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S‘ﬂie of lllinois Mortgage FHA Cane No. .

CHC # 7462-8 131:4210949 203/244

. Thl.s- Indenture, Made this Ird day of December . 1985 | between

Michael N. Brod and Catherine M. Brod, His Wife--ceww-cau-- E} ..5-§-1-§.‘-].1l---., Morgagor, and

Crown MOFEgage Lo === mmmmmomm oo e e e e e e
a corporat:on organized and existing under the laws of the State of I1)inoig-=~w-r=mcmmwwmmmcccmnocccceman-
Mortgagee. .

. Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgrgee, as is evidenced-by a certain promissory nole bearing ¢ven
damtwmwuh.mthcpnnmPMsunnor Seventy Five Thousand Six Hundred Dqllars and No/100thg~-u=-vu-
Dollars

{§ 75,600.00-3

payable wuh mterest at lh' rate of Twe lve per centum ( 12, 00--- ) pcr annum on the unpald balance until paid, and mede

payabie to the order of the Mortgagee 2t its office in Dak Lawn, I11linois
or at such other placc as the Xold.r may designate in writing, and delivered; the said principal and interest being payable in momh!y in-

stallments of Seven Hundre< Seventy Seven:Dollars and. 63/100ths ------------ Pollars (§777, 63=wmn-)
on the first day af - January 1 19 86 and a like sum’ cfthe flrst day ol‘ each and every month thereafter until the note is fully

paid, except that the I'inal payment of o ‘icipal and interest, if not sooner paid shall be due and payable on the first day of
December 1 + 20 15..

Now, therefore, thc said Mortgagor, for the better sectcing of the payment of the said prmcipnl sum of moncy and interest and th perfor-
mance of the covenants and agreements herein contained, does by these presents Morlgnge and Warrant unto the Mortgagee, its successors
or assigns, the following described Renl Estate situate, lying,/cwu being in the county of Cook
and the State of lilinols, to wit:

Lot 2320 in E1k Grove Village, Sectiun 5, being a Subdivision in the
South 1/2 of Section 33, Township 41 Novth,; Range 11, East of the

Third Principal Mer1d1an according to the Piet thereof recorded-October
23, 1959 as Document Number 17,694,090 in Crsk County, I17inois.

1234 Springdale, Elk Grove Viilage, I1linois GUGP?

T16LTe8K

Permanent real estate tax number: 08-33- 403- 010 ({y

Together wsth aII and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rends, issues, and profits
thereof; and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or otwer; and ali plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and .tlso afl th» gstate, right, title,

and interest of the said Mortgagor,'in and to said premises,

To have and to hold the above-describec premises, with the ap-  of this instrument; not to suffer any tien of mechanics men or
purtenances and fixtures, unto the said Morigagee,-its successors — materinl men to attaeh 1o said premises; (0 pay 10 the Mortgagee,
und assigns, forever, for the purposes and uses heren set forth, s hereinnfter provided, untll snid note is Tully paid, (1) u spm
free from all rights and benefits under und by virtue of the sulfictent to pay all taxes and assessments on said premises, of
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illmms, or of the county, town, village, or city in which
release and- waive, the said land is situate, upon the Morlgugor on account ol the

ownership thereof; (2) & sum sufficient to keep all buildings that
“may at any time be on said premises, during (he continuance of
said 1ndeb1edness insured for the benefit of the Mortgagee in

-To keep said premises in good repair, and. not to do, or pnrmu such forms of insurance, and in such amounts, ns may he re-

to be done, upon said premsses, anything-that may impair the quired by the Mortgagee
value thcrcof. or of the sccunty mtcndcd lo bc ct‘fcctcd by vmue ‘

And uld Mortgagor covenants and ngrccs

Thll inn'n Is used In connection wlth mortengu lnlurod under Iha one- {o four fam!ly pregrams of the Naﬁonal Hnusmg Act wmcn prov!de
for_periodic Morigage Insurance Promium payments,

HUD-B2118M{10.85 Edition)

Previous Editions Obsolele Page 1 ol 4
24 CFR 203.17(8)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto foss paynbie cfnuses in
favor of and in form acceptable to the Mortgagee. In 2vent of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
suthorized and directed to make payment for sich loss direetly to
the Mortgagee instend of to the Morigagor and the Mortgagec
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. in event of foreclosure of this.mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Marigagor in and to any insurange policies then in
force shall pass to. the purchaser or grantec,

