o 6/0,6?1455
I UNOFFICIALsGORY = ¢

ASSIGNMENT OF RENTS 853313726

KNOW ALL MEN BY THESE PRESENTS, that Joseph Moling apd
Molina, his wife, as joint tenants
horeinafter cullod the "Assignor’, in considoration of tho uwum of
one Dollar {51.00) and other good and valuable consideration, ;he
receipt of which is hereby acknowledged, does herxeby sell, assgiqgn,
trangfer and sat ovor unto

BELMONT NATIONAL BANK, 3179 North Clark Street, Chicago, Illinois

hereinafter called the "Assignee”, and their respective 3successors
in office and asnigns, all of the rents, isguen and profits now due
by virtua of any leases or sub-leases, whether written or verhal,or
any letting or uubletting or agreemcnt for the use or occupancy of
any part of the premises located upon the property degcribed in the
attached Exhibit "A" to which the Assignor is entitled, 'This
Aggignmiént includecu the rents, issucg and profits now or hercafter
due by wiztue of the said leases or sub-leases, LE any,

this agreement is made as additional security for the paymnent

by Assignor of the principal note dated December 1, ,19_85
in tho aum of Zwenty Seven Thousand Seven Hundred Ninety Eighb Dellapsllarsg
{5_27.,798.06 ). with interest ag atipulated thereln, i ™eea

and delivercd by e aaid hgsignor toe the Assignee, and as acldi-

tional security for ‘che full and faikhful performance by the said
Asgignor of all of thz %terms and conditions of a certain mertgage
or a deed of trust in _the nature of a mortgage dated December
Ist | 1y BS | ixecuted anc dolivered Ly the Aasignor to the Nsuig-
nee to pecure the payment. »f the principal note and covaring the
rremises described in Exhilbit "hA".,

Avgignor agrees that this Aseignment shall cover all future
leases, whether written or verXal. or any letting of, or any agree-
ment for the use or occupancy of any part of said premisges,

Aseignor further agrees that it will not assign the rent or any
part of the rent of said premises, oi carcel or amend any lcose now
in existonve or heyveafter made, or collizet rents thoercunder for a
period further in acdvance than thirty (33 days without the written
-wongent of the hgsignee, or deo any other act _.whereby the lien of
the aforogaid wmurtgage may in the opinion of ihe Assignee be im-
paired in wvalue or guality,
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Assignor further agrees that this Assignment/shall remain in
full force and effect so long as the principal nots temains unpaid
and that ig way he enforepd by the hAgsignee, its suczesdsors and
agaigng, or the holder of said note,

It is the intention of the Assignor to create a present asaign-
ment of all che rvents, issues and profits now due or which may
herenfter become due, under or by virtue of any lease, whether
written or verbal, or any letting of, or agreement for the use or
occupancy of any part of the prenises hercinabove described, but
inagmuch ag thiyv Assigrurent is made as additional seccurity for the
payment of the principal note hereinahove get forth, it is ngreed
that the Rasignen's rights to collect said rental shall be condi-
tioned upon the existeonce of default in the pavinent of said prin-
cipal note according to its terms or in the performance of the
termg and conditions of the Mortgage and security agreement in the
nature of chattel mortgage executed and delivered by the Assignor
to gecure thae paymeont of said principal note,
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In the event of any such default referred to in the preceding
Paragraph hereof, Rasignor does hereby authorize and empower the
Assignee, its successors and agsigns, or the holder of the prin-
cipal note:

{(a) To collect all of the rents, issgsues and profits naw
due or which may hereafter become due or by virtue of any
lease, whether written or verbal, or any letting of, or ‘
agreement for the use or occupancy of any part of said pre-
mises and to take such actien, legal or ecuitable, as may
be deemed necessary to enforce payment of such rents,
issues and profitsg; ;

{b) To use and pogsess furniture, furnishings, equip-
ment, names, signs, books, reccrds and files, and all '
other personal property used in the operation of Assgignor's
Yuayviness; '

