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THIS INDENTURE, made November 14 ,1985 ,beween Sidney D. Becker and

Jean Ann Becker, husband anéd wife, .
herein referred to as *‘Mortgagors,' and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in

Chicago, Illinois, herein referred to as TRUSTEE, witnesseth: )
THAT, WHEREAS the Morigagors are justly indebted to the Jegal holders of the 1nstalment Note hereinafier described, said legal

helder or holders being herein referred 10 as Holders of the Note, in the principal sum of

e e e e e e e e e ke e e e e

EIGHTY THOUSAND ARD NO/HUNDREDTHS o
evidenced by one certain Instalment Note of the Mongagors of even date herewith, made payable to THE ORDER OF BEARER

and delivered, in and by which said Note the Morgagors promise to pay the said principal sum and interest from dale of disburse-
ment on the balance of principal remaining from time to time unpaid at therateof 11 .50 * "per cent per anpum in in-
stalments (including principal and interest) as follows:
#The intrrest rate which Borrower will pay wil
Change Sec¢-ion" described on the Rider attac
reference @a%: a part hereof,

1 change in accordance with the "Ra®e
ned hereto and which is by this

d principmi 'and interest will be payabLle during the first twelve to eighteen
iﬁithsp f’r-ompda':u of disbursemen*t hereunder in monthly installmen®s of $1,124.76 on
the first day of JANUARY, 1986, and on the first day of each and every month
thereafter until tie Change Dafte or until said note 1is fully paid in full, except
that the final paym:at of principal and interest, if no% sooner paid, shall by_ due
on the first day of DEC&IBER, T1995. The amoun®t of monthly installments to be ‘pald
under said note willwcaang= if *the interest rate that the Borrower must pay
changes. The Holder of th= Ncte will determine the new interaest rate and the
changed amoun®. of Borrower's monthly paymen*t in accordance with the "Rate Change
Section” described on the Rid=r attached hereto. From and after the occur'ence.or
(i) any default in the payment-ol principal and interest when.du.}e in accordance wlt.n
the terms of the Note, (1i) a Defuult under the Note, or (iii) the Maturity Date
(the first day of DECEMBER, 1995), whether by acceleration or otherwise, interest
shall acerue on %the amount of the ‘principal balance outstanding under 5 anote
at the Default Rate. The Default Rate shall oe equal %o Thirty percent/r.‘- num;
interest accruing at the Default Rate snall be payable on demand. All of saic
principal and interest will be payable at_such banking house or trust company ir
Chicago, Illincis, as *the holders of the rote may, from time to time,' in writing
appoint, and in the absence of such ?ppointmf;nf., then at the office of Mid Town Bank
a“%&%‘ékﬁ%kﬁ’ﬁh?ﬂgﬁ%& loimrcn salgedpay(-:rfuﬁ%’;r the said piiapal 9+ of mosey and said interest in accordance with the tesm
provisions and limitations of this trust deed, and the perform: of the con a7d ag eements herein contained, by the Mongagors to be pe

formexd, and alto in consideration of the sum of One Dollar in hand paid, the receipt wherer{ is hereby acknowiedged, do by these presents cOor
VEY and WARRANT unto the Trustes, its successors and &ssigns, the following described Toenl Estate apd all of their estate, right, ttle and intere

therein. situate, lyingand beinginthe City oO0f Chicago
couNTY oF ” 'COOK ¥ SND STATE OF ILLINOLS, 1o wit:

SEE EXHIBIT "A" ATTACHED HERETO AND HEREEY MADE A PART HEREOTF:

[
which, with the property hereinafier described, is referred 1o hermio as the **premises,”

TOGETHER with 2!l improvemenis, (enements, ezsements, {ixiures, and 2ppunienances thereto belonging . aad all rents, issues and prafits
thereof for so long and during all such times as Mongagors may be entitled thereto {which are pledged primaril; ar o~ a parity with said real ssmie
and noi secondarily) and all apparatus, equipment or articies now or hereaflier thereip or thereon used Lo supply’ heit, gas, air conditioning. waier,
tight, power, refrigeration (whether siagle urits or cenurally conirolied), and ventilation, including (withoul sestriciirg the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and waier heaters, All of the fareoing are declared 10 be a
part of said real estate whether physically attached theveto or not, and it is agreed that all similar apparatus, equipmeast ¢ atticles hereafter placed
in the premises by the Morigagors or their suceessors or gssigns shall be considered By constiruting part of the real ssiate.

