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TRUST DEED _
FEoo Ty 85312420

] | 0o

PASD R

N THE ABOVE SPACE FOR RECORDERS USE ONLY

“\ TH1S INDENTURE, Made November 14 .19 B85 ,batween MID TOWN BANK AND
TRUST COMPANY OF CHICAGO . hot personally but as Trusiee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated
October 17, 1985 and known as Trust Number 1327 . herein relerred to as ‘‘First Pariy,”

and CHICAGO TITLE AND TRUST COMPANY herein referred (o as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an Instaiment Note bearing even date herewith in the Principal Sum

of EIGHTY THOUSAND AND NO/HUNDREDTHS ($80,000.00)====—-—-—-~-——--=-Dollars

made payable ic 82ARER
and delivered, in aiid by which said note the First Party promises 1o pay out of thai portion of the trust eslate subject 1o said Trust Agree-

ment and hereinafier ~pecifically described, the said principal sum and interest from date of disbursement on the balance of principal re-
maining from time t tizaz unpaid at the rate of 11 . 5.0%* per cent per annum in instaiments as follows:

*The interest.rate which "First Party'" will pay will change in accordance with the
"“Rate Change Swot’on" described on the Rider attached hereto and which is by this
reference made a‘pa-t hnereof,

T02147/ )

Said principal ang interest will be payable during the first twelve to eighteen
months from date of dishuiasement hereunder in monthly installments of $1,124.76 on
the first day of JANULRY, 1986, and on the first day of each and every month
thereafter until the Chang» Late or until said note is fully paid in full, except
that the final payment of priacipal and interest, if not sconer paid, shall by due
on the first day of DECEMBER, 7235. The amount of monthly installments to be paid
under said note will change if *b& interest rate tha®% the "First Party" must payco
changes, The Holder of the No%« will determine the new interest rate and the\J
changed amount of "Firat Party's" aoanthly payment in accordance with the "Rate
Change Section" described on the Rider attached hereto. From and after the.\ﬁ
ceceureance of (1) any default in the paynent of principal and interest when due inr\)"
accordance with the terms of the Note, {31) a Default under the Note, or (iii) the
Maturity Da%te (the first day of DECZMPZR, 1995}, whether by acceleration or
otherwise, interest shall accrue on the amount of the principal balance outstanding. >
under the Note a% the Default Rate, The Defzult Rate shall be egqual to (THIRTY
(30)® per annum; interest accruing at the Default _Rate shall be payable on demand.
All of said principal and interest will be payabile lat such banking houses or trust
company in Chicago, Illinois, as the holders of this iote may, fram time to time, in
writing appoint, and in the absence of such appoincinrt, then a%t the office of Mid
’ N3Wf?§i‘éﬁ=5ﬁ‘9 g‘i?slt]?értEQG seocgre ’Hé‘ Sﬂgﬁachl %Pth%%glg pﬁiigﬁ‘dl sum of <nor.ey and said interest in accordance with the
terms, provisions and limitations of this trust deed, and also in consideration of the sum of Cne Dollar in hand paid, the receipt whereof
is hereby acknowliedged, does by these presents grant, remise, release, alien and convey unio the Trusiee, jis successors and assigns, the
following described Real Estate situate, lying and being in the COUNTY OF Cook
3

/C/—— _'?/_ /‘)é,—- O 1L

AND STATE OF ILLINOIS, 1o wit:
See Exhibit "A" attached hereto and hereby made & part hereof:

which, with the property hereinafter described, is referred 1o herein as the "premises,”’

