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THIS INSTRUMENT PREPARED BY, AND
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DAVID H. ADDIS 30 ﬂ@__

100 WEST MONROE STREET #1310 . . . ., .»
CHICAGO, ILLINOIS 60603 <" .71 - 1 . sy

BOX 2387 OB -6 R 2 26 85313653

REAL(ESTATE MORTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a Real Estate Mortgage and Assignment of Rents made
and delivered by and betweenjMichael Collyer and #Rose Collyer (collectively
"Mortgagor") to Oak Park Trust /& Savings Bank, an Illinois corporation,
{herein, together with its succesucrs and assigns, called the "Mortgagee").

'WHEREAS, Michael Collyer has, ¢orcurrently herewith, executed and deli-
vered to the Mortgagee a promissory ncte dated the date hereof in the prinei-
pal sum of $80,000 ("Note"), bearing inuvcrict and payable in the amounts and
at the times set forth and otherwise in the form attached hereto as Exhibit A;

and

WHEREAS, the indebtedness evidenced by the- Yote, the undertakings by
Mortgagor in this instrument and any and all other suws which may at any time
be due, owing or required to be paid as herein or in ‘he Note provided, are
herein called "Indebtedness Hereby Secured”.

NOW, THEREFORE:

To secure the payment and performance of Indebtedness Hereby Secvred and
other good and valuable considerations, the receipt and sufficiency of which is
hereby acknowledged, Mortgagoxr does hereby MORTGAGE, WARRANT and CONVEY to
Mortgagee the Real Estate described in Exhibit B together with the property
mentioned in the next succeeding paragraphs (collectively "Premises").

TOGETHER with and including within the term "Premises", as used herein,
any and all equipment, personal property, improvements, buildings, structures,
easements, fixtures, privileges, reservations, appurlenances, rights and
pstates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streets and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
connection with the Real Estate and/or the operation and_convenience of the
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buildings and improvements now or hereafter located thereon, including (by way
of enumeration but without limitation) all furniture, furnishings and equipment
used or useful in the operation of the Real Estate or furnished by Mortgager to
tenants thereof; all building materials located at the Real Estate and intended
to be incorporated in improvements now or hereafter to be constructed thereon,
whether or not incorporated therein; machines, machinery, fixtires, apparatus,
equipment and articles used to supply heating, gas, electricity, air condition-
ing, water, light, power, sprinkler protection, waste removal, refrigeration
and ventilation, and all floor coverings, screens, storm windows, blinds,
awnings; in each case now or hereafter placed in, on or at the Premises. The
enumeration of any specific articles of property shall in no wise exciude or be
held to exclude any items of property not specifically enumerated,

AND TUGETHER WITH all of the rents, income, receipts, revenues, issues and
profits thereof and therefrom; and all of the land, estate, property and rights
hereinabove “Gsscribed and hereby conveyed and intended so to be, whether real,
personal or mixza, and whether or not affixed or amnexed to the Real Estate are
intended to be as‘a unit and are hereby understood, agreed and declared to form
a part and parcel of the Real Estate and to be appropriated to the use of the
Real Estate and for the-nurposes herecf shall be deemed to be real estate mort-

gaged and warranted hercoy.

TO HAVE AND TO HOLD all and sundry of the Premises hereby mortgaged and
warranted or intended so to bz together with the rents, issues and profits
thereof, unto Mortgagee forever, fiee from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois (which rights
and benefits are hereby expressly relesased and waived), for the uses and”pur-
poses herein set forth, together with/all right to retain possession of the
Premises after any default in the paymeni nf all or any part of the Indebted-
ness Hereby Secured, or the breach of any covenant or agreement herein con-
tained, or upon the occurrence of any Event ¢f Default as hereinafter defined.

PROVIDED, that if all Indebtedness Hereby Secured shall be duly and punc-
tually paid and all terms, provisions, conditions @:d_agreements herein con-
tained on the part of Mortgagor to be performed or obeerved shall be strictly
performed and observed, then this Mortgage and the estate, right and interest
of Mortgagee in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. Mortgagor will promptly pay tlie nrincipal
and interest on the Note, and all other Indebtedness Hereby Secured, as the
game become due, and will duly perform and observe all of the covenants, agree-
ments and provisions herein and in the Note required.

2. Maintenance, Repair, Restoration, Prior Liens, Parking, Etec. Mort.-
gagor will {a) promptly construct, repair, restore and rebuild any buildings or
improvements now or hereafter on the Premises which may become damaged or be
destroyed whether or not proceeds of insurance are available or sufficient for
the purpose; {b) keep the Premises in good condition and repair, without waste,
and free from mechanics', materialmen's or like liens ¢r claims or other liens
or claims for lien not expressly subordinated to the lien herecf; (c) pay, when
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due, any indebtedness which may be secured by a lien or charge on the Premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of
the discharge of such prior lien to Mortgagee; {(d} complete, within a reason-
able time, any building or bulldings now or at any time in the process of
erection upon the Premises; (e) comply with all requirements of law, municipal
ordinances or restrictions and covenants of record with respect to the Premises
and the use thereof; (f) make no material alterations in the Premises, except
as required by law or municipal ordinance without Mortgagee's prior written
consent, which such consent shall not be unreasonably withheld; (g) make nor
permit any change in the general nature of the occupancy of the Premises
without Mortgagee's prior written consent, which such consent shall not be
unreasonably withheld; (h) pay all operating costs of the Premises; (i) not
initiate nor acquiesce in any zoning reclassification with respect to the
Premiscs, without Mortgagee's prior written consent and (j) provide, improve,
grade, sivciface and thereafter maintain, clean and repair any sidewalks, aisles,
streets, dr.veways and sidewalk cuts and paved areas for parking, and for
ingress, egiess. and right-of-way to and from the adjacent public thoroughfares
necessary or Gesicable for the use thereof; and reserve and use all such areas
solely and exclusiv:ly for the purpose of providing parking, ingress and egress
for tenants or invitees of tenants of the Premises; and Mortgagor will not
reduce, build upon, olsiruct, redesignate or relocate any such areas or rights-
of-way or lease or grant .any rights to use the same to any person except
tenants and invitees of tonants of the Premises without prior written consent

of Mortgagee.

