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MORTGAGE
*0ctober 11th

THIS MORTGAGE (“Security Instrument™} is given on ...
19.85..... The mortpagar is .JAHN. T GONRON .ANR.DIANE. M. . CONDON .. HLS.. WLEE crnnronne
e s (" PorFrower”), This Security Instrument is givente ... e
e INIVERSAL, MOATGAGE. . CORRORATION.... e iess sesrsiesnseessnesseinery Whith is organized and existing
pnder the laws of ... A8 SCONSIN. e desneniniinninsdioies ..; And Whose 8ddreSs is .ovnmmerresmsmnmssnisnscinon
24 HORTH.. FOUS L STREED. . o MILWAUKEE .. WL 332030 e rimmninniiinnismesinn, -

Borrower owes Lender thé prinsipal sum of ... SEVENTY. FIVE, THAQUSAND.. ANDL L NOLLDOTHS e cvrreestnnsssassssissanssosinnees
e vl e DOMars (ULS. $.23. 000500, .00 ) This debt is evidenced by Borrower's nole
dated the same date as this Security Znstrument (*Note™), which provides for monthly paymenis, with thefull-debt, if not
paid carlier, due and payable on ...dC FEMBER L 1yose 2R LBeresrnsirimvivconromssremmissiumsessiresisivsisssssossanens This Security. Instrument
secures to Lender: (a) the repaymer < of the debt evidenced by the Note, with interest, and all renewals, extensions-and
madifications; {b) the payment of all otho¢ sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performarce of Borrower's coveniants and agreements under this Security Instrument and
the Note. For this purpose, Bemer'does’ lierebv mortgage, grant and convey to Lender the following described property
. eirer SESRIRANN AUF) YHN R T F O TSP PP ... County, llinois:

JTo1or: 101+ N 11 SOUUIUINS SRS rpront
LOT 17 IN BLOCK 1 IN URE ADDITIUN TC HOFFMAN ESTATES BEING- A SUB-DIVISI‘O-I‘;T,DF
THE SOUTHWEST 1/4 QF THE NORTRWESL 1/4 OF SECTION 16, AND THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 174 @OTH IN TOWNSHIP 41 NORTH, RANGE (0, EAST
OF THE THIRD PR'LNQIPAL b‘ﬂ_i‘.RI_DI.AN‘,' IN COCK CQUN-TY', TLILINQIS. .

3 Jresrlidedassirnnbegitares eabirTiee

*Martgage beinQ-re»recorded tO.ShDW‘iﬁ:ﬁfﬁibn.Of mortéage.date,and
removal of the Buydown-Agreement, which1s part of the note, not
the mortgage.
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which has the address of ..LQ.fez..'.wuswi.ch.,gl;npiz;n..ﬁm:m..} . - mrmmi.islsé?.l:ws
. Lo .l . Y, 4

Stree

Illinois BOLOL i imnneeinenbaneeiens {“Property Adarcss;');' .
. (2ip Code) .

‘F(I\J

TOGETHER WITH all the improvements .now or, hereafter erected on. the properiy, and sli easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights. and. profits, waler rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the!
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and’ that the Property 'is unencumbered, except for ‘encumbrances of record.
Borrower warrants and will defend generally the title to thé Property against al) claims and demands, subject to any
encumbrancesafrecord. - 7 o D R '

THIS SECURITY INSTRUMENT combines uniform, covenants for, national use and non-uniform covenants with .0
timited variations by jurisdiction 1o constiliile a uniform security instrument covering real property. '

JLLINDIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

REORDER FROM ILLIANA FINANCIAL, INC. - (g
Box /S
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall prompily pay when dae

the principal of and interest gn the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Fundsfor Tax‘ﬁerid;.Ing{ir:ahf.ewé Subject to applicable law of 10 a written waivcr by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)
leasehold payments OF, ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
meortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be-required. to.pay Borrower any intersest or earnings on’ the Funds. Lender
shall give to Borrower, without churge, an annus! necounting of the Funds showing credits and debits 1o 1hc Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument. . o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funis held by Lenoer is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tompke up the deficicney in one or more payments as required by Lender,

Upon.paymen in Jull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenae’. 1" under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior‘tc-2o<zale of the Property or its acquisition by Lender, any Funds held by Lender at the time ot -
application as a credit against e sums secured by this Security Instrument.

