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MORTGAGE / -
THIS MORTGAGE (“'Security Iﬂstrument"i‘;is iven on ... REREMABE. .2 W .
The mor:gagor is ....... NICHOLAS. Q.. KANE AN D.PATRICIA D. KANE, His Wife . . ..

(“Borrower™). This Security Instrument is given to . AMERICAN

NATLCONAL.BANK AND..TRUST. COMPANY. QF. CHICAGQ.......cooviiininiinsinncncis , which is organized and existing
under the laws of ... L& 1TED.. STATES ..QF.. AMERICA , and whose address is ...23. North. LaSalle

Streat., Chicago L Tlldmais.  BAB00. . e, (“Lender").
Borrower owes Lender<he principal sum of . THREE . HUNRRER. TWENTX~ELGHT. THAQUSAND.. AND. NO/100==mnmmm.
..................................... == mommmsmnmrDollars (U.S. $..328, 000.00====). This debt is evidenced by Borrower's note
dated the same dale as this Secavity Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January..l.. 2016 This Security Instrument
secures to Lender: {a) the repaynizat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o*lier sums, with interesi, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) Lhe perfCrmarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower do’s hereby mortgage, grant and convey to Lender the lfollowing described property
COOK County, llinois:

(1571 1< K1 EUTOTS U UUUPPUUPTRUPIUIL /SRR *

SEE ADDENDIM AND ADJUSTABLE RATE (RIDER ATTACHED HERETO AND MADE A PART HEREOF

UNIT 2 IN 1214 NORTH ASTOR CONDOMINZIuM -AS DELINEATED IN A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 7 IN OWNERS RESUBDIVISION OF GEORGE METZ'S SUBDIVISION
OF LOTS 1, 2 AND 3 IN BLOCK 10 IN H. O, GTOMNE'S SUBDIVISION OF ASTORS ADDITION

TO CHICAGO IN SECTION 03, TOWNSHIP 39 NOKTH,~RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25308394 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON' ELEMENTS, IN COOK COUNTY, ILLINOIS

TAX T D # 17-03-112-035-1002 %

The Mortgagor consents and warrants that it will take all the steps necessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended vand that, if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the address of ...Un4t...2...3214 Narth Astor.Street. ..oy . CRICAEO. i
[Street] [Coty]

Hlinois ....008010 .. . (“Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unirss Borrower and Lender otherwise agree in writing, the sums secured by this Security 1nstrument shall be reduced by
the amountt of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately
hefore the tuking, divided by (b) the Inir market value of the Peoperty inmedintely before the tuking. Any balunce shali be
pawd 1o Barrower.

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arihcrized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due. ’

Unless Lendes and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date Of tiie monthly naymenis referced 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nr. Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizalior o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov.op2rate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required {0 rommence proceedings against any successor in interest or refuse to extend time for
payment or olherwise modify amort.z=iion of the sums secured by this Securily Instrument by reason of any demand made
by the ariginal Barrower or Borrower’s sseccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the dxercise of any right or remedy.

11. Successors and Assigns Boune, Joint and Several Linbility: Co-signers, The covenants and agreements of
this Security [nstrument shall bind and benefit Zie successors and assigns of Lender and Barrower, subject to the provisions
of peragraph 17. Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is £o-zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the*<roas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)arrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regzra to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1fthe loan secured by this Sectirity Insirument is subject 10 a }aw which seis maximum lean
charges, and that law is finally interpreted so that the interesi-or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: {2} 4py such loan charge shall be reduced by the amount
necessary ta reduce the charge ta the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jezuzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting I.ender’s Rights, If enactment or-capirstian ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siezz specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for m this Security Instrumeni sk2!Lb= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The norice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated hercin or any other address Lender designates by notice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security wristrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instruraeni-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriuniont and the
Nute ure declared 1o be severable,

16, Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. ‘I'ransfer of the Property or R Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period aayy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thig 3"
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratio
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing lhi?':s
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) lakes such action as Lender may .
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower'sfoom
obligation 10 pay the sums secured by this Security lnstrument shall continue unchanged. Upcn reinstatemnent byt
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hadF>
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM REIDER is made this.....20d. . duy of .....Recember. ...ccooceerren.nn. e L1983,
and is incorporated into and shall be deemed to .mu:nd and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the " Borrower™) to secure Borrower's Note to ...
AMERLCAN.. NATILONAL. . BANK.. AND.. TRUST. COMPANY..OF..CHICAGO.............. POTTORORI et . .. (the "*Lender™")
of the same date and covering the Property described in the Security [nstrument and located at:
Mnikg.2,.1214 Neorch. Astor. Street,.. Chic&go lllia?is....ﬁnelo. ................. B SO,

rty Address

The Property inclades a unit in, together with an undivided interest in the common elements of. a condominium project
krrawn as:
J214 Nevteh Astor Condomdmum, oo et e st s