3. Taxes. Mortgagor will pay when due before any penalty attaches, all
general and special taxes, assessments, water charges, sewer charges, and other
fees, taxes, charges and assessments ¢i every kind and nature whatsoever {all
herein generally called "Taxes"), assessed against or applicable to.the Pre-
mises or any interest therein, or the Inde%tidness Hereby Secured and Mortgagor
will, furnish to Mortgagee duplicate receipts therefor. Mortgagor will pay in
full, under protest in the manner provided by statute, any Taxes which Mortga-
gor may desire to contest. However, if deferment of payment is required to
conduct any contest or review, Mortgagor shall depesit the full amount thereof,
together with an amount egual to the interest and penzlties during the period
of contest {as estimated by Mortgagee), with Mortgagee. ~In any event, Mortga-
gor shall {and if Mortgageor zhall fail s¢ to do, Mortgagee ‘may, but shall not
be required to, and for the purpose may use the monies deposited as aforesaid)
pay all Taxes, notwithstanding such contest, if in the opinlar 4f Mortgagee,
the Premises shall be in Jjeopardy or in danger of being forfeiced or fore-
closed. In the event any law or court decree has the effect of deducting from
the value of land for the purpose of taxation any lien thereon, or mposing
upcn Mortgagee the payment of the whole or any part of the Taxes or liens
herein required to be paid by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by mortgages or the
interest of Mortgagee in the Premlises or the manner of collection of Taxes, so
as to affect this Mortgage or the Indebtedness Hereby Secured or the holder
thereof, then, and in any such event, Mortgagor upon demand by Mortgagee, will
pay such Taxes, or reimburse Mortgagee therefore. HNothing herein contained
shall require Mortgagor to pay any income, franchise or excise tax imposed upon
Mortgagee, excepting only such which may be levied against such income ex-
pressly as and for a specific substitute for Taxes on the Premises, and then
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only in an amount computed as if Mortgagee derxrived no income from any source
other than its interest hereunder.

6 5 4

4, Insurance Coverage, Mortgagor will keep insured all buildings and
improvements on the Premises against such risks, perils and hazards as Mortga-
gee may from time to time require, including but not limited to:

(a) Insurance against loss by fire and risks covered by the so-
called extended coverage endorsement, in amounts equal to the full replacement
.value of the Premises;

(b} Public liability insurance against bodily injury, death and

propertv/damage with such limits as Mortgagee may require;

(c}) Steam boiler, machinery and other insurance of the types and in
amounts as Mcoctjagee may require.,

5. Insurarce Policies. All policies of insurance herein required shall
be in forms, companits and amounts reasonably satisfactory to Mortgagee. BAll
policies of casuvalty idsurance shall have mortgage clauses or endorsements in
favor of and with loss nayable to Mortgagee. The Mortgagor will deliver all
policies, including additional and renewal policies to Mortgagee. In case of
insurance policies about to-expire, Mortgagor will deliver renewal policies not
less than thirty (30) days priur to the respective dates of expiration. All
policies shall provide that such <nsurance shall not be cancelled, modified or
terminated without thirty (30) days nrior writtern notice to Mortgagee,

6. Deposits for Real Estate Ta.es-and Insurance Premiums. Tg assure

payment of Real Estate Taxes ard~trsurzmss -remtwms payable with respect to the
Premises as and when the same shall become durand payable:

(a) The Mortgagor shall deposit with Jiortgagee at the time of the
disbursement of the proceeds of the Note:

{i) An amount equal to one-twelfth of svCh Taxes due multiplied
by the number of months elapsed between the date on which the most recent
installment for such taxes was required to be paid and the date of such first
deposit.

(ii)

£

Concurrently with each monthly installment of principal and
amount egual to one-twelfth of the Taxes and

. e B Q-L

{(iii)
interest pursnant to the Neote an

(b}

shall be held by the Mortgagee without any allowance of interest

o
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{c) Monthly Tax and , together with monthly pay-
ments of principal and interest shall be paid in a single payment each month,
to be applied to the following items in the following orxderx:

(1) Tax me#iu @-'Q/

(ii) Indebtedness Hereby Secured other than principal and
interest on the Note;
{iii) Interest on the Note;
(iv) BAmortization of the principal balance of the Note.

L.

{3) Mortgagee will, out of Tax and Insurance Deposits, ﬁ?%n the
presentaticii by Mortgagor of bills therefor, ggﬁézaeu-uaeerfcsminmsyﬁ d Taxes
or, upon presecptation of receipted billsL;e;mburse Mortgagor for such payments.
If the total f4ax _and iﬂsurantﬁ—bepnsft§“tngﬁhnd shall not be sufficient to pay

all of the Taxes_ard insn:anee—premfﬂmggwhéghdue, Mortgagor shall deposit with

Mortgagee any amouni necessary to make up the deficiency. If the total of suchil. <

Deposits exceed the amount required to pay TaXes amd=imeuveapee—premiums; sufly &C'

excess shall be credited or subsequent deposits to be made for such items.

{e) 1In the, pven: of a default in any of the provisions of this
Mortgage or the Note o!%@agne may, without being required so to do, apply Tax
arti—Tpsuwrance—Poposdts on any Incebtedness Hereby Secured, in such order and
manner as Mortgagee may elect. Wazn tge Indebtedness Hereby Secured has been
fully paid, any remaining Tax and Iqagpaﬁce Deposits shall be paid to Mortga-
gor. All Tax and-fpeuxance [epogity :rébﬁéreby pledged as additional security
for Indebtedness Hereby Secured, and shail not be subject to the direction or
control of the Mortgagor.

(f) Mortgagee shall not be liable for any failure to apply any
amounts deposited to the payment of Taxes and insuﬁﬁuce premiumg unless Mortga-

gor, while no default exists hereunder, shall haye~wresented to Mortgagee the
appropriate Tax bills aad-iasuxancxu;nmmdaurtﬁﬂﬂiﬁ?dﬁ’Lhe payment of which such

Deposits were made.

7. Proceeds of Insurance. Mortgagor will promptly oc.ve Mortgagee
notice of damage or destruction of the Premises, and:

{a) In case of loss covered by policies of insurance, Mortyajee (or,
after entry of decree of forecleosure, the Purchaser at the foreclosure sale or
decree creditor) is hereby authorized, at its option (i} to settle and adjust
any claim without consent of Mortgagor, or (ii) allow Mortgagor to agree with
the insurance company or companies on the amount to be paid upon the loss.
Mortgagor may itself adjust losses aggregating not in oxcess of Five Thousand
{$5,000] Dollars. In any case Mortgagee is hereby autherized teo collect and
receipt for any such insurance proceeds. Expenses lncurred by Mortgagee in
adjustment and collection of insurance proceeds shall be additional Indebted-
ness Hereby Secured, and shall be reimbursed to Mortgagee upon demand.