TO HAVE AND TGO HOLD the premises unto Lhe said Trustee, its successors and assigns, forever, for the purposs, and upon the uses and
trusts herein set forth, free from all right and benelits under and by virtue of the Homesizad Excmiption Laws of the Suate of IHinois, which zaid
rights and beneliis the Marigagors do hereby expressly release and waive,

This trust deed consists of three pages. The covenants, conditions and provisions appearing on pages 2 and 3 are incorporated herein by
reference and &re a part hereo! and shall be binding on the mortgagors, their heirs, successors and assigns,

eal &

WITNESS thehand._S__ . _and s of Mortgagors the day and year first above writien. .
. Land P . /
- ;
&JWJ&{AEN (SEAL} Z‘)é JW z':é (é 2L _{SEAL)
Sidney Q. Becker ~—Tean Ann Becker
(SEAL) : (SEAL)

v 21E B

STATE OFILLINOIS )

Cook ;55'

Counry of

1. ——the undersigned x Notary Public in and for apd residing in said Couny,
in the Seate aloresaid, DO HEREBY CERTIFY THAT _Sidney D, Becker ano Jean Ann BecKer *
who _E — personally known tome tobethesameperson S whosc name ___S, arg subscribed to the
foregoing instrument, appeared belore me this day in person and acknowledged that they signed,
sealed and dedivered the said Instrument as __tilE hiad frec and voluntary act, for the uses and purposes therein set forth, ’

* husband and wife;

Given under my hand and Notaria) Seal this 14th dayor / _November - 1985
e} - |
N, rigl Seq! ", - ] ‘f . \'-4&""’7" < %:f‘(' Publs
f olarigl Seq (/(7/’/ :’f\ﬁ é’///;//‘?:i [rll_ . / Notsry I
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE |

1. Morigugors shall (a} prompily repair, restore or rebuild any buildings or improvements now or hereaflter on the premises which may become
damaged or be destroyed; (b) heep said premises in good condition and repair, without waste, and free from mechanic's or other lHens or claims for
lien nat expressly subordinated to the lien heseof; (¢} pay when duz any indebiedness which may be secured by a lien or charge on the premises
superior 1o the lien hereof, and upon request exhibit satisfaciory evidence of the discharge of such prior lien 10 Trustee or to hold«rs of the note; (d)
complete within a reusonable time any building or buildings now or at any time in process of ercction upon said premises; (¢) comply with all re-
quirements of taw or municipal ordinances with respect 10 the premises and the use thereof; () make o material alterations in said premises except
as required by law or municipal erdinance.

2. Morigagors, shall pay before any penalty attaches all general taxes, and shall pay special taxes, special nssessments, witer charges, sewer ser-
vice charges, and other charges ngainst the premises when due, and shall, upon written request, furipish (o Trustee or to holders of the nole duplicate
receipis therefor. To prevemt default hercunder Morigagors shall pay in full under protest, in the manner provided by statule, any tax or assessment
which Martgagors may desire (o contest.

3. Morigagors shall keep all buildings and improvemenis now or hercafter situated on said premises insured against loss or damage by fire,
lightaing or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment by
the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trusiee for the
benclit of the holders of the node, such righis to be evidenced by the standard mortgnge clause to be attached 1o ¢ach policy, and shalf deliver all
polivies, including additionst and renewal policies, 10 holders of the note, and in ease of insurance about (o expire, shall deliver renewal policies not
fess than ten days prior to 1he respective date of expiration.

