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This instrument was prepared by:

55313001
B. .LENGE, BEN FRANKLIN SAVINGS
(Nams)

2500. QGPEN, AVENUE .LISLE, IL

{Address)

MORTGAGE

(herein “Borrower™), and the Mortgagee, . .
.. AND LOAN ASSQCIATION, . ... ... .............. , & corporation orgahj
existing under the laws of . .STATE. OF. ILLINOIS ..... whose address is. . .
. Y200 Hargier Road —, Oak Brook, lllineis 60521 e .+ ... (herein "Lender™).

WHEREAS, Porrower is indebted to Lender in the principal sum of . THIRTY. THOUSAND . NINE . HUNDRED
Dollars, which indebiedness is evidenced by Borrower's

..EIGHTY .FIV2 AND .44/100
note dated. DECEBER. 2., .1285. ... .(herein "Note”), providing for monthly installments of principal and

interest, with the balinc: of the indebtedness, if not sooner paid, due and payable on. DECEMBER. .1,..1989...

To SECURE to Lende: (a’ the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance o the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with inicrest thereon, made to Borrawer by Lender pursuant to paragraph 21 hereofl (herein
“Future Advances™)}, Borrower does hsrely mortgage. granl and convey to Lender the following described property
tocated in the County of , State of Illinois:

LOT 20 IN L. COOPERS BIRCHWOOD MANCR BEING A SUBDIVISION OF THE

SOUTH FIVE ACRES OF THE NORTH THIRTY ACRES EXCEPT THE WEST 264

FEET THEREOF OF THE EAST HALF OFf THE NORTHWEST QUARTER OF SECTION
Y5, EAST OF THE THIRD PRINCIPAL MERI1I-

32, TOWNSHIP 42 NORTH, RANGE X5,
DIAN, ALSO THE SOUTH FIVE ACREsS OO\ THE EAST HALF OF THE NORTHWEST

TOWNSHIP 12 NORTH, RANGE 13, EAST OF THE
IN COOK COUNTY, ILLINOIS.

PI/‘/ 05"3.22'"/ 80_007%

QUARTER OF SECTION 32,
THIRD PRINCIPAL MERIDIAN,

T00gTeSY

which has the address of
[Street}

L ILLINQIS. ..60067. ... ... (herein “Property Address™);
{State and Zip Codal
ToGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the praperty cuvered by this Maortgage; and all of the foregeoing, together with said
property {or the lcasehold cstate if this Mortgage is on a lcaschotd) are herein referred to as the “Property”. :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
pencrally the title to the Property against alt claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titde insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest therecn, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesiing payment thercof, and shall bear interest from the
dale of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissibie under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action herevinder.

8. Inspection. 1ender may make or canse (o be made reasonable entries wpon and inspections of the Property, provided
that | ender shall give Borrower notice privr (o any such mspection spectlving reasonable cause therefor related to Lender's
merest in the Broperty.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Properiy. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any, paid 1o Borrower. In the event of a partial taking of the Properly. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal o that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to % fair market value of the Property immediately prior to the date of (aking. with the halance of the proceeds
paid to Borrovees.

1f the Propertyis abandoncd by Borrower. or if. affer notice by Lender to Borrawer that the condemnor offers 10 make
an award or settlé p<iaim for damages, Borrower fzils to respond to Lender within 30 days after the date such natice is
mailed, Lender fs asthorized o collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Praperty or to the sun’s secured by this Mortgage

Unless Lender and @ crower otherwise agree in writing, any such application of proceeds to principal shall not extend
vr pusipone the due date of ‘b monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releaded’ Extension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted by Lesider to any successor in interest of Borrower shall not operate to release. in any manner,
the lability of the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such successar Godefise to extend time for payment or otherwise modify amortization of the sums
sceured by this Mortgage by reason of any demand made by the original Borrower axl Borrower's successors in interest.

11. Forbearnnce by Lender Not a Walver.) Aoy furbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shal._not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavaeat ¢ G xes of other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided/in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or alforded by law or egiayo und may be exercised concurrently. independenily or successively.

13. Successors and Assigns Bound: Joint and Sever=! Linbility; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure {0, th: respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covararis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morteag: are for convenience only and are not 1o be used to
interpret or define the provisions hereof,

14, Notice. Except far any notice required under applicatls” I4w to be given in another manner, (a) any notice to
Borrower pravided for in this Morigage shall be given by mailing Suc’c wotice by certified mail uddressed to Borrower at
the Praperty Address or at such other address as Borrower may desiznaie by notice to Tender as provided herein, and
(b) any notice to Lender shall he given by certified muail, return receipt rfegqaesied. to Tender's address stated herein or (o
stich other address as Lender may designate by notice to Borrower as providcd herein. Any notice provided for in this
Mortgage shall be deemed to have heen given to Borrower or Lender when given ‘n the manner designated hercin,

15. Uniform Mortgage: Governing Law: Severabily. This form of morigage/combines uniform covenants for national
use and non-uniform covenants with limited variations hy jorisdiction to constittite a uniform sectirity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in.which.the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicablz law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Barrower shall be furnished a conformed copy of the Noie and of this Morigage al the time
of execittion or after recordation hereof,

17. TFransfer of the Property: Assumption. If all ur any part of the Property or an interest toerein iz sold or transferred
by Borrower without Lender's prior written consent, excluding (@) the creation of a lien or encunrarsace subordinate to
this Morigage, (b) the creation of a purchase money security interest for houschold appliances, (e)/a _fransfer hy devise,
descent or by operation of law upon the death of o juint tenant or (d) the grant of any icaschold interest of three years or fess
nat containing an option 1o purchase, Lender may. at Lender’s option. declare all the sums secured by tiis “gortgage to be
immediately duc and pavahle. Lender shall have waived such option to accelerate if, prior to the sale or trausfer, Lender
amd the person (o whom the Property is to be soid or transferied reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest pavable on the sums secured by this Morteage shall be at such rate as Lender
shadl ceguest. 16 L eader has waived the upiion to acceelerate provided in this paragraph 17, and if Borrower's successor in g 4
irderest his executed a written assumption agreement aceepted in writing by Lender, Lender shall release Borrower from all m
obligations under this Mortgage and the Note, ey

If Lender exercises such option to accelerate. Lender shali mail Borrower notice of acceleration in accordance with 5
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within cs
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of such period, 9
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof. ;:

NoN-UNiForM CovENaNTs, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except us provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that failure 10 cure such breach on or hefore the date specified in the notice may resolt in
acceleration of the sums secured by this Mortgape. foreclosure by judicial graceeding and sale of the Property. The notice
shall further Inform Borrower of the cighl to reinstate offer aceclerntion and the right to assert in the foreclosure proceeding
the non-existence of a defunlt or auy other defense of Borrower (o aceeferntion and foreclosure, I the breach is not cured on
or before the date specified In the notice, Lender ot Leader's option may declare ait of the sums secured by this Mortgage to be
immediately due and payuable without further demand and may fareclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrowers Right to Reinstate. Notwithstanding l.ender’s acceleration of the sums secured by this Mortgage,
Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued st nny time
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