5
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(b} In the event of any insured damage or destruction of the Pre-
mises or any part thereof therein called an "Insured Casualty"), and:

(i) If in the judgment of Mortgagee the Premises can be re-
stored to an economi¢ unit not less valuable than prior to the Insured Casu-
alty, and adeguately securing the outstanding balance of the Indebtedness

Hereby Secured, or

. (ii) If under the terms of any lease which may be prior to this
Mortgage Mortgagor is obligated to restore, repair, replace or rebuild the
Premises and such Insured Casualty does not result in cancellation or termina-
tion of such lease or leases and the insurers do not deny liability to the

insureds,

then, if no Event of Default as hereinafter defined shall have occurred and be
then continuing; .the proceeds of insurance shall be applied to reimburse
Mortgagor for the ecust of restoring, repairing, replacing or rebuilding the
Premises as provided in Section 8, and Mortgagor covenants and agrees to
forthwith commence and A2iligently prosecute such restoring, repairing, replac-
ing or rebuilding. Mortgigor shall pay all costs of such restoring, repairing
replacing or rebuilding in-ercess of the proceeds of insurance,

-

(c) Except as provides in Subsection (b) of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hereby Secured, ip such order or manner as Mortgagee may

elect.

(d) In the event proceeds of insuiance shall be made available to
Mortgagor for the restoring, repairing, replssing or rebuilding of the Pre-
mises, Mortgagor covenants to restore, repair, reploce or rebuild the same, to
be of at least equal value, and of substantially the same character as prior to
such damage or destruction; all to be effected inlaccordance with plans and
specifications to be first submitted to and approved Ly artgagee.

8. Disbursement of Insurance Proceeds, If Mortgeogor is entitled to
reimbursement out of insurance proceeds held by Mortgagee, such proceeds shall
be disbursed from time to time upon Mortgagee being furnished witli (i) satis-
factory evidence of the cost of completion of restoration, repair/ woplacement
and rebuilding, (ii) funds sufficient, in addition to the proceeds 5F insur-
ance, to complete the proposed restoration, repair, replacement and rebuilding,
and (iii) with such architect's certificates, waivers of lien, contractor's
sworn statements and other evidences of cost and payment as the Mortgagee may

reasonably require and approve.

Mortgagee may require that all plans and specifications for such restoration,
repair, replacement and rebullding be submitted to and be approved by the
Mortgagee prior to commencement of work. No payment made prior to the final
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completion of the restoration, repair, replacement or rebuilding shall exceed

ninety (90%) percent of the value of the labor and material for work performed

from time to time; funds other than proceeds of insurance shall be disbursed

prior to disbursement of such proceeds; and at all times the undisbursed

balance of such proceeds remaining in the hands of the Mortgagee, together with
funds deposited for the purpose or irreveocably committed to the satisfaction of
the Mortgagee by or on behalf of the Mortgagor for the purpose, shall be at

least sufficient, in the judgment of Mortgagee, to pay for the cost of comple-

tion.of the restoration, repair, replacement or rebuilding, free and clear of

.all liens or claims for lien. Mortgagee shall deposit such proceeds in a

so-called Money Market Account, or a reasonably equivalent account, and the

interest earned thereon shall inure to the benefit of Mortgagor.

9 Condemnation. Mortgagor hereby assigns, transfers and sets over
unto Mortgagee the entire proceeds of any award or claim for damages for any of
the Premises taken or damaged under the power of eminent domain, or by condem-
nation inclading damages to remainder. Mortgagee may elect to apply the
proceeds of the award in reduction of Indebtedness Hereby Secured then most
remotely to be paiyg, whether due or not, or to reguire Mortgagor to restore or
rebuild the Premis:s, in which event, provided there then exists no uncured
Event of Default, the nxoceeds held by Mortgagee shall be used to reimburse
Mortgagor for the cost” of such rebuilding or restoring, If Mortgagor is
obligated to restore or re¢place the damaged or destroyed buildings or improve-
ments under tha terms of any l:ase or leases which are or may be prior to the
lien of this Mortgage, and ir such taking does not result in cancellation of
such lease or leases, the award 5hall be used to reimburse Mortgagor for the
cost of restoration and rebuilding; provided always, that Mortgagor is not in
default hereunder and that no Event of Default has occurred and is then conti=-
nuing., If Mortgagor is required or paumitted to rebuild or restore the Pre-
mises as aforesaid, such rebuilding or reztiration shall be effected in accor-
dance with plans and specifications submittzd tc and approved by Mortgagee, and
proceeds of the award shall be paid out in/iite same manner as provided in
Section 8 for the payment of insurance proceeds ‘owerds the cost of rebuilding
or restoration. If the amount of such award is insufficient to cover the cost
of rebuilding or restoration, Mortgagor shall pay sucp.costs in excess of the
award before being entitled to reimbursement ocut of tiic award., Any surplus
which may remain out of the award after payment of such cosuvs of rebuilding or
restoration shall, at the option of Mortgagee, bhe appliea on-account of the
Indebtedness Hereby Secured, then most remotely to be paid, »r_ o paid to any
other party entitled thereto. Mortgagee shall deposit such ‘pruceeds in a
so-called Money Market Account, or a reasonably equivalent accgait, and the
interest earned thereon shall inure to the benefit of Mortgagor.

10. stamp Tax. If any tax is due or becomes due irn respect of the
issuance of the Note, Mortgagor shall pay such tax in the manner required by

such law.

11. Prepayment Privilege. Mortgagor may prepay the principal of the
Note at the times and in the manner set forth in the Note.

12. Effect of Extensions of Time, Amendments on Junior Liens and Others.
If payment of the Indebtedness Hereby Secured, or any part thereof, be extended
or varied, or if any part of the security be released, all persons now or at

7
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any time hereafter liable therefor, or interested in the Premises, shall be
held to assent to such extension, variation or release, and their liability,
and the lien, and all provisions hereof, shall continue in full force and
effect; the right of recourse against all such persons being expressly reserved
by Mortgagee, notwithstanding any such extension, variation or release. &Any
junior mortgage, or other lien upon the Premises or any interest therein, shall
be subject to the rights of Mortgagee to amend, modify and supplement this
Mortgage, the Note and the Assignment hereinafter referred to, and to extend
the maturity of the Indebtedness Hereby Secured, in each and every case without
obtaining the copsent of the holder of such junior lien and without the lien of
this Mortgage losing its priority over the rights of any such junior lien.

