option shall not be excrcised by Lender iF exercise is prohibited by
federal b us of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide a period
ol not fess than 30days from the date the notice is delivered or mniled within which Borrower must pay oll sums seeured by
this Security Instrament, [f Borrower Riils to pay these ssons prior (o the expivation of this periad, Lender may invoke uay
remedies permitied by this Security Instrument without further notice or demnnd on Thorrower.,

I8, Borrower's Right 1o Reinstate, [ Borrower meets cerinin conditions, Horrower shall huve the right 1o have

LA 8 88N

enforeentent of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as ©

applicable Inw may specily for reinstutement) before sale of the Property pursuant 1o any power of sale contnined in this
Security Instrument; or (b) entey of o judgment enforcing this Security Instrument, ‘Those conditions ure that Borrower:
(1) pays Lender alt sums which then would be due under this Sceurity Instrument and the Note hid no acecleration

occurred; (b) cures any defuult-of uny other covenants ar ngreements: (¢) pays all expenses ineurred in enforcing this |

Sceurity lostrument, including, but not limited to, reusonable attomeys’ fees: and (dY wkes such action s Lender may
ressonably require to assure that the lien of this Sceurity Instrument, bender™s rights in 1he Propetty dnd Borromee's
obligation to pay the sume seeured by this Sccurity Instrument shall conminue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully eflective as if no sceeleration had
occutred. Howeyer, this right 1o reinstate shall not apply in the case of aeceleration under paragraphs 13 or 17,
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UNOFFICIAL, GOPRY . , ,

ADJUSTABLE RATHE LOAN RIDER
FLEX

LOAN NO,
DATE Pacomboar 3, 19B5

This Rider Ls incorporatod into and shall be deemed to amend and supplement
the HMortgaga, Dsad of Trust, or Deed to Securw Debt {(the "Socurity

Inacrument’) of the vame date given by the undersignod {(tho "Borrowar") to
secure Borrowar”s Note to FREEDOM FEDEKAL SAVINGS BANK, (the "Lender") of

the soma date herewith {the "Note") and covering the propevty described in
the security iastrument and located at:

76 Rivovaide Roaod
Riverside, Tlllnoln 60546

(Property Addreces)

NOTICE 10 THE ‘BOXROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS PROVISICHS ALLOWING FOR CHANGES IN THE INTEREST RATE, THE

BORROWERS MONTnLY PRINCIPAL AND INTEREST PAYMENTS WILL REMAIN CONSTANT
DURING THE TERM OF (fU1 LOAN,

MODIFICATIONS. In addit’on to the covenants and agreemonts made in the
Security Instrument, Bowrowar and Lender further covenant and agree ap
follows:

INTEREST RATE CQHANGBS ARE IN ACCORDANCE WITH SEC, 4 OF THE NOTE AS POLLOWS:

Any changes in the interest rate vill be based on changes in an interest
rate indax which will be called tne "Index'. The Index is the Monthly

National Median Cost of PFunds for TFLIC Insured Savings and Loan
Associatliona.

Lf the Indax coases to be made aveillabls Lv the publisher, or by any

successor to the publisher, the Note Holusrr will set the interest rate
by using a comparable index. ’

To set the new interest rate, before each Intuores’. Change Date the Note
Holder will firet add 2.5%to the Current Index. The Current Index is the
moat recent index figure avallable 45 days priov tu asch Change Date. The
Note Holder will then round the result of this addit’on _to the nearest
one~alghth of cne percentage point (U.125%)., This rounderd amount will be
the new rate of interest Change Date provided that on ayy Change Date the
new rate of interest will not be increased or decreased by more than

2.0¢ .+ At no time during the term of the Note shall ths interest
rate be less than N/A per anhum nor wore than _ 25.0%

per annum,
"//] i

Borrower(l_/payvip C. \FLEf-ﬁ.NG

Borrower
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