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LoAN NO. 11-013463-2-01 MORTGAGE 6411308

THIS MORTGAGE Is made this Jvd dayaf DECEMBER 1985
between the Mortgagor, JAMES P, SULLIVAN AND MARY GRACE SULLIVAN, HIS WIVE
JUEMLOCK FEDERAL DANK FOR SAVINGS, FORMERLY KNOWN Ab:
{hereln “Borrowor™), and the Mortgagee, HEMLOCK FEDERAL SAVINGS AND LOAN ASSOCIATION, a
carpovation organized and oxisting under the Inws of the Unitud States of Amerloa, whose nddress is 5700 West 15%th
_Street, Onk Forest, Tllinols 60452 (herein "Lender™),
/ Wurnias, Borrewer Is Indebted to Lender in the principal stm of ~~=-~EIGHTY ‘THOUSAND AND NO/100Chs-~
Lmmmsnm e mn e mna e Dol ($ =-~80,000.,00~-~-=-= ), which indebtedness Is ovidenced by Borrower's
5 note dated DECEMDER 3, 1985 {hereln ''Note''), providing for monthly installments of prinelpal ang
'»’ interest, with the balance of the Indebted ness, f not sooner paid, die and payable on DECEMDER 1, 2000

ot H

To Sucunk to Lender (n) the repaynient of the indebtedness evidenced by the Note, with iaterest thereon, the

- payment of all othoer sumy, with Interest thercon, ndvanced in accordance herewith to protect the security of this

mortgage, and the portormance of the covenants and ngreements of Borrower hereln contained, Borrower does hereby

mortgage,  grint—and convey to Lender the followlng described property locnied in the County of
COOK . State of Winols:

Lot 2 in Duvar's Country Ridge Unit Number 1, of purt of the Southwest Quarter
of Section 17, Tow.ship 36 North, Range 13, Eust of the Third Principal Meridian
in Cook County, ITllirois uccord:l.ng to the plat thereof recorded on Qctober 12,
1978 as Document 24668086 in Cook County, Illinods, d#x

Permenant Tax # 28-17-316-002 7 p

Property Address: 6329 West 157¢h 8T 0Oak bForest, 1L 604'52'

which has the addeess of 6329 West 157th 3% Ouk Forest, IL £04532  (herein'‘Property Addrcqs").

Toosrusr with afl the improvements fow or herunfter erected on the property, and ateurzments, rights, nppurtenances, rents,
roynltles, mineral, oll and gas rights and proflts, water, water rights, and wator stock, and &l fxtures now or hereaftor attoched to
the property, all of which, Including. roplacemuonts and additions thereto, shall by deemed to‘o) and remialn o part of the prepery
covered by this Mortgnge; and all of the foregoing, together with sald property (or the lenschold ‘estate If this Mortgage is on o
feaschiald) ave hoveln roforred to as the V' Proporty’’,

Borrowyr covenants that Borrower is lnwfully selzed of the estate heroby conveyed and has the vignt v morigage, grusnt and
convey tho Propurty, that the Property Is unancumbered, and that Bortower will warrant and defend geneally Jhetitle to the Property
agalnst all clnims amd demands, subject to any declarations, cnsements or restrictions Hsted bt a schedule orurcerilons to covernge in - 7
any title insurance policy insuring Lender's Interest in the Property, &

1. Payment of Principal and Intorest, Borrower shail promptly pay when due the princlpal af und fnterest on thelndebtediess
evidenced by the Note, and Inte charges ng provided in the Noto sceurod heceby.

2. Funds for Tuxes and Insurance, Subject to applicable inw.or to a writton waiver by Londer, Borrower shall pay to Lender on
the day monthly installments of principal and Interest arc-payable under. the. Note, until the Note Is pnid in full, a sum (herein
"Funds") equal to one-twellth of the yoarly taxes and assessmeonts, which-mny attafn priority over this Mortgage, and ground rentson
the Property, IV any, plus onestwueilfth of yearly premium Installiments for hazard {nsurance, plus one-twelfith of yearly premium bn-
staliments for mortgage tnsurnnce, if any, all as ceasonably estimared inttlally and from tme to ¢ime by Lender on the basis of
assessments and bilis and foasonable estimantes thoreol

The Funds shall be held in an institution the deposits or accounts of which nre insured or guarunteed by u Federal or suuc ngency
Gucluciog Lander I Lender Is such an institution), Londer shall apply the Funds to puy suid taxes, nssessments, insurinee prentivms
wied geoued reats, Londer may not chargo tor so holding and applying the Fuads, analyzing said acqount, or verifying and compithing

 sald nssessitends st bills, unless Londor pays Borrower (ntorest on the Fudds and applicable law permits Londor to make such a
chnrge. Borrower and. Lenclcr may agree in writing at the timo of axecution of this Martgage tha) Interest on the Funds shafl be paid
"o Borrower, and unless such agreement Is made or applicable law requires such intecest ta be pald, Lender shall nol bo required
pay Harrowor any interest or earnlugs an the Funds.,
. Lendor shall glve 1o Borrower, withlout charge, a monthly sintemiont showing eredits and debiex to the Funds and the purpose for
which onch debsit was made,