4. 1n ense of detuult therein, Trustee or the holders of the note may, but need not, make any pasient ot perform any act hereinbelore required
of Mortgagoers inany Zonm and manner deemed expediest, and may, but need nol, make (ult or partial payments of principal or interest on prior
encumbrances, if ap:, ane purchase, discharge, compromise or settle nny tax lien or other prior lien or title or elaim thereof, or redeem from any tax
sale or Forfeiture affecting said premises or contesl any 1ax or assessment. All moneys paid for any of the purposes herein authorized and abl ex-
penses paid ar incurred i connection therewith, including attorney's fees, and any other moneys advanced by Frusiee or the holders of the note to
protect the morigaged premis:s and the lien hereof, plus reasonable compensalion 1o Trusiee for each malter concerning which aclion herein
authorized may be taken, sh=l 22 so much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thercon at acate quivalent 1o the post maturity rate set forth in the note secusing this trust deed, if any, otherwise the prematurity
rale set forth therein. Inaction <o T rustee or holders of the note shaltl never be considered as a waiver of any right aceruing 1o them on account of
any default hereunder on the part Ol M iestgagors.

§. The Trusiee or the holders or 3w ni7ie hereby securcd making any payment hereby authorized relating to taxes or assessments, may do so ac-
cording to any bill, statement or estima’s procured from the appropriate public ofTice without inquiry into the accuracy of such bili, statement or
estimate or into the validity of any tax, ass/ ss-ient, sale, forfeituee, tax Hen or title or claim thereof.

6. Mortgagors shall pay each item G7 indebtedness herein mientioned, both principal and interest, when due according to the terms hereol. At
the option of the holders of the note, and withs.ut nolice 1o Morigagors, all unpaid indebtedness secured by this Trust Deed shall, nowwithstanding
anylhing in the note or in this Trust Deed o the ezat ary, become due and payable (a) immediately in the case of default in making payment of any
instalment of principal or interest on the note, or /o) when default shal! occur and continue for three days in the performance of any other agree-
ment of the Mortgagors herein contained, said option o L excrcised at nny time alter the expirntion of said three day period, or (¢} in the event
Mortgagors or any other obligor defaule under sny ott er document given by any of them to secure the ohlignlifcns hereby sccnrc&gr uider tiwingm
commitment of Mid Town Bank and Trust Company ot bogo wSidney D. Jean Ann Becker daied t&e_r 18,
and any and all revisions, modifications, and extensions theret), the provisions of which are incorporated herein by reference.

7. When the indebtedness hereby secured shall become Sawhether by acceleration or otherwise, holders of the note or Trustee shall have the
right to foreclose the liert hereof. Lnany suit to foreclose the tign boresf, there shall be allowed and included as additional indebtedness in the decree
for sale all expenditures and expenses which may be paid or incurrs =y or on behalf of Trustee or holders of the note for attorneys’ ees, Trustee’s
fees, appraiser's fees, outlays Tor documentary and expert evidence, stenographers’ charges, publication costs and costs {which may be estimated as
to items to be expended after entry of the decree) of procuring all suchiabsiracts of title, title searches and examinations, title insucance policies,
Torrens certificates, and similar data and assurapces with respect 1o ti le as Trustee or holders of (he note may deem to be reasonably necessary
cither 10 prosccute such suit or to evidence Lo bidders at any sale which wisy S had pursuant to such decree the true condition of the title to or the
vithue of the premises. All expenditure und expenses of the nature in this pacigraph mentioned shall become so much additionul indebtedness
sectred hereby and immedistely due and payable, with interest sheteon at awa equivalent to the post maturity rate set forth in the note securing
this trust deed, if any, otherwise the prematurity rate set forth therein, when piid or incurred by Trustee or helders of the note in connection with
(a) any proceeding, including probite and bankrupley proceedings, to which vitherof \hem shall be a party, cither as plaintiff, claimant or defen-
dant, by reason of this 1rust deed or any indebtedness hereby secured; or (b) preparsiicss for the commencement of any suit (or the foreclosure
hereof after accrual of such right 1o foreclose wheiher or not actually commenced; of (1) p' eparations for the defense of any threatened suit or pro-
ceeding which might affect the premises or the security hercof, whether or not actually coririinced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and appned in thedollowing arder of priority: First, on account of
all costs und expenses incident o the fureclosure proceedings, inchuding a)l such items as are g entioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitinie secured indebtedness additional to that dvadensod by the note, with interest thereon as herein
provided; third, all principal and interest cemaining unpaid on the note: fourth, any overplus 10 Yeostgagors, their heirs, legal representatives or
assigns, as their rights may appear.