13, ~ Mortgagee's Performance of Mortgagor's Obligations. In case of
defaul¢,ortgagee either before or after acceleration of the Indebtedness
Hereby Sccreed@ or the foreclosure of the lien hereof and during the period of
redemption,~3Z any, may, but shall not be reguired to, make any payment or
perform any w<therein in any form and manner deemed expedient to Mortgagee;
and Mortgagee mav,-bhut shall not be required to, make full or partial payments
of principal or inlerest on prior encumbrances, if any, and pay, purchase,
discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeen (rom any tax sale or forfeiture, or contest any tax or
assessment, and may, but _shall not be required to, complete constructien,
furnishing and equipping ‘of the improvements upon the Premises and rent,
operate and manage the Premises; and such Improvements and pay operating costs
and expenses, including managenernt fees, of every kind and nature in connection
therewith, so that the Premises and Improvements shall be operational and
usable. All mohies paid for any of tie purposes herein authorized, and all
expenses paid or incurred in connectior vherewith, including attorneys fees and
monies advanced to protect the Premises and the lien hereof, shall be so much
additional Indebtedness Hereby Secured, wnither or not they exceed the amount
of the Note, and shall become immediately due and payable without notice, and
with interest thereon at the Default Rate spocified in the Note (herein called
the "Default Rate"). Inaction of Mortgagee shill' never be considered as a
waiver of any right accruing to it on account of 4ry, default on the part of
Mortgagor. Mortgagee, in making any payment hereby aukihorized {a) relating to
taxes and assessments, may do so according to any bill,  statement or estimate,
without inguiry into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof; (b) for the purchase, discharge, compromise or
settlement of any other prior lien, may do so without inguiry 2s<to the vali-
dity or amount of any claim for lien which may be asserted; or (¢} . in connec-
tion with the completion of construction, furnishing or equippiny of the
Improvements or the Premises or the rental, operation or managemeuv. of the
Premises cor the payment of operating costs and expenses thereof, may do so in
such amounts and to such persons ag Mortgagee may deem appropriate and may
enter into such contracts therefor as Mortgagee may deem appropriate or may

perform the same itself.

14, Inspection of Premises. Mortgagee may inspect the Premises at all
reasonable times, and shall have access thereto permitted for that purpose.

15. Restrictions on Transfer. It shall be an immediate Event of Default
and default hereunder if, without the prior written consent of Mortgagee if

8
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Mortgagor shall create, effect, contract to or consent to or shall suffer or
permit any conveyance or sale, or alienation of the Premises or any part
thereof, or interest therein, excepting only leases in the ordinary course of
business and sales or other dispositions of any equipment or machinery consti-
tuting part of the Premises no longexr useful in connection with the operation
of the Premises, provided that prior to the sale or other dispeosition thereof,
such obsolete machinery or equipment has been replaced by machinery and equip-
ment, subject to the first and prioxr lien hereof, of at least equal value and

utility.

In each case whether any such conveyance, sale, assignment or transfer is

effected directly, indirectly, voluntarily or involuntarily, by operation of

law or stherwise; provided, that the foregoing provisions of this Section shall
not apply i} to liens securing Indebtedness Hereby Secured, (ii) to the lien

of current taxes and assessments not in default, or (iiij to any transfers of

the Premises, or part therecf, or interest therein, or any beneficial interests
in the Mortgagir by or on behalf of an owner thereof who is deceased or de-

clared judicially ‘incompetent, to such owner's heirs, legatees, devisees,

gexecutors, administistors, estate, personal representgtives and/or committee.

o

16. Events of Deifauit. If one or more of the following events (herein
called "Events of Default"; shall occur:

(a) If default be- wade for fifteen days in the payment of any
installment of principal or inter=ct of the Note, or if default be made for ten
days after notice in the making of any other payment of monies required to be
made hereunder or under the Note; ou

(b) If an Event of Default pursdant to Section 15 hereof shall occur
and be continuing, without notice or period 7 grace of any kind; or

o3 g B

{¢) If {and for the purpose of this Section the term Mortgagor
includes a beneficiary of Mortgagor and each person who, as co-maker, guarantor
or otherwise is, shall be or become liable for or (hligated upon all or any
part of the Note or the Indebtedness Hersby Secured):

(i) Mortgagor shall file a petition in “mluntary bankruptcy
under any Federal Bankruptcy Act or similar law, state ox federal, now or
hereafter in effect, or

(ii) Mortgagor shall file an answer or otherwise .in writing
admit insolvency cr inability to pay its debts, or

(iii) within sixty (60) days after the filing against Mortgagor
of any involuntary proceedings under such Bankruptcy Act or similar law, such
proceedings shall not have been vacated or stayed, or

9
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{iv) Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor or for all or a major part of the
Mortgagor's property or the Premises, or any court shall take jurisdiction of
all or the major part of Mortgagor's property or the Premises in any involun-
tary proceedings for the reorganization, dissolution, liguidation or winding up
of Mortgagor, and such trustee or receiver shall not be discharged or jurisdic-
tion relinguished or vacated or stayed on appeal or otherwise stayed within

sixty (60) days, or

{vl Mortgagor shall make an assignment for the benefit of
credltors or shall admit in writing its inability to pay its debts generally as
they become due or shall consent to the appointment of a receiver or trustee or
liguidator of all or the major part of its property, or the Premises, or

(8 If default shall continue for ten (10} days after notice
thereof by riccrigagee to Mortgagor in the due and punctual performance or
observance of any other agreement or condition herein or 4in the Note

contained, or

(e} If tne Promises shall be abandoned;

then Mortgagee is authorized ~nd empowered, at its option, without affecting
the lien hereby created or the priority of said lien or any right of Mortgagee
hereunder, to declare, without Surcher notice all Indebtedness Hereby Secured
immediately due and payable, wheth:2r o not such default be thereafter remedied
by Mortgagor, and Mortgagee may immeuialely proceed to foreclese this Mortgage
and to exercise any right, power or renedy provided by this Mortgage, the Note

or by law or in eguity.