IName ot Condomimium Projert;
(the “Condominum Project’). [f the owners association ar other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benetit or use of its members or sharcholders, the Property also
includes Borrower’s tnterest in the Owners Associution and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree ias follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitctert Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crestes the Condomiiium Project; (i) by-taws: (iti) code of regulations; and (iv) other egquivalent documents. Borrower shall
prompily pay. when ¢ue) all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzaraice. So jong as the Owners Assoclation maintains, with a generally accepted insurance carrier, 2
“master” or “blanket? peley on the Condominium Project which is satisfactory to Lender und which provides insurance

coverage in the amounts, ol the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coversge,” then:

{i) Lender waives the nrovision in Uniform Covenant 2 lor the monthly payment to Lender of one-twelfih of
the yearly premium installmentsior hazard insurance on the Propa:rw and

(i) Borrower's ubligation asder Uniform Covenant 3 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shal! give Lender promipt rotic of any lapse in required hazard insurance coverage,

In the event of a distrtbution of hazerd insuranes proceeds in Heu of restoration or repair following a Joss to the
Property, whether to the unil or 1o common elsments, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tho'Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance, Borrower stivi'wake such actions as may be reasonable to insure that the Owners
Association mantiins a public liabdity insurance policy acveptable in form, amount, and extent ci' coverage to Lender.

D. Condemnatiun. The proceeds ofany award or (laim fur damages, direct or consequential, payable to Bormwerin
conmection with any condempition or other taking of all arpdy part of the Property, whether of the unit or ol the cominen
elements, or for any comevanee i hien of comdemnpation, aretereby assigned and shall be paid o Lender. Such procesds
shall be apphied by Lender to the sums secured by the Security [ustraeient as provided in Uniform Covenant 9.

E. Lendee’s Priar Consent, Horrower shall not, except drree rotice to Lender and with Lender's prinr written
consent, either partition ot subdivide the Propesty or consent to:

(1 the shanduenment ur termination of the Condomingures r’rojecl. exvept for abandonment or tzrminaticn
required by law m the case of substuntial destruction by tire or other casualt or in the cise of a taking by condemnation ur

enunend Joman,
a1y any amendment o any provision ol the Constineznt Documenisaf the provision is for the express benefit of

Lender,
. (iriy terminasion of professionai management and assumption of self-madigeraent of the Owners Association:
or
tiv) any action which would have the effect of rendering the public liability 1surance coverage maimained hy

the Owners Associaton unaceeptable to Lender.
£, Remedies. I¥ Borrower does not pay condominmum Jues and assessments when due, thinCender may pay them.

Any amounts disbareed by Lender under tlus paragraph F shall become additional debt of Borrow<r zecured by the S¢cuniy
Instrument. Urless Borrower and Lender agree to other terms of payment, these wmounis shall bear ipiecest from the date of
dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower racucsting paymend.

BY Staanine BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

~L5

e
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ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this
day of December 19gs ard is incorporated inteo and
shall be deemed to amend and supplement the mortgage of the same
date {("Mortgage”) given by the undersigned ("Borrcwer'") to secure
the Borrower's 2djustable Rate Note ("Note®”) to American National
Bank & Trust Company of Chicago ("Lender"}! o©of the same date and
covering the property described in the Mortgage and located at:

1214 North Astor Stree A0610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE aNL THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of B8.875 %.
Section 4 of the Note provides for chandes in the interest rate

and the morthly payments, as follows:

"4, INTEREST FATE AND MONTHLY PAYMENT CHANGES

{(A) General.

The interest rate I pay will change based on movements of
the Index (described ir Jection 4 {&)) and rate change limitations
(described in Section \ {(E}).

(B} Change Dates,

The interest rate I pay mav _change on the first Change Date
and on every January 1, and July 1 thereafter. Each day on
which my interest rate could chapge is called a "Change Date",
Since interest is collected in arrears, the amount of my monthly
payment may change on each FPebruary i, and Rugust 1 after the
first Change Date,

(<) The Index.

Beginning with the first Change Date, my interest rate will
be based on an Index. Although the Index valiuve on the first
Change Date cannot be predicted, the Index valdie for the month

of _October . 1985 was 7,97 %.

The "Index" is the monthly average vield, eirressed as &
percent per annum, for six month certificates of dernogzit (CDs)
traded in the secondary market, as published in the Fr.daral
Reserve's statistical release H-15 and the Federal Reselve
Bulletin and as available fraom the Lender and the Federuil Reserve
Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end of tha .nonth
preceding the Change Date. If the Index is no longer available,
the Note Holder will choose a new index and will give me notice

of this choice.

{D) Calculation of Changes.

Before each Change Date, the Note llolder will calculate my
new interest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4 (E). The
result will be my new interest rate until the next Change LCate.