TOGETHER with all improvement, tenements, easements, {ixiures, #nd appurtenances thereto belonging . and all rents. issues and profits thereof for
so long and during all such times as First Parry, its successors or assigns may be entitled thereto twhich are piedged primarily and on a parity with said real
esiate and not secondarily), and all apparatus, equipment Or articies now or hereafter therein or thereon used to supply heat, gas, air conditioning. water,
hght power, refrigeration (whether single unjts or centrally controlled). and ventilauen, including (without resiricting the [oregoing), screens. window
shades, storm doors and windows, floor coverings, inador beds, awnings, sioves and water heaiers. All of the foregoing are declared 1o be a pan of said
reai estate whether physically atiached therewo or not, and it is agreed that ali similar apparatus, equipment or articies hereafier placed in the premises by
First Party of its successors or assigns shall be considered as constituting pan of the real estaie.

h TC F:_AVhE AND TO HOLD the premisss unio the said Trustee, 15 successors and assigns, forever, for the purposes, and upon the uses and trusts
erein set forth. .

ITISFURTHER UNDERSTOOD AND AGREED THAT:

1. Until the wndebtedness aforesaid shall be fully paid. and 1n case of the failure of First Party, its successors or assigns to: (1) promptly repair, restore
or rebuild any buildings or improvemen: now or hereafier on the premuses which may become damaged or be destroved; (2) keep said premises in good
condilion and repair. without waste, and free from mechanic's or other liens or claims for hen not expressiy subordinated to the lien hereof; (3} pay when
due apy ihdebiedness which mayv be secured by a hen or Shatge on the premives supenior 1o 1he hen hereel. and upon request exhibit satisfactory evidence of
the discharge of such prior lien 1o Trusiee or to hoiders of the notes; (4] compleie within & reasonable tme any building or buildiigs now or gt any time in
process of erection upon said premises; {5) comply with all requirements of {aw or municipal ordinances with respect 10 the premises and the use thereof;
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(6} refeain from making material alterations in said premises except as required by law or municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay special tlaves, special assessments, water charges, sewer service charges, and other charges against the premises when due, and upon
written request, la furnish 1o Trustee or 1¢ holders of the note duplicate receipts therefor: (8) pay in full under protest, in the manner provided by statute,
any tax pr assessment which First Party may desire (o contest; (9) keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance companies of moneys sufficient cither to pay
the cost of replacing or repairing the same or (o pay in full the indebtedness secured hereby, all in companigs satisfactory to the holders of the note, under
insurance policies pavable in case of 10%s or damage, (0 Trustee for the benefit of the holders of the notes, such rights to be evidenced by the standard mort-
gage <lause to be attached to each policy; and to deliver all policies, including additional and renewal policies, to holders of the note, and in case of insut-
ance about to expire, to deliver renewal policies not less than ten days prior 1o the respective dates of expiration; then Trustee or the holders of the note
mas, bu! peed not, make any payment or perform any act hereinbefore set forth in any form and manner deemed expedient, and may, but need not, make
full or parual payments of prinaipal or interest on prior encumbrances. of any, and purchase, discharge, compromise of settle any tax lien or other prior
hen or tite or Siaim thereof, ar redeem from any way sake or furferture atfecting said premises or conlest any (ax or assessmeni. All moneys paid for any of
the purposes hetern authorized and all evpenses paid or tncurred 1n connection therewith, including attorneys’ fees, and any other moneys advanced by
Trustee of the halders of the bote to protect the mortgaged premuses and *he hen hereof, plus reasonable compensation to Trusiee for cach matter concern-
ing which action herein acthornzed may be taken shall be so much additonal indebiedness sevured hereby and shall become immediately due and payable

withuu! notice and with interea! thereon at the rate oﬂ:h.z.:t.}' per cent pet annium 1naction of Trustee or holders of the note shyil never be conseigére?_‘
(cd

a1 4 wanver of ans right acctuing o them on avcount of any of the provivons of this paragraph O any’ ather paragra contain

I The Trustee o the halders of the note hereby sectred making any payment hereby authorized relating to taxes of assessments, may do so according
toans ML »oeviemace prowured from the appropriate pubix of e without 1nguin into the accuracy of such bill, siatement or gstimate or into
the vaadite 3f any tan, assesamen?, sale, forferture tax hen of title o Jaim theteol

