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MORTGAGE 853138

betwsen the

THIS MORTGAGE 1s made this S5th day ot becamber, 1985 N
now known A8 Masserlona Baker, married tdhereln "Borrower"},

Mortgagor, _Magserloga Owen
and the Mortgagee, Oli Eﬁ%ﬁe Cr§9i$1Corporaflon ot 1llincis; a corporstion organized and exlsting under

the laws of |llinois whose address is 1701 E, Woodfield , Suite #6522, Schaumbpurg,
Illinois 60185 - (herein "Lendar!},
Whereas, Borrower s Indabted to Lendar in the princlpel sum of U, $ 16,000.00 R
which tndebrtedness Is evidenced by Boerrowar's note dated hDacember 5, 1985 and extansions and

providing tor monthiy instalilments of princlipal and Interest, wlth the

renewais *thereof {(hereln "Note"),
December 10, 1997 ;

palance ot Indebtedness, (f not soconer paid, dua and payabie on

To Securse to Lander the repayment of the Indebtedness evidenced by the Note, with (nterest thoreon;
the payment of ail other sums, wilth interest thereon, advenced (n accordancae herewith to protect the
securlty rr_thris Mortgage; and the performance of the covenants and agreements of Borrower hereln con=-
tained, Borroior does hereby mortgege, grant and convéey to Lender, the followlng described proparty
located In the louinty of Cook , Stata of |lllnois: -

Lot .8 in Block 2 in/ %. B. Simm's Subdivision of the South 4 of the
East &% of the West & of-the N.E. 4 of Section 9, Township 39 North,
Range 13, E. of the Third . @rincipal Meridian (except railroad} in
Cook County, Illinois, commonly known as 544 N. Lawler Street,

Chicago, Illinois.

Permanent Parcel Number 15—09—2Ja-026g§£3g;i

LS

Chicago 3

which has the address of 544 N, Lawler a
[Strepety) } [Cltyl
lilinols A019% {herein "Property Addressh");
1{Zlp Code!

Together with aitl the Improvements now or hereaftfer erected on the property, =nd a!l) sasements,
rlghts, appurtenances; and rents, all of which shal! be deemsd 1o be and remaln ‘a/p~ct of- the property
covered by this Mortgags; and bll ot the toregolng, tcgether with sald property (or the leasehold estate
¥ this Mortgage is con a leasehold) are hereinafter referred to as the "Property,"
lawfully selsed ot the estate hereby conveyed and has the rlght

Borrowar covenants that Borrower (s
axcept for oncum=

to mortgage, grant and convey. the Property, and that. the Property |s unencumberad,
brances of record, Borrower covenants that Borrower warrants and wiit detend generslly the titla to the
Froperty agalinst all clalms and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol lows:

t. Payment of Princlpal and (nforest. Borrower shall promptly pay when due the principal! and
Interest [ndebtedness avidenced by the Note and late charges as provided In the Note.

2, Funds ftor Taxes and Insurance, Subject to applicabie law or a written walver by Lendenﬁ
Borrower shall pay To Lender on the day monthly payments ot principal and Interest are payable under the.
Note, until the Mote Is paild In full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes nnﬁ,
pssassmants (including condominlum and plannud unit deveiopment assessmonts,

prlorlty over this Mortgage and ground rents op the Property, |t any, plus one~tweifth ot yoariy promluﬂz_

LESETESH

It any): which may attalh -

Instaliments tor hazard Insurance, plus one-twaltth of yearly premlum instaliments for morftgage lasur-.,

ance, If any, all as ressonably estimated Initfaily and from time to *ime by Lender on the basis of}
assessments and bills and reascnable estimates therecf. Borrower shail not bs obllgated to make such
payments ot Funds to Lendar to the extont that Borrower. makes such payments to the holder of a prior
mortgage or deed of Trust |f such halder Is an (nstitutlonal |ender,

I¥+ Borrowar pays Funpds to Lander, the Funds shall be.heid. in an institution the deposl¥s or accounts
of which.are |nsured or guarantead by a Federal! or state sgency (lncludlng Lender it Lender |s such an
tnstltution), Lander shall appliy the Funds to pay sald taxes, assessments, lnsurance premlums and ground
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ren?s. >Lend9r may not charge for so holdlng and applying the Funds, analyzing sald account or verltyling
and comptllng sald assessmants and bilis, unless Lender pays Borrower interest on the Funds and app!lic-
oble law permits Lender to make such a charge, Borrower and Lendor masy agres In writing at the tlme of
axecutlon of thils Mertgage that interest on the Funds shall be pald to Borrower, and unl!ess such agree-
ment 1s made or appllcable law requires such interest to be pald, Londer sha!! not be roequired to pay
Borrower any intersst or esrnings on the Funds. Lender shall glve to Borrower, wlthout charge, an annual
accounting of the Funds showling credits and deblts +to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as sdditlonal security for the sums secured by this Mortgage.

