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Cg This Indenture, Made this 2RD day of DECEMBER , 19 85, between
~ JESSIE REED AND JAMES REED, JR.., HER HUSBAND.  Mortgagor, and
N HERITAGE NORTGAGE COMPANY
Q.  a corporation organized and existing under the laws of THE STATE OF ILLINDIS: .
@ Morigagee, |
e
& Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgages, as is evidenced by a certain promissory note bearing even
() dote herewith, in the principal sum of FORTY TWO THOUSAND AND EIGHT HUNDRED AND NO/100-----
S
&y, Dall
\0 payab. c2 ﬁiglqgérgs?m thorareof ELEVEN percemum( 11,00 %) per annum on the unpaid balance until paid, and ?n:dr:
payable 1o the order of the Muragee at its office in CHICAGO, ILLINOIS '
or at such other place as the liclder-may designate In writing, and delivered; the said principal and interest being payable in monthly in-
\Q stalments of FOUR HUNDRED-SEVEN AND 59/100-----~- pollars § 407,59 ) -

on the first day of FEBRUARY 1 /.19 80, and.a like sum of the first day of each and every month thereafter until the note s fully
paid, except that the final payment of s:idcipal and interest, if not sooner paid, shall be due and payable on the first day of

JANUARY 1 RIS

Now, therefore, the said Morigagor, for the better secusing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does byihese presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estale situate, lying,-a/id being in the county of COOK
and the State of 1llinois, to wit: , B

LOT 2 IN BLOCK 94 I VILLAGE OF PARK-FOREST AREA NO, 4,
SUBIVISION OF PART OF THE EAST % QF SECTION 35, AND_THE W
OF SECTION 36 JOWNSHIP 35 NOKTH, RANGE-13, EAST OF THE TH
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT VHEREOF RECORDE
RECORDER'S OFFICE_OF COOK COUNTY, ILLINOISCGUNE 25, 1951, A
DOCUMENT NO, 151078640, IN COOK COUNTY, ILLINCLS

THIS INSTRUNENT PREPARED BY & RETURN TO: .

| HERITAGE MORTGAGE COMPANY  PROPERTY ADDRESS: 355 Sauk TRAIL, PARK FOREST,
‘ JOHN R, STANISH-PRESIDENT L - IL 60466
PTIN: 31-35-212-035 voL. 13q§7&z:_,

1000 £, 1117TH STREET
aments and appu;rlé.mmccs thereunto belonging, and the ren’s, issues, and profits

s CH1cAGO, IL 60628 -
Together with 2)l and singular the, emip
thereof: and al! apparatus and fixtures gl evir'y Moc purpose of supplying or distributing heat, light, water, or j;sv«r; and all plumb-
: b iny BA1ding now or hereafter standing.on said land, and also all the esiate, right, title,
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ing and other fixtures in, or that may . ‘
and intcrest of the said Morigager in and 1§ Yaid preii

of this instrument; not 1o suffer any lien of mechanics men or.
material men (o uttach to said premises; 10 piy to the Morigagee,
and assigns, forever, for the purposes and uses herg as hereinalter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtudlorl the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, Which said any lax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive. the suid land is situate, upon the Mortgegor on account of the
ownership thereof; (2) & sum sufficlent 10 keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, Insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not te do, or permit  such forms of insurance, and in such amounts, as may be re-
. to be done, upon said premises, anything that may impair the quired by the Mortgagee.
x value thereaf, or of the security intended to be effected by virtue

purtenances and fixtures, unto the sald Mortgngd "up g

And said Mortgagor covenants and agrees:

1 This form is used In connection with mortgagss insured under the ane- to four-famHy programs of the fatlonal Housing Act which provide
) for parlodic Morigage Insurance Premlium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereta loss payable clauses in
favor of and in lorm acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail 1o the Mort-
gagee, who may ntake prool of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make pnyment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby seeured or o the restortion or repuir of
the property damaged. [n event of foreclosuie of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all vight, title and in-
terest of the Mortgagor in_and to any insurince policies then in
force shall pass to the prrchiser or pranee.