3, Application of Payrien’c, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1-and 2 shall be npplicd: Arst, to late zharges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unlecr paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Licns. Borrower/sholl pay all taxes, assessments, charges, fines and impositions attributlable to the
Property which may.attain priority ovir ais Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the ma=ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time.directly to the.person owed payinent, Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower i=abcc these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {n)

agrees in writing to the payment of the obligation securel by the lien in a manner acceptable to Lender; (b) coniests in goqd

faith the lien by, or defends ageinst enforcement of the I'en in.legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Hen or forfeiture oi any par; of the Property; or (c) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the tien 10 tiis Security Instrument. 1f Lender determines that any part of
the Praperty is subject to a lien which may attain priority ovi:r tais Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take oie or more of the actions set forth above within 10 days
of the giving of notice,

S, Hazard Insurance. Borrower shall keep the improvements as'v existing or herealter erected on the Property

"insured against oss by fire, hazards included within the lerm “extended cov:rsge™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amountc.und for the periods that Lender requires. The
insurance carrier-providing the insurance shall be chosen by Borrower subjert to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and shuildnclude a standard morigage clavse.
Lender shall havé the right to held the policies and renewals. If Lender requires, Baniarzer shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgiv- prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied (o restoration or repair
of the Property damaged, il the restoralion or repair is economically feasible and Lender’s security is not Jessened. 1f the
restoration of repair is not economically feasible or Lender's sccurity would be lessened, the infuras ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exuese'pid to Borrower. If

~Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 174 ronair or restore

;_ﬂu: Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day oerind will begin

. when the notice is given, .

Unless Lender and Borrower otherwise egree in writing, any application of proceeds to principal shall ot extend or

" .postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount cf the payments. If

4- Ainder paragraph 19 the Property is acquired by Lender, Borrower's righi 10 any insurance policies and proceeds resulting

{3 from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security

- Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7.° Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect

nder’s righits in the Property (such as a procceding in bankruplcy, probate, for condemnation or 1o enforce laws or
gulations), then Lender may do and pay for whatever is necessary to protect'the value of the Property and Lender's rights
the Property. Lender's actions. may include paying any sums secured by a lien which has priority over this Security
trument, appearing in court, payin reasonable attorneys’ fees and entcring on the Property 1o make repairs. Although
¢¥ynder may takeaction under this paragraph 7, Lender does not have todo so.

ot § Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

x;;urity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
i

yearly

>
3

J

date of disburseméent at the 'Nole rite and shall be payable, with interest, upon notice from Lender 1o Borrower
T¥GQuesting payment. ) :
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the insurance in effect until such time as the requirement for 1he
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8.. Inspection. .Lender or its agent may. make reasonable.entries upon and inspections of the Property. Lende
shall give Borrower notice at the time of or prior.to an inspection specifying reasonable cause for Lhe inspection. .

9, Condemnation. = The proceeds of any award or claim for. damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid to,Lender, . . . . . ‘ . -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any.excess paid to Borrower. In the event of a partin! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the total:amount of the sums secured.immediately
before the taking, divided by (b) the fair market value of the Property immediateiy before the taking. Any balance shall be
paid to Borrower. : : .

If the Properiy is abandoned by Borrawer, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an award or'sutt’e a claim for damages, Borrower [ails to respand to Lender within 30 doys afier the datz the notice is
given, Lender is uthosized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tius Security Instrument, whether or'niot then die. )

Unless Lender an2 Farrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Zne ~orinth!y payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Feleised; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of «he-sums secured by this Sécurity Instrument granted by Lender to any successor in
interest of Borrower shall not operat; to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shail not be required to co/~unence proceedings against any sugcessor in interest or refuse 10 extend time for
payment or otherwise modify amortizati~n of the sums secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrower's sucseisors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerZisc of any right or remedy. . .