17. Foreclosure. When the Indebtedntss. Hereby Secured, or any part
thereof, shall become due, by acceleration or othbciwise, Mortgagor shall have
the right to foreclose the lien hereof for such Tndebtedness or part thereof.
In any suit or proceeding to foreclose the lien herest, there shall be allowed
and included as additional indebtedness in the decree’ yor sale, all expendi-
tures and expenses which may be paid or incurred by or on behalf of Mortgagee
for attorneys' fees, appraisers' fees, outlays for documentary and expert
evidence, stenographers' charges, publication costs and coscs | (which may be
estimated as to items to be expended after entry of the decro¢) of procuring
abstracts of title, title searches and examinations, title insuran<e policies,
and similar data and assurances with respect to title to prosecute surh suit or
tc evidence to bidders at sales which may be had pursuant to such decree the
true conditions of the title to or value of the Premises. All expenditures and
expenses in this Section mentioned, and expenses and fees as may be incurred in
the protection of said Premises and the maintenance of the lien of this Mort-
gage, including the fees of any attorney employed by Mortgagee in any litiga-
tion or proceedings affecting this Mortgage, the Note or the Premises, includ-
ing probate and bankruptcy proceedings, or in preparation for the commencement
or defense of any proceeding or threatened suit or proceeding, shall be imme-
diately due and payable by the Mortgagor, with interest thereon at the Default

Rate.
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18. Receiver, Upon, or at any time after, the filing of & complaint to
foreclose this Mortgage, the court may appoint a receiver of the Premises. Such
appeintment may be made before or after sale, without notice, without regard to
solvency or insolvency of Mortgagor and without regard to the then value of the
Premises or whether the same shall be then occupied as a homestead or not; and
Mortgagee or any holder of the Note may be appointed as such receiver. Such
receiver shall have the power to collect the rents, issues and profits of the
Premises during the pendency of such foreclosure suit and, in case of a sale
and .a deficiency, during the full statutory period of redemption, if any,

.whether there be a redemption or not, as well as during any further times when
the Mortgagor, except for the intervention of such receiver, would be entitled
to collection of such rents, issues and profits and all other powers which may
be necessary or are usual in such cases for the protection, possession, con~
trel, management and operation of the Premises during the whele of said period.
The court may, from time to time, authorize the receiver to apply the net

income frow ‘he Premises in his hands in payment in whole or in part of:

{a} 'Tur. Indebtedness Hereby Secured or the indebtedness secured by
any decree foreclesing this Mortgage, or any tax, special assessment or other
lien which may be-or become superior to the lien hereof or of such decree,
provided such applicatirn-is made prior to the foreclosure sale; or

{b) The deficiency in case of a sale and deficiency.

19. Insurance Upon Foreclosvie. In case of an insured loss after fore-
closure proceedings have been inscituted, the proceeds of any insurance poli-
cies, if not applied in rebuilding c¢r restoring the buildings or improvements,
shall be unsed to pay the amount due ir occordance with any decree of foreclo-
sure and any balance shall be paid as the court may direct, In the case of
foreclosure of this Mortgage, the court,” in its decree, may provide that the
decree creditor may cause a new loss clause” Lo be attached to each casualty
insurance policy making the proceeds payable-io denree creditors; and any such
foreclosure decree may further provide that in cise of one or more redemptions
under said decree, each successive redemptor may .cause the preceding loss
clause attached to each casualty insurance policy to b cancelled and a new
loss clause to be attached thereto, making the proceeds tliersunder payable to
such redemptor. 1In the event of foreclosure sale, Mortgagee is authorized,
without the consent of Mortgager, to assign any and all insvcance policies to
the purchaser at the sale, or to take ‘such other steps as Merigucee may deem
advisable to cause the interest of such purchaser to be protected sy any of the

said insurance policies.

20. Waiver of Redemption Rights, Mortgagor covenants and agrees that it
will not at any time insist upon or plead, or in any manner whatspever claim ox
take any advantage of, any stay, exemption or extension law or any so-called
"Moratorium Law” now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant to any provi-
sions herein contained, or to decree, judgment or order of any court of compe-
tent jurisdiction; or after such sale or sales claim or exercise any rights
under any statute now or hereafter in force to redeem the property so sold, or

11
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any part thereof, or relating to the marshalling thereof, upon foreclosure sale
or other enforcement hereof. Mortgagor expressly waives any and all rights of
redemption from sale under any corder or decree of foreclosure of this Mortgage,
on its own behalf and on behalf of each and every person, excepting only decree
or judgment creditors of Mortgagor acquiring any interest or title to the Pre-
mises subseguent to the date hereof, it being the intent hereof that any and
all such rights of redemption of Mortgagor and of all other persons, are and
shall be deemed to be hereby waived to the full extent permitted by law. Mort-
gager will not invoke or utilize any such law or laws or otherwise hinder,
‘delay or impede the exscution of any right, power and remedy as though no such
law or laws have been made or enacted.

21, Assignment of Rents, Issues and Profits., Subject to the right of
the pruicy Trust Deed and Assignment of Rents Holder, Mortgagor hereby assigns
and trantfeis to Mortgagee all the rents, issues and profits of the Premises,
and hereby gives to and confers upon Mortgagee the right, power and authority
to collect “suchi rents, issues and profits. Mortgagor irrevocably appoints
Mortgagee its urve.and lawful attorney~in~fact, at the option of Mortgagee at
any time and from(time to time, to demand, receive and enforce payment, to give
receipts, releases and satisfactions, and to sue, in the name of Mortgagor or
Mortgagee, for all suck ‘cents, issues and profits and apply the same to the
indebtedness secured hereby; provided, however, that Mortgagor shall have the
right to collect such rents, issues and profits (but not more than two months
in advance) prior to or at aihv time there is not an Event of Default under this
Mortgage or the Note, The assignuent of the rents, issues and profits of the
Premises in this Section is intended to be an absolute assignment from Mortga-
gor to Mortgagee and not merely the (passing of a security interest. The rentsy,
issues and profits are hereby assigned absoclutely by Mortgagor to Mortgagee

contingent only upon the occurrence or an Event of Default under any of the
Loan Instruments.

22, Collection Upon Default, Upon any Event of Default Mortgagee may,
at any time without notice, either in person, by agent or by a receiver
appointed by a court, and without regard to the adepyvacy of any security for
the Indebtedness Hereby Secured, enter upon and take prssession of the Pre~
mises, or any part therecf, in its own name sue for or otherwise collect such
rents, issves and profits, including those past due and unpaid, and apply the
same, less costs and exXpenses of operation and collection, including attorneys'
fees, upon any indebtedness secured hereby, and in such order =s lsortgagee may
determine, The collection of such rents, issues and profits, or the entering
upon and taking possession of the Premises, or the application tbereof as
aforesaid, shall not cure or waive any default or notice of default hereunder
or invalidate any act done in response to such default or pursuant to such

notice of default.