With each interest rate change, the Hote Holder will deter-
mine the new amount of the monthly payment necessary to repay my
loan in substantially egual payments by the maturity date. I
will be notified of each change in my interest rate and loan
payment in accordance with Section 4 (G).

AL

4/85
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(E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not in-
crease or decrease from the initial rate set forth in Section
2 by more than percentage points, On any Change Date
after the firet Change Date, the interest rate will not increase
or decrease from the rate in effect by more than one percentage
point or by less than one-tenth of one (0.10) percentage point.

During theilife of the lcan, the interest rate will not
increase from the initial rate set forth in Section 2 by more
than six percentage points.

{F; Effective Date of Chances,

My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment on the
first montriy payment date after each Change Date until the
amount of my @w>nthly payment changes again.

(G) Noticu of Changes.

. The Note Holdex will mail me a notice of any rate change at
least 25 daye befoux« (nere is a change in my monthly payment.
"This notice will inclvae all information required by law.”

By signing this ALGLSTABLE RATE RIDER TO MORTGAGE, Borrower

acknowledges all the terns hereof.
W@ iSeali
44/&- war Kl ARne,  [seal)

[Sign original Only)
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE

(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addeadum") to Adjustable Rate Rider to
Mortgage is made this 2nd day of _December ;» 19_ 85
and is incorporated by reference into and amends and supplements
(i) the rider ("Rider") executed by the undersigned to American
National Bank and Trust Company of Chicago ("Bank") and dated che
date hereof and (ii} the mortgage ("Mortgage") which is alsc
executed by the undersigned to the Bank and dated the date

heregf.

AYl of the provisions of the Rider and the Mortgage are
incorpcrated by reference into this Addendum and all terms used
in this addendum which are defined in the Adjustable Rate Note
{"Ncte") (which secures the Mortgage shall have the meanings
given in such Note, 1In addition to the covenants and agreements
made in the 'icrtgage, the Note Holder and I further agree as

follows:

A. Terms.

Subject to the ferms of this Addendum, I may choose to
convert my adjustzhle rate of interest on the Note to a
fixed rate of in{.erzst on any Conversion Date by sending

the Note Holder a written notice requesting that the con-
version be made. Cn)ly one such written request is permis-
sible. The request nusgc be received by the Note Holder
least 60 days prior to the Conversion Date. The "“Conversion
bate" is any January 1 or vuly 1 between the 25th through
59th regularly scheduled pavment dates on the Note.

After receipt of my request, the Note Holder will send me a
written notice advising me (aj what fixed rate is available
to me based on the fixed rate ia effect for conventicnal,
fixed rate, 30 year mortgage loans-offered by the Note
Holder at the time my request is reccived, (b) the payment
amount sufficient to repay the printipel balance of the loan
over the remaining term of the crigiinxl Note and (c) the
documentation which must be completed by me at least 10
business days before the Conversion Date.

Notwithstanding anything to the contrary in'this Addendum,
if the Note Holder determines that there are pz. comparable
terms offered on the date my request for convirsion is
received or if properly completed documents have raot been
received by the Note Holder within the time framrs specified
above, I will not have the option te convert. The Note
Holder also reserves the right to review my credit vorsth-
iness bhefore permitting the conversion. Further, I under-
stand that I cannot be in default under the terms of the
Note and I must continue to occupy the property which
secures the Note as my primary residence.

ravment Conversion Fee,

If I convert my adiustable interest rate to a fixed interest
rate as provided herein, I will pay the Note Holder, in
addition to the Note Holder's customary closing and title
insurance fees, a conversion fee equal to one & cone half
percent (1.5%} of the principal amount of the Note that has
not been paid as of the Conversion Date. I will pay all
such fees on or before the Conversion Date.

vey 21¢ 9B
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itenﬂfmtion of New Fayment Amount.

After the Conversion Date, the Note Holder will determine

the amount of the monthly payment necessary +t0 repay my

loan in substantially egqual payments by the maturity date.
This will be the new amount of my monthly payment. The

Note Heolder will notify me of this amount and all other
information required by law. Beginning with my first monthly
payment after the Conversion Date, I will pay the new amount
as my monthly payment, and the interest rate I pay will not
change from the fixed rate of interest established as of the
Conversion Date,

Certain Terms of Note no Longer Applicable.

If the conversion feature described in this Addendum becomes
effaeccive, thae provisions of Section 4 of the Note shall
cease t2 be aeffactive as of the Conversion Date and the
internat rate will be fixed as agreed by the parties.

By signing this ZODENDUM TO ADJUSTARLE RATE RIDER TO MORTGAGE,
Borrower aqrees to. all the terms hereof.

[y VA P

Ldiecia st foni tseat)

{8ign Original Cnly]
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