T A e o o2t meardery of the ete and withaut notiee 1o Firtt Partv, s suicessors or assigns, all unpasd indebtedness secured by this trust deed
deed 10 the sontrans, hevome due and pasabie (3) immediately (n the case of default in making
ste, e 1™ mane event of the faulure of First Pariy on ats successors or assigns to do any of the
= defaclt anall Lontnut for three davs, saxd oplion to be exeraised at any trme after the expira-
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10 Trustee may temgn by instrument 1n wniting Gied 10 the office of the Revorder o Regastrar of Titles in which this iactrinient shall have been
recotded o D In case of the resignation. thability ot refusal to act of Trustee. the then Recorder of Deeds of the county in wii'ch the premises are
stuated shall be Sucomssr tn Trust Any Successor in Trust hereunder shall have the identical ntte, powers and authority as are hercin given Trustee, and
any Trustee of successor shall be entitied to reasonable compensation for all acty performed hercunder

11 To futiher sevure the payment of the note herets sevured, First Party and or First Party’s beneficiaries agree 10 deposit with the holders of the
note on the first day of each and every month, commenaing Ja.nua.ry. . . e e — e 4 until the indebtedness hereby secured
shall have been fully paid, an amount equal to onc-twetflth of 110%s of the annual real estale taxes, special assessment levies and property insurance
premiums {herinafter referred to as *Funds™'}. Said Funds shall be held by the holders of the note in accordance with the terms and provisions of this
paragraph without any allowance of inierest, and may be applied by said holders toward payment of taxes, special assessment levies and insurance
premiums when due. but the holders of the note shall be under no obligation 10 asceriamn the correctness of or to oblain the tax, special assessment levies or
insurance bills, or atiesd 1o the pavment thereof, except upon presentation of such bills. First Party and/or First Party's bencficiaries agree to deposit
within ten (10) days after recernt of demand therefor any deficiency in the aggregate of such monthly deposits in the event the Lax, special assessmeni fevies
or insurance bitls when issued shall be in excess thereof. If the Funds so deposited eaceed the amount required to pay such taxes, assessments (general and
special) and-or insurance premiems for any year, the excess shall be applied on a subsequent depasit or deposits. First Party and/or First Party's bene-
ficiaries achnow ledge that the sums so deposited shall create a debtor-credilor relationship only and shall not be considered 10 be heid by the holders of the
note in trust and that the holders of the note shall not be considered 1o have consented Lo act as First Party and/or First Party's beneficiary's agent for the
payment of such taves, kevies and peemiums. In the event of a default in any of the provisions contained in this trust deed or in the Note secured hereby,
the holders of the note may., at their option, withoul being required to do so, apply any monies at the titne of deposit on any of First Party’s or First Party’s
benefiviary’s obligations herein or in the nole contained it such order and manner as the holders of the note may elect. When the indebtedness secured
hereby has been fully paid, any remaining deposity shall be paid to First Party, First Party's beneficiaries of 1o the then awner or owners of the morigaged
premases.

12. In the esent the First Party and/ or First Party's beneficiaries sells, transfers or otherwise disposes of the premises or permits a lien (paramount or
junior) to be placed upon the premises, to secure a loan or other obligations, or in the ¢vent the First Parly and/or First Party's beneficiaries permiis a lien
to attach to the premises, the holder of the note shall have the right to declare immedijately due a%r.i payable lgfaprincgal sum ch{cd hercby gnd all in-
terest accrued thereon, excest for t certain Trust Deed dated of even date herewlith securing a
loan in arouwnt of $12,300,00, which is subordinate and junior to the lien create

by this Trust Deed, and recorded as document no. .
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13. In the event that any payment provided for in the note hereby secured shall become overdue for a period in excess of 20 days, & ‘‘late charge'” of
five cents (3¢) for each dollar (§1) so overdue shall become immedialely due 10 the holder of the note as damages for failure 10 make prompi! payment, and
the same shall be secured by this trust deed. Such charge shall be payable in any event not later than the due daic af the next subsequent instalment of prin-
cipal or interest.