11. Successors and Assigns Bound; J/int nnd Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit \he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenamis and agreenien s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co*s'gning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terd ri this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbeur or make any accommodations with regard.t7 the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges.

If the loan secured by this Securiiy initrument is subject to a Iaw which sels maximum loan

charges, and that law is finally interpreted So that the intérest.Gr’other losn charges collecied or 1o be coliecled in
connection with the loan exceed the permitted limits, then: (a) aly.svch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any surs a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to in<iko this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redvczs principal, the reduction will be treated asa

partiabprepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable actursing 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take.the steps spicified in the second paragraph of
paragraph 17. .

1p4. Notices. Any notice to Borrower provided for in this Security Instrument sha ) be ziven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndike shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lader shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by notice 15 Bo rower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiier 2iven as provided
in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal law aic e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inctruzasnt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen( or the Note
which can be given effect without the conflicting provision. To this end the proyisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a notural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fdll of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer natice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier ofi (a) 5 days {or such other period as: ;
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Lnstrument, including, but not lirnited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,

L2LETESS

If all or any part of the Property or any: -
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19. Acceleration; Remedies. Lender shal) give notice to Borrawer prior to acecleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 angd 17
unless applicable law provides otherwise), The notice shall specify: {a) the defsult; (b) the action required to cure the
defanit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defgult on or before the date specified in the notice may resuit in acceleration of the sums
secured: by this Security Insirument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Boriower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelernfion and foreclosure. If the default is not cured on or
before the'date specified in the notice, Lender at its option may reguire immediate payment in f ul) of all sums secured by
this Security Instroment without further demand and may foreclose this Security Instrument by judicia! proceeding.
Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. ’

20, Lender {n Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upen, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 psyment of the
costs of management of thie Property and cotlection of rents, including, but not limited 1o, receiver's {ees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums sccured by this Security Instrumenl, Lender shal release this Securify
Insirument withot charge to Borrower. Borrower shall pay any recordation costs.

22. Waiem o Homestend, Borrower waives all right of homestead exemption in the Property.

3 23, Riders tr'ihis Security Instrumeat. If one or more riders are executed by Borrower and recorded together with
_ﬂ_? this Securily Instrumren), the covenants and agreements of each such sider shall be incorporated into and shall amend and
= supplement the covenaris and agreemenis of 1his Security Instrument as if the rider(s) were a part of this Security
- '; Instrument. {Check applicibl= box(es))
N (3 Adjustable Rate iider (] Condominium Rider [ 2-4 Family Rider
(i'.') (7] Gradusted Payment Rider {77 Ptanned Unit Development Rider
i R .
= {3 Other(s) [specify] 5UYDOWN AGREEMENT
!
By SIGNING BELOW, Borrowe: accents and agrees to the terms and covenanis contained in this Securily
Instrumentand in any rider(s) executed by Porrawer and recorded with it.
< . . v AT et (Seal)
Jo ID CONDON - —Botrower
. 2 / . 3o /} ((/ ~
_D_,ANE M. CONDON, HIS WIFE —Yomowar
- [Space Beiow This Line For) Acknowledgmend]
STATE OF ILLINOIS 28
COUNTY OF coulC

.I, e Lindes f/r-ﬂ/L , & notary public, in and for vlie county and State aforesaid, Do Hereby
Certify That JCHN ‘T. CONDON
and  pIanNg M, CONDON ) , his wife, personally known. o ine to be the same person whose
names are subs_cnbed to the foregoing instrument appeared before me this day in person ang acknowledged
that +they signed, sn_zaled. and delivered the said instrument a8 their fie2 and voiuntary act for the
uses and purposes therein set forth, including the release and waiver of the righc of homes:ead,

GIvEN under my hand and Notarial Seal this  11¢h /.;!ay of October ,A.D. 1985

Notary Public.
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ADJUSTABLE RAPE RIDERY
{1 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ums . llI:Hday Y ..OQTQ.BEB
incorporated into and shall be decmed to amend and suppicmcm the Mortgage, Deed of Trust or Securlty Dccd (lhc
“Secunty lnstrumcm") of thc same date given by the undersigned (the “Borrower™) Lo sccure Borrower s AdJuslablc
Rate Note (the “Note”) io... .INIVERSAL. MORTGARE  GOREDRATIAN. ..oouiviennnec esrrieerersrnarar s