. The Funds aze pledged us mltll\]unni socurity for the sums secired by this Morignge,

"1t the amount of the Funds held by Lendur,. togethier swith the frture monthly Installments of Funds payabic prior to the due dates
of taxes, assessmdnts, insuriance premlums’nnd ground :unts, shall gxcacd the amount required to pay sakd taxes, assessmients, in-
surance poemilums and ground rents as they fait due, stuch excess. shall be, &t Borrower's option, elther promplly repald to Barrower

* or eredited to Borrower on monthly Installments'of Funds. ll'(he amount of the Funds held by Lender shall not be sufficient to pay
tnxes, nssessments, insucnitee preminms and ground rents'as they fnll due, Borcower shall pay to Lender any amount necessary to
make up the dcﬁclency within 30 duys from tho date notiveis mullcd by Lénder to Borrower rcqnesﬂug payment thercoi.

} . C.
Borrower and Lender covennnt and ugreo as follows: | el
m..\

@
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The foregoing instrument was acknawledged before me this 3rd dayof DECEMBER

Statr or lLLiNOIS,
by . JAMES P. SULLIVAR AND MARY GRACE SULLIVAN, HIS WIFE

us a free und vuluntan' nct for the uees and purposes therein nnted.

My Consiion i /%g[ ,/ﬁg/,a(

January 30, 1989 Notary Pobiic

E AL

This Instrument was prepared by: AND MAIL TO:

\?IR[‘INTA SAVA
HEMLOCK FEDERAL B

AND LOAN ASSOCIATION
5700 West 158th Street
Sak Forest, Ninols 60462
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11. Forbenrance by Lender Mot n Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
niforded by applicnble bww, shall not be u walver of or preciude the oxerclae of any such right or remedy. ‘The procurement of In-
surance or tha payment of tnxes ur other llens or charges by Lender shall not be a walver of Lender's right to accelerate the maturity of
the indebredness secured by this Mottgoage.

12. Romiedics Cumulative. All remsedles provided in this Mortgage nre distinet and cumulative to any other right or remedy
uader this Mortgage or afforded by Inw or equity, sud muy be exorelsed ¢oncurrently, independently or successively,

13, Succossors and Assigns Bound; Joint and Several Llabllity; Captlons, ‘The covonants and ugreements hereln contalned shall
blnd, und the rights hereunder shall inure to, the respective successors und assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17 hereof. All covenunts and ngrecments ol Borrower shall be joint nnd several, The enptions and headings of the
puragraphs of this Mortgnge are for convenlence only and atw not to be used to iterpret or define the provisions hercof,

14, Notlee. Except tor nny notice required under appileable law to be glven in another manner, (a) any notlce to Horrower
provided for in this dortguge shall be given by malling suel notlee by prepald fiest class mall sddressed to Horrower at the Properly
Address or at such other address as Borrower may designate by notice te Lender as provided heretn, and {b} any notice to Lender shall
be given by certified mall, return recelpt reuested, to Lender's address stated heroin or to such other address ns Lender mny
designate by notice to Borrower as provided hereln, Any notice provided for In this Mortgage shull be deemed to have been glven to
Borruwer or Lunder when glvon in the manner designated heeein,

15, Governing Law) Severnbility, ‘This Mortgage shall bo governed by the luw of the jurisdietion in which the Property is located,
1n the ovent that any peeetston or clause of thls Mortgage or the Note conflicts with applicable law, such confllet shall not affeet other
provisions ol thls Murgour or the Note which ean bu given eifeet without the conflleting provision, and to this end the provisions of
the Muorigage and the Note #ze dectared to bo soveruble,

16, Transfor of the Progecty) Assumption, IF all or sy puart of the Property or an interest thereln Is sold or trunsferred by
Boreower without Lender's prinr wvritten consent, excluding {8) erention of 4 Hon or encumbernnee subordinnte (o this Morigage, (b)
the creatlon of n purchase mor ey Lecurity Intecest for household appliances, () o trunsfer by devise, descent or by operntion of liw
upon the death of u jolnt tenant-ur ) the grant of any lonsehold intercst of three yenrs or less not contnining an option to purchase,
Lender may, at Lender's optlon, deciura nll the sims secured by this Mortgagoe to be immudintely dite and payable, Lender shal) have
waived such option to accolerate I,/ priss to tha sale or transfer, Lender and the person to whom the Property is to be sold or
teansterred rench ngreoment in writlng thit the eredlt of such person Is satlsfoctory to Lender and that the interest payable on the
sums seeured by this Mortgage shall bepisuch rato as Lender shulf request, If Londer has wiived the optlon to necelernte provided in
this paregraph 16, and | Borfower'd sutces G In Interest hns executed o wrltten assumption wgreement accepted in writing by
Lender, Lunder shall relense Borrower from nll olizatlons under this Mortgagoe and the Note,

It Londer oxarclses such optlon.to neceleratr, Lender shall mail Borrower notice of acceleration in necordunce with parngraph 14
hereul, Such notlee shall provide a,perlod of net lesy'thaly JO doys from the date the notice Iy misiled within which Borrower may pay
the sums declared due. if Bbrrower fuils to pay such sums prior to the uxpiration of such period, Lender may, without further nolice
or demand on Borrower, Invoke any remedies permittea Ly paragraph 17 hereof, ‘ .