23. Assignment of Leases, Mortgagor hereby assigns and transfers to
Mortgagee as additional security for the payment of the Indebtedness Hereby
Secured, all present and future leases upon all or any part of the Premises and
shall execute and deliver, at the request of Mortgagee, all such further assur-
ances and assignments in the Premises as Mortgagee shall from time to time

require,

12
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24. Mortgagee in Possession. Nothing shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of actual taking of posses-

sion of the Premises by Mortgagee.

25. Mortgagee's Right of Possession. In case of default in any case in
which under the provisions of this instrument Mortgagse has a right to insti-
tute foreclosure procedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due, or whether before or after
the institution of legal procedings to foreclose the lien hereof or before or
after sale thereunder, forthwith, upcen demand of Mortgagee, Mortgagor shall
surrender to Mortgagee and Mortgagee shall be entitled to take actual posses-
sion of the Premises or any part thereof, personally or by its agents or
attorneys. In such event Mortgagee in its discretion may, with or without
force and with or without process of law, enter upon, take and maintain posses-
sion of al).or any part of the Premises, together with all documents, books,
records, praners and accounts of Mortgagor, and may exclude Mortgagor, its
agents or scyxvents wholly therefrom and may act as attorney-in-fact or agent of
Mortgagor, or in its own name as Mortgagee and under the powers herein granted,
hold, operate, marnaige and control the Premises and conduct the husiness there-
of, either personzily or by its agents, and with full power to use such mea-
sures, legal or equitable; as in its discretion may be deemed proper or neces-
sary to enforce the payment or security of the avails, rents, issues and
profits of the Premises, including actions for the recovery of rent, actions in
forcible detainer and actions in distress for rent, and with full power:

(i) to cancel or termiiate any lease or sublease for any cause or on
any grounds that would entitle Morthagor to cancel the same;

(ii) to elect or disaffirm “piy lease or sublease which is then
subordinate to the lien hereof except to the extent proscribed by any non-
disturbance agreement to which Mortgagee is 4 party;

(iii) to extend or modify any then ex.sting leases and to make new
leases, which extensions, modifications and new lesszs may provide for terms to
expire, or for options to lessees to extend or rencW ‘terms to expire, beyond
the maturity date of the Indebtedness Secured Hereby ard bayond the date of the
issuance of a deed or deeds to a purchaser or purchasers a%'a foreclosure sale,
it being understood and agread that any such leases, and the cptions or other
such provisions to be contained therein, shall be binding upon . ilortgagor and
all persons whose interests in the Premisec are subject to the ‘Lien hereof and
upon the purchaser or purchasers at any foreclosure sale, notwitnstanding any
redemption from sale, discharge of the mortgage indebtedness, satistection of
any foreclosure decree, or issuance of any certificate of sale or deed to any

purchaser;

(iv) to make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, Dbetterments and improvements to the
Premises as to 1t may seem judicious;

{v)] to insure and reinsure the same and all risks incidental of
Mortgagee's possession, operation and management therecf; and

13
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{vi) to receive all of such avails, rents, issues and profits; hereby
granting full power and authority to exercise each and every of the rights,
privileges and powers herein granted at any and all times hereafter, without

notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge, noxr does it hereby
undertake to perform or discharge, any obligation, duty or liability under any
leases. Mortgagor shall and does hereby agree te indemnify and hold Mortgagee
harmless of and from any and all liability, loss or damage which it may or
might incur under said leases or under or by reason of the assignment thereof
and of and from any and 2ll claims and demands whatsoever which may be asserted
against it by reason of any alleged obligations or undertakings on its part to
perforr o» discharge any of the terms, covenants or agreements contained in
said leasss . Should Mortgagee incur any such liability, loss or damage, under
said leaset 4» under or by reason of the assignment thereof, or in the defense
of any c¢laims sr demands, the amount thereof, including costs, expenses and
reasonable attcriszys' fees, shall be secured hereby and Mortgagor shall reim-

burse Mortgagee therefor immediately upon demand.

26. Application of . income and Proceeds Received by Morigagee.  Mortga-
gee, in the exercise of thz rights and powers herein conferred upon it shall
have full power to use ani apply the avails, rents, issues, profits and pro-
ceeds of the Premises to tle payment of or on account of the following, in

such order as Mortgagee may de:e.mine:

{i) to the payment of tte c¢perating expenses of the Fremises, in~
cluding cost of management and leasing thereof (which shall include reasonable
compensation to Mortgagee and its agent oOr agents, if management be delegated
to an agent or agents, and shall also “iniglude lease commissions and other
compensation and expenses of seeking and procuring tenants and entering into
leases}, established claims for damages, ifany. and premiums on insurance

hereinabove authorized;

(ii) to the payment of taxes and special a5sssements now due or which
may hereafter become due on the Premises; and, if this ;s a leasehold mortgage,
of all rents due or which may become hereafter due under tae underlying lease;

{iii) +to the payment of all repairs, decorating, renrcwels, replace-
ments, alterations, additions, betterments and improvements oc che Premises,
including but not limited to the cost from time to time of 1nstalling or
replacing refrigeration and gas or electric stoves therein, and of pizcing the
Premises in such condition as will, in the judgment of Mortgagee, make it
readily rentable;

{iv) to the payment of any Indebtedness Hereby Secured or any defi-
ciency which may result from any foreclosure sale.

27. Title in Mortgagor's Successors. If ownership of the Premises be-
commes vested in a person or persons other than Mortgagor, Mortgagee may, with-
out notice to Mortgagor, deal with such successor or successors in interest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured

14
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in the same manner as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgagee of any conveyance, transfer or change of ownership of the
Premises., Nothing in this Section shall vary or negate the provisions of

Section 1% hereof.