14. Notwithsianding anything in the note ot trust deed to the contrary, the death of all beneficiaries of the First Party and/or all guaraniors of the
indebtedness herein mentioned shall be a default in the performance of an agreement of the First Party herennder and the holder of the note shall be entitl.
ed to il rights and remedies given in the Trust Deed in the event of defaull in the performance of any agreement of the First Party contained herein,

I5. o the event (hat the holder of the note shall, in good faith, deem itsell insecure, the holder af the aote shall have the right to accelerate the in-
stalments of principal and interest due hereunder.

time Lo lime in U b d. Said life insurance policy(ies) shall name the holder of the note as the irfevocable ben ing) . T i the
event that the beneficiary of said life insurance poticyties:is-deleted, modified or altered in any way without-the-hotder St The note’s prior written consent,
the holder of the note shall have the right to declare immediately du¢ and payablerheprncBELIUIE sccured hereby and all interest accrued thereon.
17. The premises are (o be occupied b diising Tierm of the loan and any and all extensi icatiqns thereol and, if this require-
1 all be entitied to all rights and remedies given in this trust deed in the event of defavll In the

For additional provisions, which are hereby made a part hereof, see rider attached.

02y 21¢ 98

THIS TRUST DEED is executed by the MID TOWN BMYg AND TRUST COMPANY OF CHICAGO | not personally butas Trustee
as aloresaid in the exercise of the power and authority conferress | pon and vested in it as such Trustee and it is expressly understood and agreed that
nothing herein or in said note contained shall be construed as creating any tiuhility on the said First Party or on said BANK ANB TRUST
COMPANY CHICAGO pe rsonaly 10 pay the said nole or any interest that may accrue thereon, or any in-
debiedness accruing hereunder, or to perform any covenant either expre.s or implied herein conuained, ail such liability, if any, being expressly warved by
Trusiee and by every person now or hereafter claiming any right or security nrreunder, and that so far as the First Party and its successors and said
ITOWN BANK AND TRUST COMPANY OF CHICAGO, personally.a-¢ oncerned, the legal holder or holders of said nole and the owner or
owners of any indebiedness accruing hereunder shall look solely to the premises ner by conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said niote provided or by action to emio ce'.iis personal liability of the guarantor, if any.

IN WITNESS WHEREOF, MID TOWN BANK AND TRUST COMPANY OF CHICAGO not personally but as Trusiee as
aforesaid, has caused these presents 1o be signed by one of its Vice-Presidents or Assisiap. Vice-Presidents and its corporaie seal 1o be hereunto affixed and

atcested by its Assisiant Secrelary, the day and year first above written. MTD TOWN BN AND TRUST COMPANY OF CHICAGO,

as Trusiee.as aforesaid, and not persanally,

YICE PRESIDENT

STATE OF ILLINOIS )
ss., . o N
COUNTY OF COOK ,’ **Deborah Stephanites, Ioan Operations Officer

1, the urdersigned & Notary Public in and for said Cransy, in the State aforesaid,
DO HEREBY CERTIFY, that Richard 'I‘rut{ . Vice-Presider ( of Mid Town Bank
OO ; *and Illinois Banking Corp.———=-—-—3G&MHenbe .78 DROS@IMKn, and
IS A
NN N 0 @ D S DD 90 b, v N0 A, 2, P B *¥ of said mtiomlmﬁiocinion.
; A ; A ) ice Preﬁident; .
Vice-President and Assisiant Secretary, respectively, appeared Lefore me this day in person and acknowledged that they signed and delivered the said in-
strument &s their own free and voluntary acts, #nd as the free and voluntary act of said national banking association, as Trusiee, for the uses and purposes
therein set forth; and the said Assistant Secretary did also then and there acknowledge that he, as custodian of the corporation seal of said nations! bank-
ing association, did affix the said corporate seal of said national banking associstion fo said instrument as his own free and voluntary act, and as the free
and voluntary act of said nationsl banking association, as Trustee, for the uses and purposes therein set forth.