If the smount of +the Funds he!d by Lender, together wlth the future monthly Installments of Funds
payable prlor to the due dates of taxes, assassments, l|nsurance premiums snd ground rents, sha!l exceed
the amount requlired to pay sald taxes, assessments, Insurance premlums and ground rents as thay tal!l due,
such excess shall be, at Borrower's cption, elither promptly repald to Borrower or credited to Borrower on
monthly Installments of Funds, If the amount ot the Funds he!d by Lender shal! not be suftlclent to pay
taxes, assessments, insurance premlums and ground rents as they fall due, Borrower shal! pay to Lender
any amount necessary to make up the deflclency In one or mora payments as Lender muy roqulire,

Upon paymant In full ot all sums secured by this Mortgege, Lender sha!! promptly refund to Borrower
any Funds held.by Lender. If under paragraph 17 hereof the Property Is sol!d or the Property ls otherwise
acqulred bv Londer, Lender shall a2pply, no later than Immedlately prior to the sale of the Property or
its acquislition by Lender, any Funds held by Lender at the time of appllication as a credit agalinst the
sums secured Ly *hls Mortgage,

3. Applico’Inon of Paoyments.
Lender under the Nocre and paragrephs 1 and 2 hereot shall
amounts payable to Lshosr by Borrower under paragraph 2 hereof,
then to the principar o’ the Note,

4, Prlor Mortgages 'nd Deeds of Trust; Charges; Liens. Borrower shal! perform all of Bortrower's
obllgations undar any mor’zoge, deed of trust or other securlty agreament with a flan which has priorlty
over this Mortgage, Includiny, torrower's covenants to make paymonts when due, 8Borrower shall psy or
cause to be pasld all taxes, zsfessments and other charges, flnes and Impositlons attrlbutable to the
Property which may attaln o priority cver *thls Mortgege, and leasehold payments or ground rents, [t any.

Se Hazord Insursace, Borrover shall keep the Improvements now exlsting or heresttoer erocted on
the Property insured agalnst loss by fire, hazards included wlthin the term “extended covorage", and such
other hazards as Lender may reaquire anc (7 such amounts and for such periods 25 Lender may requlre,

The tnsurance carrter providing *hq_'niargnce shall bs chosen by Borrower subject to approval by
Lender; provided, that such approva! shalt not be unreasonsbly wlithheld, All insursnce pollcles and
renawals thereof shali be In a form acceptrable to .ender and shal! Include a standard mortgago clause In
tavor ot and in s form acceptable to Lender, Lender shall have the right to hold the polictes end

Unless applicable law provides otharwise, all payments received by
be applled by Lender tlrst in payment of
then to interest payabl!e on the Note, and

renawals thoreot, subject to the tarms of any mori-gsje, deed of trust or other security agreement with a
l1en which has priority over this Mortgage.

In the event of less, Borrower shal! glve prompt uciive To the
may make proof of loss |f not made prompt!y by Borrower.

Iinsurance carrler and Lender. Lender

1f the Proparty is abandoned by Borrower, or If Borrowir-falls to respond to Lender within Z0 days
from the date notice Is malied by Lender to Borrower that the lruurance carrier otfers to settle a clalm
for insurance beneflts, Lendar is suthorized to coliect and pply . the lnsurance procesds at Llender's
optlon elther to restoratlon or repair of the Property or to the suus secured by this Mortgage.

6, Proservation and Malntenance of Property; Leasah3lds: Condominlums; Planned Unlt
Developmonts. Borrower sha!ll keep the Property in goed repalr and/shiil not commit waste o porelt
Impairmsnt or detericration of the Property and shatl compfy wlth the jrovlslons of any lesse L|f thls
Mortgege |5 on a leasshoid, tf thls Mortgsge is on a unit Iin a cerdominlum or & planned unlt
devalopment, Borrower shal! pertorm all ot Borrower's obligations under tne r~claration or covenants
¢reatlng or governing the condominium or planned unit development, the by-lars aid regulations of the
condominium or planned unit devalopment, and constituent documents.