28, Rights Cumulative. Bach right, power and remedy conferred upon
Mortgagee is cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter existing, at law or in equity, and
each and every right, power and remedy so existing may be exercised from time
. to time as often and in such order as may be deemed expedient by Mortgagee, and
the exercise or the beginning of the exercise of one right, power or remedy
shall not be a waiver of the right to exercise at the same time or thereafter
any othex right, power or remedy; and no delay or omission of Mortgagee in the
exercive wf any right, power or remedy shall impair any such right, power or

-

remedy, oz 2 construed to be a waiver of any default or acquiescence therein,

29. Successors and Assigns.  This Mortgage and each and every covenant,
agreement and uther provision hereof shall be binding upon Mortgagor and its
successors and asciyns, including each and every from time to time record owner
of the Premises or any other person having an interest therein, and shall inure
to the benefit of Mortrojgee and its successors and assigns. Wherever herein
Mortgagee is referred to, such reference shall be deemed to include the holder
of the Note, whether so cxvressed or not; and each such holder of the Note
shall have and enjoy all of ‘the rights, privileges, powers, coptions and bene-
fits afforded hereby and hereunder, and may enforce all and every of the terms
and provisions hereof, as fully and tn the same extent and with the same effect
as if such from time to time holder weie herein by name designated the Mortga-

gee.

30. Provisions Severable. The unenforceability or invalidity of any
provisions hereof shall not render any cther provisions herein contained

unenforceable or invalid.

31. Waiver of Defense. Acticns for the enfcicement of the lien or any
provision hereof shall not be subject to any defense which would not he good
and available to the party interposing the same in arn accion at law upon the
Note, and all such defenses are hereby waived by Mortgagcr.

32. Captions and Pronouns. The captions and headingz” #%. the various
sections of this Mortgage are for convenience only, and are not . cr be construed
as confining or limiting in any way the scope or intent of the nrovisions
hereof. Whenever the context requires or permits, the singular shall include
the plural, the plural shall include the singular and the masculine, feminine
and neuter shall be freely interchangeable.

33, Addresses and Notices, Any notice which any party hereto may desire
or may bhe required to give to any other party shall be in writing, and the
mailing thereof hy certified mail to the addresses hereafter set forth or to
such other place as any party hereto may by notice in writing designate, shall
constitute service of notice heresunder:

15
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IF TO MORTGAGEE: Oak Park Trust & Savings Bank
1044 Lake Street
Dak Park, Illincis 60301
httn.: Loan Department

IF T0O MORTGAGOR: Michael Collyer and Rose Collyer
' village Plumbing
3853 North Southport Avenue
Chicago, Illinois 60613

and

Paul M. Goldman
180 North LaSalle Street #2805
Chicago, Illinois 60601

34, No Liabhiyity on Mortgagee: Notwithstanding anything contained
herein, Mortgagee shall not be obligated to perform or discharge, and does not
hereby undertake to perinim or discharge, any obligation, duty or liability of
Mortgagor, whether hersundzw, under any of the leases affecting the Premises,
under any contract relatirq to the Premises or otherwise, and Mortgagor shall
and does hereby agree to indamiify apd hold Mortgagee harmless of and from any
and all liability, loss cor damage which Mortgagee may incur under or with
respect to any portion of the Preamises or under or by reason of its exercise of
rights hereunder; and any and all ¢la:ms and demands whatsoever which may be
asserted against it by reason of any sileged obligation or undertaking on its
part to perform or discharge any of tha rerms, covenants or agreements con-
tained in any of the contracts, documents 4r) instruments affecting any portion
of the Premises or affecting any rights of /clie Mortgagor thereto. Mortgagee
shall not have responsibility for the contrsi, care, management or repair of
the Premises or be respons;ble or liable for any neyligence in the management,
operation, upkeep, repair or contrel of the Prerisas resulting in loss or
injury or death to any tenant, licensee, employee, Shzanger or other person.
No liability shall he enforced or asserted against Mortyague in its exercise of
the powers herein granted to it, and Mortgagor expressly ‘waives and releases
any such liability. Should Mortgagee incur any such liability, loss or damage
under any of the leases affecting the Premises or under or by rzason hereof, or
in the defense of any claims or demands, Mortgagor agrees to resmbivrse Mortga-
gee immediately upon demand for the full amount thereof, including costs,

expenses and attorneys' fees.

35. Mortgagor not a Joint Venturer or Partner: Mortgaqor and Moritgagee
acknowledge and agree that Mortgagor is not and in no event shall Mortgagee be
deemed to be a partner or joint venturer with Mortgagor or any beneficiary of
Mortgagor. Nor shall Mortgagee be deemed to be a partner or joint venturer on
account of its becoming a mortgagee in possession or exercising any rights
pursuant to this Mortgage or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hereby, or otherwise.

36, E.P.A. Compliance: Mortgagor covenants that the buildings and other
improvements constructed on, under or above the subject real estate will be
used and maintained in accordance with the applicable E.P.A. regulations and
the use of said buildings by Mortgagor, or Mortgagor's lessees, will not unduly
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L or unrcasonably pollute the atmosphere with smoke, fumes, noxious gases or par-
ticulate pollutants in violation of any such regulations; and in case Mortgagor
(or said lessees) are served with notice of violation by any such E.P.A. Agency
or other governmental authority, that it will immediately cure such viclation
and abate whatever nuisance or violation is claimed or alleged to exist; pro-
vided, however, that there is reserved to Mortgagor the right to contest any
such claim in good faith and with due diligence, during which contest the Mort-
gagee may not declare that a default exists under this Mortgage because or in

consequence of the alleged violation,

*.
- -

37. Flood Insurance: If the Premises are now or hereafter located in an
area which has been identified by the Secretary of Housing and Urban Develop-
ment as a flood hazard area and in which flood insurance has been made avail-
ablé urder the National Flood Insurance Act of 1968 (the Act), the Mortgagor
will keep the Premises covered for the term of said Note by flood insurance up

to the ma¥imam limit of coverage available under the Act.

IN WITNESS WHEREOF, the undersigned has caused these presents to be exe~
cuted and delivercd as its free and voluntary deed for the uses and purposes

herein set forth, 711 on A0 !Eﬁ%a 49 , 1985,

o, M/@,_ v Bs Ot

' Michael Collyer Rose Collyer/
STATE OF ILLINOIS

)
COUNTY OF CO O K }

I,qu N ,Posﬂe“\/ , @ Notary -Foblic in and for said County in the
State aforesaid, do here¥y certify thatditiciael Collyer andjRose Collyer, per-
sonally known to me to be the same persong uwnose names are subscribed to the
foregoing instrument appeared before me thig -day in persen and acknowledged
that they signed and delivered the said instrument as their own free and
voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal thiséZf day ofjﬁth,aﬁégé , 1985,
o e el
Notarv Public &J/'
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PROMISSCRY NOTE

Juemegt 1y , 1985

FOR VALUE RECEIVED the undersigned, Michael Collyer ("Borrower")}, pro-
mises to pay to the order of the Oak Park Trust & Savings Bank, an Illinois
corporation (said Bank and each successive owner and holder of this Note being
héreinafter called "Holder"), the principal sum of Eighty Thousand ($80,000)
Dollars, or so much thereof as may from time to time be outstanding hereunder,
. together with interest on the balance of prinpipal from time to time remaining

unpaid, in the amounts, at the rates and on the dates hereafter set forth.