That if the premises, or any'part thereofl, be condemned under
any power of eminent domain, ur acquired for a public use, the
damages, proceeds, and the considerztion for such acquisition, to
the extent of the full amount of indebtesaess upon 1his Mort-
gage, and the Note secured hereby remairing unpaid, are hereby
assigned by the Mortgagor 1o the Mortgage=<nd shall be paid
forthwith to the Morigagee to be applied by it 2o account of the
indebtedness securedt hereby, whether due or now

The Mortgagor further agrees that should this mortenge and
the note secured hersby not be eligible for intsurance unaes the
National Housing Act within @ days from tie anie
hereol} written statement of an¥ Olficer of the Department of
Housing and Urban Dcvclopmcnl or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the days’ time {rom the date of this mortgnge,
dechmng to’insure said note and this morigage, being decmed
conclusive proof of such ineligibility), the Marigagee or the
holder of the note may,-al its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hcrehy for 4 period of
thirty (30) days after the due date thereal, or in ease of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at.the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of seid debt is declared (o be
due, the Morigagee shall have the right immedintely 10 foreclose
this mongage. and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafter,
cither before or after sale, and without notice to the said Mort.
gagor, or any party claiming under said Morigagor, and withowt
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hercby, at the
time of such applications for appointment of a receiver, ot for
an order to.place Mortgagee in possession ol the premises, and
without regard (o the value of said preinises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoini a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and prolits ol
the said prentises during thie pendency of such foreclosure suit
and, In case of sale and o deliciency, during the full statutory
period of redemption, and such rents, Issues, and profits when
collected may be applied toward the payment ol the indebtedness,

R R R N .
costs, (axes, insurance, and other items necessary for the protec-

tion and preservation af the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an arder of a court in which
an action is pending to foreclose this mortgage or # subsequent
mortgage, the said Mortgagee, in its diseretion, may; keep the
saict premises in good repair; pay such current or back taxes and
assessmcils as may be due on the said premises; pay for and
maintain such insurance in such amoumts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, us are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are rcasanably necessary 1o carry
oul the provisions of this parngraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' lees of the complain-
ant in such proceeding, and also for all outlays lor documentary
evidence and the cost of a complete abstrael of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reasen of this mortgage, its costs and expenses, und the
reasonable fees and charges of the attorneys or solicitors of the
Morlgagee, so made parties, for services in such suit or pro-
ceedings, shall be & further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be altowed
ir.any decree foreclosing this morigage.

And there shall be lncluded in any decree foreclosing this mort-
gag~.zpd be paid out of the proceeds of any sale made in pur-
suanct of any such decree: (1} All the costs of such suit or suits,
advertisirg, ~alz, and conveyance, including attorneys’, solicitors',
and stenogrephits' lees, oullays for documentary evidence and
cost of sald = acract and examination of title; (2) ail the moneys
advanced by the Mortgogee, if any, for the purpose authorized in
the mortgage with interzst on such advances at the raie set forth
in the note secured hercoy. from the time such advances are
macle; (3) all the accrued nterzst remaining wnpaid on the in-
debtedness herehy secured; (4 all'the said pringipal money re-
maining-unpaid. The overplus of (h2 proceeds of sale, if any,
shali then be paid to the Mortgagur.

{f Mortgagor shall pay. said note at e funcand in the manner
aforesaid and shal) abide by, comply with,-upd duly perform all
the covenants and agreements herein, then tnjs conveyance shall
be null and void and Morlgagee will, within tlnry.$30) days after
written demand therelor by Morigagor, execute & relense or
satistaction of this mortgage, and Mortgagor herchy waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagor shall operate Lo release, in
any manner, the original liability of the Mortgagor.

The covenants herein contained shall. bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
minisiralors, BUCCESSOrs, and rssigns of the partics hereto,
Wherever used, the singuisr number stinll include the plurad, the
plural, the singular, and the masculine gender shall include the

feminine.
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