That if the premises, or ar;~part thereof, be condemned under
any power of eminent domain; o) ucauired for a public use, the
damages, proceeds, and the consizeration for such aequisition, to
the extent of the full:amount of hiarliodness upon this Mort-
gage, and the Note secured. hereby remaiiing unpaid, are hereby
assigned by the Mortgagor to the Mortgazee and shall be paid
forthwith to the Mortgagee to be applied bt on account of the
indebtedness seciired hereby, whether due or net, 1

The Morfgagor further agrees that should this mortsugs and
the note secured hereby not be cligible for insurance uvnder the
National Housing Act within; -/ [iYG  daoys from the/date
hereof) written statement of any Hotticer of the Department ¢
Housing and Urban Development or authorized ngent of the”
Secretary of Housnng and Urban Development dated subsequent
tothe = - it days' time from the date of this mortgage,
declining {0 insure said note and this morigage, being deemed
conclusive proof of such ineligibitity), the Mortgugee or the
holder of the note' may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the, pote secured hucby for a period of
thirty (30) days after the due date thercof, or in case of a breach
of any other covenant or agrecinent herein stipulated, then the
whole 'of said principal siim remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
withiout notice, become nmmtdiate]y due and payable.

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bili for that purpose,
the court in which such bill is filed may ot nny vime thereafier,
either before or after sale, and without notice 1o the sald Mort-
gagor, or any party clalming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or perscis
liablé for the'payment of the indebtédness secured hercby. al the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homeslead, enter an order placing the Morigagee in posses-
sion of the premises, or. appoint a receiver for the benefit of the
Mortgagee with power (0 collect the rents, issues, and profits.of
the said premises during. the pendency- .of such foreciosure suil
and, in case.of sale and a.deficiency, during the [ull statutory
period of redemgt:on and such rents, issues, and profits when
collected thay'ba applied ‘foward the payment of the indebtedness,

(JPY
tul N

t 4 u .J
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the snid Mortgagee shafl be placed in possession of
the above described premises under an order of 4 court in which
an action is pending to foreclose this mortgage or a subsequent
mortgnge, the said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
rysessments as may be due on the said premises; pay for and
maintain such nsurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mord-
gagor or others upon such terms and conditions, either within or
beyond any penod ol n.dcmplion as are approved by the courl;
collect and receive the rents, issues, and profils for the use of the
premises heréinabove described; und employ other persons and
expend itsell such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In cnse of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, u reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' lees of the complain-
ant in such proceeding, and also for all outlays for documentary
cvidence and the cost of a wmpluc abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or fegal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this morlgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the sald
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured herchy and be allowed
in any decree foreclosing this mortgage.

Aad there shall be included in any decyee foreclosing this mort-
gagzand be paid out of the proceeds of nny sale made in pur-
suansé ol any such decree: (1) All the costs of such suit or suits,
adverlisizp- sale, and conveyance, including nttorneys’, solicitors’,
and sfenogrr.phers' fees, outlays for documentary evidénce and T
cost of said @biiract and examindtionr.of title; (2) all the moneys {1
advanced by-tiic Mortgagee, il any, for the purpose authorized In {3

the mortgage with/nterzst on such advances at the rate sel forth o
in the note secured :arzav, from the time such ndvances are ()
made; (3) all the accrued ir.terest remaining unpaid on the in- &)
debfedness hereby secured:(41-all tire said principal money re- ok
matning unpaid. The overplus of <he proceeds of sale, il any, e

shall then be paid to the Mortgeg

If Mortgagor shall pay said note ol the time and in the manner
aloresaid and shall abide by, comply win, ard duly perform all
the covenants and agreements herein, thencnis conveyance shall
be null and void and Mortgagee will, within tairty (30) days after
written demand therefor by Morigngor, execute (+ release or
satisTaction of this mortgage, und Morigngor hercby waives the
benelits of all statutes or laws which reguire the earlier execution
or delivery of such release or salisfaction by Morigagee.

It Is expressly agreed thit no extension of the time for payment
of the debt hereby sceured given by the Mortgagee (o any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the origina} Hability of the Mortgagor.

The covenants herein contuined shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singulur number shall include the plural, the
plural:thé singular, and the masculine gender shall include the
leminine.
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