(c) To operate the property and business of Assignor
and puay all costs of operation, including costs not met ‘
from ipcome collections obtained from such cperatians, '
and to wi'ke such other disbursements as may be reasonably '
necessnry, /in the opinion of the Assignee, to properly
operate a»id property; and any and all such sums of money .
advanced for(sich purposes, or any of them, shall be deemed
as additional xrxincipal sums gecured by the “Mortgage above
described. wNothing herein contained, however, shall be ‘
construed as requiring Assignee to advance or expend maney
for any of the purpdscs aforesaid; :

i
{(d) To execute new leases or modify existing leases, !
i
In the event Assignee does take possession of the premiases in
dquestion pursuant to the provisiyis of this Assignment, Assignee

shall not, under any circumstancey, bhe liahle for the failure to
" collect xTenta, L

Any amounts received or collected by Nssignee, its successors
Or assignsg by virtue of this hgreement shall be applied for the
following purposes, but not necessarily in/thne order named, pri}
ority and application of such funds being witnin the sole discre-
tion of the holder of the principal note:

{1} To the payment of all necessgsary experis2g for the ‘
operation, protection and preservation of said nremises,
including the usual and customary fees for managelient
sexrvices;

[

(2) To the payment of taxes and assessments levied and
asseaswed against the property described herein as said taxes
and assessments become due and payable:
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i
o (3) To the payment of premiums due and payable on pole~
icies insuring =said premises; :

_ {4) To the payment of installments of principal angd
interest on the prinecipal note as and when they become
due and payable and to the pPayment af any other amounts

which may beccome due and payable pursuant to the terms of
said Mortgage; and

{5) The balance remaining after payment of the abave
shall be paid to the then awner of record of said premises,
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IN WITNESS WHEREOF, this Asgignment of Rentg has been
executed and delivered by the Aszignor this lst day of
December . 19 BS.,

Jbseph Mciina _— Gloria Molina

STATE OF ILLINOIS ) . pEFT-01 RECURDING . 12 .06
) 8§8. o TRIZEZ  TRam D9YE 12,04-85 14:14.90
CQUNTY OF CO0K ) . #Wik B =*w—85-RIJTS

Y, the undersigned, a Notary Public in and for the County in
the State aforesaid, do hereby certify that Joseph Molina and Gloria
MOIinf his wife, as joint tenants y
pergonally known to me to be the game person s whose name are
suksgscriled to the foregoing instrument, appeared before me this
day in pexsosn and acknowledged that they signed, sealed and
delivered tlie snaid instrument as their f£ree and voluntary act,
for the uses _arnd purposes therein set forth.

LY e 2 ‘ }L&M*‘KL—\
Egj EN und2oc my hand and agg@ad l; t]1i5\370 ﬂﬂy of ‘
19 -

NOTARY BUBLIC

TREPARED DY: Robert A. Pope
3179 N. Clark Street

BELMON TN ATTONAY, RAANK Chicago, IL 60657

3179 North™“Qlark Street
Chicago, Tlldgoig L6577

EXHINIT “N’
. LEGAL, DESCRIPTION

IOT 19 AND THE SOUTH 8-1/3 FEET OF LOT 20 IN BLOCK 14 QU CHARLES J. FORD'S
SUBDIVISION OF BLOCKS 3, 4, 5, 14, 15 AND LOTS 1, 2 ANP >IN BLOCKS 16 IN

THE SUBDIVISION OF SECTION 19, TOWNSHIF 40 NORTH, RANGE 14 XAST QF THE THIRD
PRINCIPAL MERIDIAN [EXCEPT THE SOUTHWEST % OF THE NORTH EAUT 4% AND THE SOUTH
EAST ¥ OF THE NORTH WEST % AND THE EAST &% OF THE SOUTH EAST ) /N COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NO. 14-19-209-006, commeonly known as 3843 W, Daiea.’ Chicago,
Illincis 60618
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