9. Upon, of at any time alter the filing of a bill to foreclose this trust deed, the court in which seen 50 s filed may appoint a receiver of said
premises. Such appointment may be made cither before or after sale, without notive, without regard to<ne solvency or insolvency ol Mortgagors at
the time of application lor such receiver and withoul regard 1o the then value of the premises or whetlie: the same shall be then occupied as 2
homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have power to wallect the renis, issues and profits
of said premises during the pendency of such foreclosure suit and, in case of @ sale and a deficiency, during the Inli stalutory period of redemption,
whetlier there be redemprion or not, as well as during any further times when Martgagors, except Tor the intervendon ~%such receiver, would be en-
titled to collect such rents, issues and profits, and all other powers which may bie necessary ar are asual in such cases/(or G ¢ protection, possession,
controf, management and operiation of the premises during the whole of said period. The Court from time to time ma 2 aut’iorize the receiver to app-
{y the net income in his hands in payment in whole or ic. part of; (&) The indebtedness secured hereby, or by any decree yuresies'og this trust deed, or
any x, special assessment or other licn which may be or become superior (0 the lien hereof or of such decree, providea svch application is made
prior wo foreciosure sale; (b) the deficiency in case of a sale and deTiciency,

10. No action for the enforcement of the lien or of any provision hereof shall be subject (o any defense which would not te good and available
to the party interposing same in an action at law upon the note hereby secured.

11. Truslee or the holders of the note shal! have the right to inspect the prenises at all reasonable times and access thereto shall be penmitied for
that purpose.

k2. q‘?‘ustee has no duty to examine the title, location, existence or condition of the premises, or 10 inguire into the validity of the signatures or
the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to record this trust deed or 10 exercise
any puwer herein given unless expressty obligated by the tecms hereof, nor be liable for any acts or omissions hereunder, except in case ol ils own
gross negligence or misconduct or that of the agents or employees of Trustee, and it may reguire indemnities satisfuctory to it before exercising any
power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper instrument upan presentation of sutisfactory evidence that all in-
debredness secured by this trust deed has been fully puid; und Trustee may esccute and deliver a release hereof to and at ihe request of uny person
who shall, cither before or after maturity thereof, produce and exhibit to Trusiee the note, representing that all indebtedness hereby secured has
been paid. which representation Trustee mily accept as true without inquiry. Where a release is requesied of a successor trustee, such suceessor
FTUSICE MAay accept as 1he genuine note herein described any note which bears an identification number purporting to be pluced thereon by a prior
teustee hereunder or which conforms in subsiance with the deseription herein contained of the nole and which purporis (o be executed by the per-
sons herein designated as the makers thereol; wid where the refease is requested of the original trustee and i has never placed its identification num-
ber on the note described herein, it may aceopt as te genuine note herein deseribed any note which may be preseited and which conforms in sub-
stance with the deseription herein contained ol the note and which purports 10 be executed by the persons herein designated as makers thercof,

4. Trustee may res‘gn by instrument in writing filed in the of fice of the Recorder or Registrar of Titles in which this instrument shall have been

recorded or filed. 1n case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of 1he county in which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical tile, powers and authority as are herein given
Trustee.
15. This trust deed and all provisions hereof, shall extend 10 and be binding upon Mortgagors and all persons claiming under or through Mort-
gagors, and the word *‘Mortgagors' when used herein shall include all such persons and all pessons Lliable for the payment of ihe indebiedness or
any part thereof, whether or not such persons shail have executed the note or this trust deed. The word **note’’ when used in Lhis instrument shali be
construed to mean *'noles'’ when more than one note is used.
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16. Before releasing this trust deed, Trusice or successor shall receive for ils services a fee as determined by its rate schedule in effect when the
release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any provisions
of this trust deed. The provisions of the ' Trust And Trustees Act’ of the State of Hilinois shall be applicable to this irust deed.