7. Protection of Lenderts Security, |¥ Borrower falls to perform the coveup.ts and mgreemonts
contained In thls Mortgage, or 1f any actlon or proceeding ts commanced whlch materis!'y »ffects Lender's
interest 1n the PFroperty, then Lender, 2t Lendar's option, upon notlce to Borrowus. nay make such
appearances, dlsburse such sums, Including ressonable attorneys' feos, and take such action as s
nacessary to protect Lender's Enterest, If Lender requlired mortgage insurance as a conditlon of meking
the !oan secured by thls Mortgage, Borrowaer sha!l pay the premiums required to malntain such insursnce In
effect until such time as The requlremeat for such insurance terminates in accordonce wlth Borrower's ond
tender's written agreement or appllcable law.

Any smounts dlisbursed by Lender pursuant to this peragraph 7, wlth
rate, shal! bacome additional Indebtedness of Borrower securad by thls Mortgage, Unloss Borrower and
Lender sqrae to other terms of payment, such amounts shal! be payable upen notice from Lender to Borrower
requesting payment thereof, Hothing coatalned in this paragraph 7 shall require Lender to Incur any
expense or take any actlon hereunder,

8, Inspection, Leonder may makes or cause To be made reasonable entrles upon and inspections of tha
Property, provided that Lender shal! glve Borrower notice prlor to any such Inspection spociiyling
reasonable cause therefor related to Lender!s Interest !n the Proparty,

9, Condemnation, Tha procesds of any award or clalm for damages,
connection wlth any condomnatlon or other taking of the Property, or part thersof, or tor conveyance In
lieu of condemnation, are hereby assligned and shall be pald to Lander, subject to the terms of any
mortgage, deed of trust or other security agreement with a !lan which has priorlty over thls Mortgage.

10, Borrowor Not Released; Forbearonce By Lendor Not a Walver. Extension of the time for payment
or modtflcation of amortizatlon of the sums secured by this Mortgage granted by Lender fto any successor
In Interast of Borrower shall not operate to retesse, In eny manner, the llabl{ity ot the original
Borrower and Borrowar!s successors In [nterest, Laender shal! not be requlred to commence proceedings

Interest thereon, at thae Note

direct or consequentlal, in
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agalnst such successor or refuse to extend tlme tor payment or otherwlse modlfy emortization ot the sums
secured by thls Mortgage by reason of any demand made by the origlnal Borrowor and Borrower!s succassors |
in Interest, Any torboarsnce by Lender In exercising any right or remedy hereunder, or otharwlise afford=-_ -
ed by appllcable law, shal! not ba a walver ot or preclutde the exsrclise of any such right or remady ,

11, Successors and Assigns Bound; Jolint and Several Ltabliity; Co-sligners. The covenants and .,
agreements herein cantalned shal!l blind, and the rlights hersunder shall Inure 1o, the respective .
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 herecof., Al
covepants and agreements of Borrower shall be joint and several, Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) s co-signing this Mortgage only to mortgage, grant and
convey that Borrower's Interest In the Property to Lender under the terms of this Mortgsge, {b} |5 not
personally llable on the Note or under thls Mortgasge, and (c) agrees that Lender and any other Borrower
hereundar may agres to extend, modify, torbear, or make ony othsr accommodations with regard to the terms
at thils Mortgnge or the Note wlthout thsat Borrower'!s consent and without releasing thet Borrower or
mod(fying this Mortgage as to that Borrawer's lnterest tn the Property,

12. Notlce. Except for any notfice requlred under appiicable law To be glven |n anothor mannar,
any notice to Borrowar provided for in this Mortgage shat! bae given by dellivering It or by mailing such
notice by certifted mall addressed to Borrower &t the Property Address or at such other address as
Borrower mz, dhsignats by notlce to Lender ay provided heraln, and (b) any notice to Lender shall be
glven by certiiled mall to Lender's address stated hereln or to such other address as Lender may
designate by uo*ics to Borrower as provided hereln., Any notlice provided for In this Mortgage shatl be
deemed to have boca zlven to Borrower or lLender when glven In the mannsr designated hereln,

13, Govoerni/ V.e~: Severablitity. The state and loca! {aws appllcable to this Mortgage shatll be the
laws of the Jurisdlcriza. in which the Property |s locatad, The foregolng sentence shal! not [Imlt the
applicabillty ot Faderzt aw to this Mortgage, In tha savent that any provislon or clause ot this
Mortgage or the Note con¢l.cts with applicable law, such conflict shall not attect other provislons ot
thls Mortgage or. the Not: ' whlch can be glven effect wlthout tha confllicting provision, and to thls end
tha provisions ot this Mortgige ard the Note are deciared 1o be severable, As used hereln, "costs",
vexpenses”. and "attorneys! fees! Include al! sums tc the extent not prohiblted by app! lcable law or

limlted hereln,
14. Borrower's Copy. Borrower shall be turnished a conformed cepy of the Note and of this Hortgage

at the tilme of executlon or after recordation hereof,

15. Rehabl! itation Loan Agroement, Borrower shall futfitil all of Borrower's oblligetions under any
homs rehabi!ltation, Improvement, repalt,” or other l|oan agreemant which Borrower enters titnto with
Lender. Lender, at Lender's optlon, may raiuire Borrower to execute and dellver to Lender, In 2 form
acceptable to Lender, an asslignment of any rigits, clolms or dofenses which Borrowar may have agalnst
parties who supply labor, materials or sarvices. in.c nnection wlth Improvements made to the Property,