$80,000.00

{a) _On the first day of Janvary, 1986 and continuing on the first day of
each suzne:ding month to and including December 1, 1988 there shall be paid on
account of "this Note the amount of $881.00, which such payment shall be
applied first .to interest at the rate of twelve (12%) percent per annum and

the remaindey to. principal.

(b) On the first day of Januvary, 1989, the first day of January, 1992,
the first day of Juiuary, 1995, the first day of January, 1998 and the first
day of January, 2001 (")\djustment Dates") the rate of interest tec be paid by
Borrower to Holder shall b= adjusted {"Adjusted Rate"). The Adjusted Rate
shall be determined by adding two and one-half (2.5) percentage points to the
average of yields for the fovur weeks next preceding the Adjustment Date on
actively traded U.S. Governmen: Securities Three-Year Treasury constant matu-
rities as published in the Federa) Reserve Statistical Release (H.15, Selected
Intrest Rates Report)., 1In no event shall the Adjusted Rate exceed seventeen

(17%) percent per annum. -

{c} On each Adjustment Date, and on the first day of each succeeding
month thereafter, there shall be paid on accuunt of the principal and interest
of this Note a payment in the appropriate arcunt required to amortize, by the
level rate amortization method, a loan in the princiral amount of Eighty Thou-
sand ($80,000) Dollars at such Adjusted Rate for a term of twenty (20) years,
which such payment shall be applied first to interest 4t the Adjusted Rate and

the remainder to principal.

(d) On December 1, 2001 the principal balance, together with all accrued
interest and all other amounts due hereunder shall be paid.

In the event prior to any Interest Adjustment Date the Uhiced States
shall discontinue the publication of the Federal Reserve Statisticzl Release,
the adjustments provided for in subparagraph (c) abave shall be made based
upon such index as shall be, in the reasonable judgment of Holder, comparable
to the index provided for in said subparagraph {c). 1In the event the index
selected by the Holder is not acceptable to Borrower, the interest rate pre-
viously in effect shall continue to be in effect for an additional period of
two months, and monthly payments shall continue in the same amount. During
such period of two months Borrower and Holder shall agree on a mutually
acceptable rate of interest and a mutually acceptable method of determining a
rate of interest for future adjustments. Should such agreement, evidenced in
writing, be concluded, the monthly payments for the preceding twe months shall

Page 1 of 3 Pages
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be adjusted and monthly payments until the next Adjustment Date shall be cal-
culated based upon such agreement, Should such agreement, evidenced in writ-
ing, not be concluded within such two months, then the principal balance,
together with all accrued interest and all other amounts due hereunder, shall
be due and payable, and shall be paid on the tenth day following the expira-
tion of such two-menth period.

The balance due on account of this Note may be prepaid in whole or in
part on any regular installment payment date, and all accrued interest hereon
.shall be payable and shall be paid on the date of prepayment.

Payment upon this Note shall be made in lawful money of the United States
at such-place as the Holder of this Note may from time to time in writing
appoiricand in the absence of such appointment, shall be made at theroffices
of Oak Pur’Trust & Savings Bank, 1044 Lake Street, Oak Park, Illincis 60301,

Without ~'imiting the provisions of the succeeding paragraphs, in the
event any paymerc.of interest or principal is not paid within ten (10) days
after the date Ch:2_ same is due, the undersigned promises to pay a "“Late
Charge" of five {5%) percent of the amount so overdue to defray the expense
incident to handling anv such delingquent payment or payments.

This Note is secured. by instruments entitled "Real Rstate Mortgage and
Assignment of Rents" ("Mortgaca") and "Security Agreement" ("Security Agree-
ment") executed and delivered curncurrently herewith,

At the election of the Holder hereof, without notice, the principal sum
remaining unpaid hereon, together wi‘h accrued interest, shall be and become
at once due and payable in the case of dafault for ten (10) days in the pay-
ment of principal or interest when due in scmordance with the terms hereof or
upon the occurrence of any “Event of Default" under the Hortgage.

H €I o8

Under the provisions of the Mortgage the unpaid balance hereunder may, at
the option of the Holder, be accelerated and becom: duve and payable forthwith
upon the happening of certain events as set forth therein. The Mortgage is,
by this reference, incorporated herein in its entirety ard notice is given of
such possibility of acceleration,

The principal hereof, including each installment of principed. shall bear
interest after the occurrence of an event of default at the annuri-rate (here-
in called the "Default Rate") determined by adding three (3%} uzrcentage
points to the interest rate then required to be paid, as above provided, on
the principal balance.

-—

Borrower waives presentment, notice of dishonor, protest and notice of
protest.

Funds representing the procoeds of the indebtedness evidenced herein
which are disbursed by Holder by mall, wire transfer or other delivery to
Borrower, Escroweaes or otherwise for the benefit of Borrower shall, for all
purposes, be deemed outstanding hereunder and received by Borrower as of the
date of such mailing, wire transfer or other delivery, and interest shall
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accrue and be payable upon such funds from and after the date of such mailing,
wire transfer or other delivery until repaid to Holder, notwithstanding the

fact that such funds may not at any time have been remitted by such Escrowees
to the Borrower.

Pime is of the essence of this Note and each provision hereof.

i T,

Michael Collyet
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EXHIBIT B

LEGAL DESCRIPTION:

Lot 38 in Block 4 in Talbot's Subdivision of Blocks 3 and 4 in Edsonf.
Subdivision of the South 3/4 of the East 1/2 of the Northwest 1/4 of Section
20, Township 40 Noxth, Range 14 East of the Third Principal Meridian.

/PROPEP'IS INDEX NO,: 14-20-108-003-000 efﬂ

COMMONLY ANDWN AS: 3853 North Southport Avenue, Chicago, Illinois
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