17, To further secure the payment of said principal sum of mopey and interest lht‘ff(‘m. ibo tgagors agree 1¢ deposit with the holders of the
note on the first day of each and every month, commencing A_dmi_Januarx ’ - é , untit the indebtedness hereby
secured shall have been fuliy paid, an amount equal to one-twelfth of F10% of the annual real estate taxes, special assessiment {evies and property in-
surance premiums (hereinafter referred (o as **Funds'’). Said Funds shall be held by the holders of the note in accordance with the terms and provi-
sions of this paragraph without any allowance of interest, and may be applied by said hobders toward payment ol taxes, special assessment levies
and insurance premiums when due, but the holders of the note shall be under no obligalion to ascertain the correctness of or to obtain the tax,
special assessment tevies or insurance bills, or atiend to the payment thereof. except upon presensation of such bills. Mortgagors agree to deposit
within ten (10} days after receipt of demand therefor any deficiency in the aggregate of such monthly deposits in the cvent the tax, special assessment
levies or insurance bills when issued shall be in excess thereof. 11 the Funds so deposited excecd the amount required to pay such faxes, assessments
(gencral and special) and/or insurance premiums for any year, the excess shall be applicd on a subsequent deposit or deposits. Moetgagors
acknowledge that the sums sa deposited shall create a debtor-creditor relationship only and shall not be considered 1o be held by the holders of the
note in trust and that the halders of the note shall not be considered 10 have consented (o act as the Morigagors' agent Tor the payment of such
1axes, levies and premiums, Dy the event of & default in any of the provisions contained in this trusi deed or in the nole secured hereby, the holders of
the note may at their option, without being required to do so, apply any monies at 1he time of deposit onany of Morigagor’s obligations herein or in
the note contained in such order and manner as the holders of the noie may elect. When the indebiedness secured hereby has been fully paid, any re-
maining deposits shal! be paid 10 Mortgagors or o the then owner or awners of the mortgaged premiscs.

18. En the event the Mortgagors sell, transfer, or otherwise dispose of the premises or permit a lien (paramount or junior) to be placed upon the
premises (o secure & loan or other obligation, or in the event the Mortgagors permit a lien (o attach (o the premises, the holder of the note shall have
the right to declare inmediately due and puyadble the principal sum secured hereby and atlinterest acerued thereen,

19. In the evoat that any payment provided for in the nole hereby seonred shall become overdue for a period in excess of 20 days, a “*late
charge’* of five Ceni=/ 5¢) for each dollar ($1) so overdue shall become immediately due to the holder of the note as damages lor failure o make
prompt payment, and..as same shall be secured by this erust deed. Such charge shall be payuble in any evenl not Jater than the due date of the next
subsequent insialmeia of principal or interest,

20. Notwithstandi(ig 2 wything in the note or trust deed 1o the contrary, the death of all Morigagors and/or all guaraniors of the indebtedness
herein mentioned shall be 3 ueiault in the performance of an agreement of the Mortgagors hercunder and the holder of the note shall be entitled o
all rights and remedies givciy ir'th= trust deed in the event of default in the performance of any agreement of the Mortgagors contained therein,

21. In the event that the hande of the note shall, in good Taith, deem itself insccure, the holder of the note shal? have the right (o aceelerate the

instalments of principal and interestUue hereunder.
. ;
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For Additional Provisions whiitth are hereby made a part hereof, see rider
attached hereto.