Given under my hand gad Notarial Seal this 14th _ dayof NOYG'Rbe-r :
Ly rxe i

1985

- I. "' .
)')( { "f\&.;s A &
Notary Public

BOILRY PUBLIE STATE 15

EXP, APR. 23,
ISSUED THRY ItL. moramy AS!OCQ.u

My commission expires

. The 1asiaiment Note mentioned in the within Tryst Q
IMPORTANT herewith under identifis No. ;
CH LCAGY )] & TRUS
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER,
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE |DENTIFIED 7
BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED 1S
FILED FOR RECORD. .
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RIDER TO TRUST DEED

This Rider is made this November {4, 1985, and is incorporated into and
shall be deemed to amend and supplement the Trust Deed dated of aeven date
herewith, given by %the undersigned (herein "First Party”") to secure
Borrower's Note to the holders of the Note and covering the property
described in the Trust Deed and located at 2101 North Leavitt, Chicago, IL

("Premises").

In addition to the covenants and agreements made in the Trust Deed, First
Party and the holders of the Note further covenant and agree as follows:

16. At all times, regardless of whether any loan proceeds have been
disbursed, this Trust Deed secures as part of %the indebtedness hereby
sercured the payment of any and all loan commissions, service charges,
liquidated damages, attorneys' fees, expenses and advances due to or
incurred by the holder of the Note in accordance with the Note, this Trust
Deed and th4.said Loan Commitment; provided, however, that in no event
shall the ‘total amount of the indebtedness hereby secured, including
loan proceads Aisbursed plus any additional c¢harges, axcead 530% of thesgg

face amount of thre Note.

17. This Gruvst Deed shall be coastrued under Illincis law. If any::f
provisions hereof are.invalid under Illinois law, such 1invalidity shall notiw
affect the validity 4f the rest of the Trust Deed and Rider.

18. Rate Change Pruvyisions:

(i) Change Dates:- The interest rate may change on the first day
of FEBRUARY, 1387, and on that day every year thereafter.
Each date on wiich the interest ra%te can change is callesd a

"Change Date",

Effective Date ¢! Changes: The new interest rate will
become efferctive on rfach Change Date.

Thes Index: Beginning with the first Change Date, the
interest rate will be based on an Index, The "Index" is the
weekly average yield orn United States Treasury Securities
adjusted to a constant mpaturity of OQOae (1.0) year as
published by the Federal “Raserve Board. The most recent
Index figure published as of ~the date forty-five (45)
days before each Change Date is called the "Current Index",

If the Index is no longer publisn?3d, %the holder of the Note
will choose a new index which 1g rased upon comparable
information. the holder of the Note will give the Maker
notice of this choice, The initial. (Tndex value for this
loan is 7.97 Percent. Subject to the gconditions of this
paragraph, the interest rate on this Note shall first pe
increased or decrerased on the Change Date s0 that %the
intereat rate hereon is the sum of THREEZ PERCENT (3.0%)
percent (the "Margin") plus the current Indfy wvalue, which
is rounded up to the next highest one-~aighth of one
percentage point, This rounded amount will _Le the new
interest ra%te until the next Change Date. The nolder of thne
Note will then determine the amount of the monthly payment
tha+%t would bef sufficient to repay the unpaid priacipal
balance of the loan (based on a TWENTY (20) year declining
amortization schedule) at the new interest rate in
substantially egual payments. The result of this
calculation is called the "Full Monthly Payment Amount" and
it will be the new amount of the monthly payment.