R bTe v e AT B RS S Ee e B s e s e e {the “Lender™) of the same dale and covcrmg thc propcrly descnbcd in

thc Sccurny Inslrumcm and !ocatcd at

1042 WARWICK CIRCLE NURTH"‘ HOFEMAN, ESTATES, JILINOES e BOL L rvrvesiorsmserasese e ssessessasssoes

.........................................................................................

|Propcrly Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE-AND MONTHLY PAYMENT CHANGES
The Note pravides for anaritial interest rate of 20 23..%,. The Note provides for changes in the interest rale and the
monthly payments, as feijav's:
4, INTEREST RATE ANL MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay m#5 change on the first day of .....NOVEMBER....ccorvomssncersan 19,8600, and on that day
every 12th month thereafter. Each dzic on which my :nterest rale could changc is called a “Change Date”

(B) The Index

Beginning with the first Change Date, myinte-est rate wil) be baused on an Index. The "Index is the weekly averagc
yield on United States Treasury securities ad,*wtc" to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure alailable as of the date 45 days before each Change Date is called the
“Current index.”

If the Index is no longer available, the Note Hei'er will choose a new index which is based upon comparable
information. The Note Holder will give me notice of ihis zuvice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculaw: oy new interest rate by adding ..........THREE..
.................................... percentage points {....3.........%) Lo the Carrent Index. The Note Holdcr wnl! then round thc

result of this addition up to the nearest one-cighth of onc percentage point(0.125%). Subject to the limits stated in Section 4 (D)
hefow, this rounded amount will be my new interest rate untit the next Cheags Date.

The Nole Holder will then delermine the amount of the monthly_p>;yment that would be sufﬁc:cnt to repay the
unpald principal that 1 am expected to owe at the Change Date in full on the/maturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the ncw amovnt of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greatertkand..11..25...........% or less than
oot BBiriinn B, Therealter, my interest rate will never be increased or decreased onany single Change Date by more
than Lwo percentage points (2.0%) from the rate of interest I have been paying for the preeding twelve months. My
inlerest rate will never be greater than ....18.25..............%.

(E) Effective Date of Changes .

My new inlerest rate will become effective on cach Change Date. | will pay the amount of my new ssonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly ravment changes
again.

{F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount ofmy monthly

payment before the effcctive date of any change. The notice will include information required by law to be given meand

also the titie and telephone number of a person who will answer any question 1 may have regarding the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower.  [fall or any part of the Property orany interestin it is
sold or transferred €or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this .‘:.ccum)r Instrument. Lender also shall not excrcise this oplion if: (a) Borrower causes to be
submitied to Lender information required by Lender (o evaluate the intended transferec as if a new loan were being made
to the transferee; and (b§ JLender reasonably determines that Lender's securily will not be lmpalrcd by the loan
assumplion and lhal 1he, ‘tisk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. . . ~.,‘,

To the exlcnhp_c‘rmlucd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assurgpl:gn l.ender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and thatobligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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U N O F FI C IAL cnq:ms 2 EJE!XOWG notice ofaccd:'a.-. a .

If Lender exercises the option {o require immediate payment in full, L
from: the date the notice is delivered or mailed within

tion. The notice shall provide a period of not less than 30 days
which Borrower miust pey all sums secured by this Security Instrimesi. [ Borrower fails to pay these sums prior to 1he
expiration of this period, Lender may invoke any remedics permitted by this Security lastrument without further notice
or demand on Borrowef. ,

this Adjusiable Rate

By SiGninG BeLow, Borrower accepls and agrees 1o the terms and covenants contained in

Rider:

rirererenans (SeBl)

-Bottower

T. CONDOR

N/
Yoo (.w’ ..... B N uietamsnmeasan wreet (Scal)

TR
-Borrower

"BIANE M. COMDON, RIS WIFE
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