85312422

IMPORTANT! ",1 “,c } 1 [ ]
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER identification No, L T
THE INSTALMENT NOTE SECURED BY THIS TRUST DEED CHIC TITLE AND
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST COM- -
PANY. TRUSTEE, BEFORE THE TRUST DEED 15 FILED FOR

RECORD. > e~ = -
Aviniani Secrerury o TORTTT ORI

~ Frusivee,

TOR RECORDER™S INDEN PURPOSES INSERT STREET

KMA". TO: Mid Town Bank and Trust Company of Chicago ADDRESS OF ABUS E DESCRIDED FROPERDY 11 R)

2021 North Clark Street
Chicageo, lilinois 606814 . 3512-14 N, Sheffield, Chicago
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RIDER TO TRUST DEED

This Rider is made this November 14, 1985, and is incorporated into and
shall be deemed %to amend and supplement the Trust Deed dated of even date
herewith, given by the undersigned (herein *Mortgagor") to secure
Borrower's Note to the holder of the Note and covering the property
described in the Trust Deed and locatsd at 3512-14 NORTH SHEFFIELD,

CHICAGO, IL ("Premises").

In addition to the covenants and agreements made in the Trust Deed,
Mortgagor and the holder of the Note further covenant and agree as follows:

22. At all times, regardless of whether any loan proceeds have been
disbursed, %this Trust Deesd secures as part of the indebtedness hereby
secured the payment of any and all loan commissions, service charges,
liquidated damages, attorneys' fees, expenses and advances due to or
incurraed by the holder of the Note 1n accordance with the Note, thisg Trust
Deed and tke 'said Loan Commitment; provided, however, that in no event
shall the %otal amount of the indebtedness hereby secured, including
loan proceeds disbursed plus any additional charges, excenad 500% of the
Face amount of ‘. rhe Notes,

23. This Trust Deed shall be construed under Illinois law. If any
provisions hereof aecinvalid under Illinois law, such invalidity shall not
affect the validity Of the rest of the Trust Deed and Rider.

24, Rate Change Provisions:

(1} Change Dates: “The interest rate may change on the first day
of FEBRUARY, 1487, and on that day every yerar thereafter,
Each date on wiaich the interest rate can change is called a

"Change Date".

Effective Date of Changes: The new interest rate will
brcome effective on fach Change Date,

The Index: Beginnirng with the first Change Date, thne
interest rate will be baged on an Index. The "Index" is the
weekly average yield oa United States Treasury Securities
adjusted to a constant maturity of One (1.0) year as
published by the Federal Recerve Board. The most recent
Index figure published as of the date forty-five (45)
days before each Change Date isicalled the "Current Index",

Tf the Index is no longer published, -the nolder of the Note
will choose a new index which is’ based upon couparable
information, the holder of the Note wWwill give the Maker
notice of this cheoice. The jnitial Index value for this
loan is 7.97 Percent,. Subjeet to the conditions of this
paragraph, the interest rate on this Ncte shall first be
inereased or decreased on the Change Daius 80 that the
interest rate hereon is the sum of THREE /PZRCENT (3.0%)
percent {the "Margin") plus the current Index value, which
is rounded up to the next highest one-eigath of one
percentage point. This rounded amount will be the new
interast rate until the nex%t Change Date, The holder of the
Note will then determine the amount of the monthly payment
that would be sufficient to repay %the unpaid principal
balance of the loan (based on a TWENTY (20) year declining
amortization schedule) at the new interest rate 1in
substantially equal payments. The result of this
calculation is called the "Full Monthly Payment Amount™ and
it will bBe the new amount of the monthly payment.,

Required Full Monthly Payment Amount: Beginning with the
first monthly payment after each Change Date, the Maker will
pay the current Full Monthly Payment Amount as the montnly

payment.

Interest Rate "(Caps": Any change in the interest rate
effective on any Change Date shall be in increments of
one-righth of one percentage point. Any change in tne
interest rate effective on any Change Date shall not exceed
Three (3.0) percentage points up or down from the interest
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rate affective on the immediately preceding Change Date,
The maximum interest rate which may be imposed by %Lhe holder
of the Note shall not exceed 17.50 percent per annum (ihe
initial interest rate plus Six (6.0) percentage points) and
the minimum interest rate which may be imposed shall not be
les3 than 5.50 percent per annum (the initial interest rate
minus Six (6.0) percentage points).