17. Accelerntiont Remedles, Except as provided In parigeaph 16 hereof, upon Boreower's breach of any covenanl or ngregrent
of Borrower In this Mortgage, Including the covenants (o oy when due any sums secured by this Morigage, Lender prlor to ne-
celerationshall mall notice to Borrower ns provided in paragep i 14 bereol speelfying: (1) the bresceh; (2) the netlon required fo cure
such brenchs (3) o dote, not less than 30 chays from the date the notizs is malled to Borrower, by which such breach must be cured;
and () that Fallure to cure such breach on or before the date speei/ed 1 the notiee tay result [n aceelerntion of the sums seeured by
this Mortgage, foreclosure by judicinl proceeding and sate of the Fropesty, The notive shull further inform Borrower of the right to
reinstate alter necelerstlon and the elght to nssert in the foreclosure price ding the non-exlstence of a default or uny other defense of
Borrower to ucceleration nnd foreclosure. [f the breach s not cured on G Melore the date speeified in the notice, Lender at Lender's
option may declure alt of the sums secured by this Mortgage to be inemedtbately due and paysble without further demand and moy
foreclose this Mortgage by Judicia) proceeding. Lender shall be entitled to <olier In such procecdings it expenses of foreclosure,
including, but not mited to, reasanable aktorney's fees, nhd costs of documentiry‘eridence, abstracts and title reports.

18, Borrower's RIght to Relnstate. Notwithstanding Lender's neceleration of 104 sums secured by this Mortgage, Borrower shall
have the right to have uny proceedings begun by Lender to enforce this Mortgage ¢lsvontinued at any thne prior to entry of o
judgment enforeing this Mortgage U (n) Borrower pays Lender all sums which would Ve then due under this Mortgage, the Nele and
notes seeuring Future Advances, If any, had no acceleration occurred; (b} Borrower cered all breaches of any other covennnts or
agreements of Borrower contalned in this Mortgage; {c) Borrower pays all reasonable experice: Incusred by Lender in enforeing the
covenants and ngreements of Borrower contnined in this Mortgnge and in enforeing Lendei's ornedies as provided in parsgraph 17
hereof, Including, but not limited to, rensonable atlornoy's fees; and () Borpower takes such action as Lender may reasonnbly
require 1o assure that the Hen of this Mortgage, Lender's intorest in the Property and Bovrowor's t:bligatlon to pay the sums sccurcd
by this Mortgage shall continue unlmpnlred, Upon such paymunt and cure by Borrower, this Movigaji and the obligations secured
hereby shall remain 1n full force nnd oftect as if no acceleration had occurred,

19. Asslgnment of Renty; Appointment of Recelver. As ndditional security hereunder, Borrower hetroy nisigns Lender all reas
of the Property now due or hierealter becoming due under or by virtue of nny letting or lease now existing or hereafier created, whether
written or verdal, provided that prior to accelerntion under paragraph 17 hereof or abandonment of the Property, Purrower shall have
the right to collect and retain such rents as they become due and pryable.

. Upon nceeleration under paragraph t7 hereol or abandonment of the Property, and at any time prior to twcxpiration of any
H period of redemption tollowlng judicin! snle, Lender, in person, by agent or by Judicinlly nppointed recelver, shall beeriitled to enter
upon, take possession of and munsge the Property and to colleet the rents of the Property inciuding those past due an to bring or f-r.-‘
defend in lts owh name or kn the nume of Borrower any suit in connection with the Property as it may deem proper and udvisable, ol

All rents collectedt by Lendar shall be applicd fiest to puyment of the costs of management of the Property and collection of rents, 995
including. but not Umited to recelver’s fecs, premiums on receiver's bonds and reasonuble attorney’s fevs, and then to the sums E )
secured by this Mortgage, Lender and the reeclver shall be liable to account oaly for those rents actually recelved,

20. Upon payment of all suins secured by this Mortgnge, Lender shall issue n release of this Morgage upon payment by C
Botrower of rensonable costs of Lender in proparing and issuing such rolense, Borrower shall pay recordation costs, ifany. oy

21. Walver of Homestead. Borrower hereby walves all right of homestead exemption in the Property. o

~INn'Wrrnrss Wurarar, Borrower has executed this Mortgage,
R ir. " N S, -
et X éﬂnmp / .M_—\m. ) X '77} M %@M“b}f/

: MES P. SULLIVAN MARY GRACE SULLLVAN
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