16, Transfer of thoe Property or a Beneficlail rterest In Borrower, it alt or any part of the
Property or an Interest thereln Isisold or transfdrrsd by Borrower (or It a baneticial Interast In
Borrower ls sold or transferred and Borrower is not a _Jiatural person or persons but |s a corporation,
partnership, trust or other legal "entlty) wlthout Lendor’s) prlor written consent, excluding (2) the
creation of a !len or encumbrance subordlnate +o +thls Secirlsy Instrument which does not relate to a
fransfer of rights of occupancy In the property, (b} the creatici of a purchase money sacurity tnferes{Z:
tor househcld appl!lances {(c) a transter by devise, descent or by oparation of ‘law upon the death of du
lolnt tenant or (d) the grant. of any teasehald Interest of three yua~s or [ass not containing an optio
to purchase, Lender may, at Lender!s option, declare a!! the sums sccured by +this Securlty Instrument t
be tmmediately due and payable, D

¥ Lender exerclses such optlen to accelerate, Lender shat! mal! Boriowar notice of accelsration |
accordance wlth paragraph 1Z hereof, Such notlce shal! pravide & pariod of iiot less than 30 days fr
the date the notlce 1s malled within which Borrower may pay the sums declarod dvu, It Borrower falls to
pay such sums prlor to tho explratidn of such pertod, Lender may, wlthout fturther notlce or demand on
Borrowar, |nvoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer 1t: (1) Borrower caouses to be Jubinitted to Lender
Information required by Lendar to evaluate the transferee as I} a naw iocan wore nLelag made to the
Lender reasonably determines that Lendaer's securlty wli! not be Imparrnid and that the
risk of-a breach of any covenant or agreement tn th|s Security Instrument 1s acceptable; (3) Interest
wiil ba payable on the sums secured by thls Securlty lastrument at a rate acceptable to Lender; (4)
In the terms of the Note and thls Securlty Instrument requlred by Lender are made, including, for
) exampie, pariodlc adjustment In the interest rate, a different filnal! payment date for the loan, and

o ...adaltion of. unpald Interast +to princlpal; and (5} the fransteree signs an assumption agreement that is
«hccaptableﬂ?o Lender and -that obllgates the transferee to Keep all the promlses and agreements mada In
the Note and in this Security Instrument, as moditled It required by Lender, To the extent permltted by
app!lcable law, Lender alsc may charge a roeasonable fee 25 » condltlon to Lender's consent to any sale or

(a2l

‘transteree; (2)

changes

transfer,
Borrower will

releasas Borrower in writling.
NON=UNIFORM COYENANTS. Berrower and Lender turther covenant and agree as fo!lows:

17, Acceleration; Remedles. Except as provided In, paragruph 16" huroof, upon Borrower's breach of
any cavenant or agreewment of Borrower in this Mortgage, Includfng the covenants to pay when due any sums
fsecurod by thls Mortgage, Londer prior to acceleratlon shat! glve notlce to Borrower as provided In
.paragraph 12 hareof specliying: (1} the breach; (2) the action required to cure such breach; {(3) a date,
v not less than 10 days from the date the notice is malled to Borrower, by which such breach must be cured;
- and (4} that faiture to cure such breach on -or betore the dafa Specified In the notlce may result In
- " accelsrntion of the sums socured by 1'hls lllor?gago torectosure. by Judlcluj proceeding, and sale ot the
Property. The notice shatll furthor -tnform Borrower of tha right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the nonexlstence of a detfault or any other defense of

contlnug to be obitigated under the Note and This Soecurlty I(nstrument untess Lender

N . 1 v .
B [ T B
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Borrower to acceleratlon and foreciosure., i¥ the bresch Is not cured on or befors the date spacifieg In
the notice, Lender, at Lendar's option, may doclare all of the sums secured by this Mortgage to be
fumediately due and payable without further demand »snd moy forsctose this Mortgage by judictat
pre ding.. Lendg shall bo entitied to collect in such proceeding all expenses ot foroclosure,
Inctuding, but not [imited to, roasonable attorneys' fees and costs of documontary svidence, abstrocts

and title reports,

18, Borrower'!s Right to Relinstate.
this Mortgage due fo Borrowert!s breach, Borrower sha!l
Lender to enfcorce this Mortgage discontlinued at any time prior to the entry of a judgment entforclag thls