(vi) The principal and interest payment stated on page one,
paragraph one, of ONE THOUSAND ONE HUNDRED TWENTY-FOUR AND
SEVENTY-SIX/HUNDREDTHS ($1,124.76) will be payable until tne
earlier of the First Change Date or the date on which the
Note is fully paid.

{vii} From and after the occurrence of (a) any default in tne
payment of interest when due in accordance with the terms
hereof, (b) a Default (as herein defined)} under the Note, or
{c) the Maturity Date (as defined in the Note) of the Note,
whether by acceleration or oftnerwise, interest shall accrue
o»n the amount of the prinecipal balance outsatanding hereunder
%t the Default Rate, The Default Rate shall be egual to
Liirnty pereent (30%) per annum; interest accruing at the
Defailt Rate shall be payable on demand.

25. The proceeds~of the loan secured by this Trust Deed will be used
for the purpose specified in Paragraph 6404 (1){(c) of Chapter 17 of tn
Illinois Revised Statutes:(1981); the loan secured hereby constitutes

8

business loan within the ‘meaning of said Section and that, accordingly, th R

loan secured hereby is exenpt! from the Illinois usury requirements,

. 26. Any default undel>. that certain Security Agreement (Chatte.
Mortgage) dated November 14, 1Y9F5 petween MID TOWN BANK AND TRUST COMPAN:
OF CHICAGO A/T/U TRUST AGREEMENT DATED OCTOBER 17, 1985 A/K/A TRUST NUMBE!
1327, First Party, and Sidney D. ard-Jean Ann Becker, Debtor, and Mid Towr
Bank and Trust Company of Chicayo, Secured Party, shall constitute ¢
default hereuynder.

27. Any default under that ceniziin Security Agreement (Chattel
Mortgage) dated November 14, 1985 betweer :3idney D. and Jean Ann Becker,
Debtor, and Mid Town Bank and Trust Coapany of Chicago, Sacured Party,
shall constitute a default hereuander.

28. The premises subjecht hereto is subject to a lien of a Prior
Mortgage ("Prior Mortgage") filed with the ®-corder of Deeds of Cook
County, Illinois on DATE, as document number 25715951 made by Ae~tna Bank,
a/t/u Trust Agreement dated December 1, 1980 and. vaown as Trust Number
10=2779 to sacure a note in the amount of $155,000.0C: Any default under
the Prior Mortgage shall be considered a default heraunder which default
shall, notwithstanding anything %¢co the contrary contained herein or
contained in the note which this trust deed secures, sih20L have the same
grace period, if any, for curing default as set forir in the Prior
Mortgage. This Trust Deed is subordinate and junior to the & ior Mortgage.

29. The note secured hereunder is also secured by an Other Trust Deed
("Other Trust Dead") dated of aven date herewith and filed_with the
Recorder of Deeds of Cook County, Illinois as document number £

made by MID TOWN BANK AND TRUST COMPANY OF CHICAGO A/T/U TRUST
ACREEMENT DATED OCTOBER 17, 1985 A/K/A TRUST NUMBER 1327 to Chicage Title
and Trust Company. Any default under the Other Trust Deed shall be

canstitute a default hereunder,
- v M\
By: <5“Cf&\&7

SIDNEY 9. BECKER

~

4 Y Y
By: < 7&uwn dliase /5,2 (//?. @1

_JERN ANN BECKER
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UNOFFICIAL COPY,

EXHIBIT "A"

LOTS 13 AND 14 IN HALEY'S RESUBDIVISION OF LOT 2 IN ASSESSORS'S
SUBDIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 3512-14 North Sheffield, Chicago, IL
Prim Tax Id No. : 14-20-403-034-0000

7"-' c;--{ ) ¢
This inscrument prepared by:
PHYLLIS MILOS
Mid Town Bank and Trust Company of Chicago
2021 North Clark Street
Chicago, IL 60614

BOX 933 - TH

21¢ 68
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