Required Full Monthly Payment Amount: Beginning with the
first monthly payment after each Change Date, the Maker will
pay the current Full Monthly Payment Amount as the monthly
payment.,

Interest Rate "Caps": Any change in the interest rate
effective on any Change Date shall be in increments of
onr-erighth of one percentage point. Any change in the
interest rate effective on any Change Date shall not exceed

LA AN
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Three (3.0) percentage points up or down from the interest
rate effective on the immediately preceding Change Date,
The maximum interest rate which may be imposed by the holder
of the Note shall not%t exceed 17.50 percent per annum {(the
initial interesl rabte plus Six (6.0) percentage points) and
the minimum interest rale which may be imposed shall not be
less than 5.50 percent per annum (the initial interest rate

minus Six (6.0) percentage points),

The principal and interest payment atated on page one,
paragraph one, of ONE THOUSAND ONE HUNDRED TWENTY-FOUR AND
SEVENTY~SIX/HUNDREDTHS ($1,124.76) will be payable until the
earlier of the First Change Date or the date on which the
Note is fully paid,.

From and after the occurrence of {a) any default in the
payment of interest when due in accordance wWwith the terms
hereof, (b) a Default (as herein defined) under the Note, or
(¢) the Maturity Date (as delfined in the Note) of the Note,
whether by accelerration or otherwise, interest shall accrur
er the amount of the principal balance ocutstanding hereunder
szt the Default Rate, The Default Rate shall be agqual to
thirty percent (30%) per annum; interest accruing at the
Defaiits Ra%e shall be payable on demand.

19. The proceerd< of the loan secured by this Trust Deesd will be usedf}%
for the purpose specified in Paragraph 6404 (1)(c) of Chapter 17 of the
Illinois Revised Statutes {1981); the lcan secured hereby constitutes afﬁf
business loan within the meaaing of said Section and that, accordingly, tne /O
loan secured hereby is exempt from the Illinois usury requirements. .

20. Any default under-tiat certain Security Agreement (Chattelézf
Mortgage) dated November 14, 1085 between Mid Town Bank and Trust Company
of Chicago a/t/u Trust Agreem~nt dated October 17, 1985 a/k/a Trust
No. 1327, First Party, Sidney D. ana Jean An Becker, Debtor, and Mid Town
Bank and Trust Company of Chicagn, Secured Party, shall constitute a
default hereunder,

21. Any default under that cerilzin Security Agreement (Chattel
Mortgage) dated November 14, 1985 between Lidney D. and Jean An Becker,
Debtor, and Mid Town Bank and Trust Coupary of Chicago, Secured Party,
shall constitute a default hereunder,

22, First Party hereby waives any and all-rizghts of
redemption from sale under any order or decreed of foreclosure of this
Mortgage, on its own behalf and on behalf of tae trust estate and all
persons beneficially interested therein, and each a&nd/every person except
decree or judgment creditors of the First Party, iG,its representative
capacity and of the trust estate, acquiring any intereat in or title to the
premises subsequent to the date of this Mortgage.

23. The note secured hereunder is also secured by an Qtnar Trust Derd
("Other Trust Deed") dated of even date herewith and filed with tne
Recorder of Deeds of Cook County, Illinois as document number. -

made by SIDNEY D. BECKER AND JEAN ANN BECKER, HUSBANL LND WIFE to

Tthicago Title and Trust Company. Any default under the Other Trust Deed
shall be constitute a default hereunder,.
__;)\

By: ::”féi; 5%1 /’/Lj;"*>
RICHARD" TRETY, VICE PRESIDENT
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EXHIBIT "A"

LOT 9 IN BLOCK 3 IN SHERMAN'S ADDITION TO HOLSTEIN, BEING
A SUBDIVISION OF THE SCUTH EAST 1/4 QOF THE NORTH WEST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 2101 North Leavitt, Chicago, IL
Perm Tax ID. No: 14-31-126-008-0000

This Instrument prepared by:

Phyllis Milos

MID “IOWN BANK AND TRUST COMPANY OF CHICAGO
202.“Forth Clark Street

Chicugn ~ Illinols 60614
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