Mortgage 1f: (») Borrower pays Lender atl sums whlch would bs then due under thls Mortgagn and the Nota
breaches ot any other covenants or agroaments of

reasonable exponses incurred by Lowdor In

Notwithstanding Lender'’s sccaferstion of the sums socured by
have tha right to have any proceedlings begun by

hed no acceleration occurred; {b) Borrower cures all
Borrower contalned In this Mortgage; (c) Berrower pays all
enforcing the covenants and agreemonts of Borrower containaed In this Mortgsge, and In enforcing lLender's

remedles as provided In paragraph 17 hereot, Including, but not !imited to, reasonable attorneys! fees;
end {d) Borrower taskes such actlon as Lender may reassonably roeguire to assure that the 1len of thls
Mortgage, Lender!s l(nterest In the Property and Borrower's obflgation to pay the sums secured by thls
Hortgsge shall contlnue un!mpaired. Upon such payment and cure by Borrower, thls Mortgage and tha
obl {gations sucured hareby shai! remaln in tul! torce and etfect as if no scceleration had occurred,

19, Aassignment of Rents; Appointment of Recelver. As add!tlonal securtty hersunder, Borrower
heraby sssign” t~ Londer the rents of the Property, provided that Borrower shal!, prier to accelerstion
under paragraph 17 hareof or abandonmaent ot the Property, have the right to colfect and retaln such rents
as they becoms dur ard payabia.

Upon acceleratior under paragrsph 17 hersof or abandonment of the Property, Lender sha!l be entltlad
fo have a recelver appointad by & court tc enter upon, take possession of and manage the Property and te
collect tha rents of the “ruparty including those past dua, A!l rents coflected by the recalver shall be
applled first to payment c¢% the costs of management of the Proparty and col!lectlon of rents,
but not limiftes to, recelver’'s faas, pramlums on receivar's bonds and reasonable attorneys! faes,
then  to the sums secured by tu's ortgage. The receiver shal! be llabdle to account onty for those rents

actually recelved,
20, Release,
wlithout charge to Borrower.
21, ‘Waiver of Howestead.

Incfuding,
and

Upon payment of all sums secured by this Mortgege, Lender shali relesse this Mortgage

Borrower rap') pay al!l costs of recordation, It any.
Borrowses tareby walves all rights of homestead exemption in the Property,

ﬁ““ﬂu*—b———~—T r”
10
REQUEST FCR NOTICE OF DEFAULT A% 00 MA&TL

AND FORECLUSURE UNDER SUPERIOR { &

MORTGAGES OR D7.£DS OF TRUST 1_.._.._..__.«J.

Borrower and Lender reguest the holder of any mortgugr, deesd of trust or other ancumbrance wlth a
{len. which has priorlty over thls Mortgage to give HNotice o Lender, at Lender’s address set forth on
poge one of thls Mortgage, of any detault under the superlor  uncumbrance and of any sale or other
foreclosure actlon.
ZEPT-01 RECULRDING
TA7222  TRAn DOHZ 12/84/80 145
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in Wltness Whereof, Bortrower has executsd thls Mortgoge.

N 3

Borrowar

f plpinr LWMJQ/& o éféﬁ ;’z(

Masserlona Owens,

now known as Masserig.a BaxBarrower

State Of Iltinols, Cook County ss:

1, Judy L, Zeivel
hereby certlty thet Joseph L. Baker and Masserlona Baker personaily known to
me to be the same person{s) whose nama(s) are subscribed to the foregoing Instrument, sppoares
bafora me this day In person, and ocknowledged that they signed and dallvered the’ sald Instrument

theirfree voluntary act, for the uses snd purposes thereln set forth,

R-13

Given under my hand and official! seal, this St day of December, 1985

My Commisslon Exptres:_85_‘_31::383 ‘ M)\C;\DLQ’MCQ

_, & Notary Publlc In end for satld couvnty and srate, do

My Commission Fxpires on L) ory Public
. z ivgl \
oo

July 12, 1957

(Space Below This Line Reserved for lender and Recocder)

§ sTONE CREDIT CORPORATION OF iLLI
Please retuxn to OLD STONE 1C701'1 E. Woodfield Road

Suite 652
gschaumburg, Hlinois 60195
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