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ASSIGNMENT OF LEASES AND RENTS

%=

KNOW ALL MEN BY THESE PRESENTS, that American Natiocnal
Bank and Trust Company of Chicago, as Trustee under Trust Number
57780 dated May 17, 1983 and not individually, an Illinois land
trust of 33 North LaSalle Street, Chicago, Illinois 60602 and
Shetland Properties of Cook County, Inc., an Illinois
corporation, at 5400 West Roosevelt Road, Chicago, Illinois 60650
(collectively, the "Assignor"), in -onsideration of the sum of
Ten Dollars and other goocd and valuable considerations, the
receipt and sufficiency whereof are hereby acknowledged, does
hereby #zsign, transfer and set over unto the Illinois
Developmenrc Finance Authirity (the "Authority") for further
assigning (o Essexbank, as Trustee under an Indenture of Trust
dated as of ‘Wrcwrember 1, 985 with Essexbank, a Massachusetts
banking corporaiion of One Essex Center Drive, Peabody,
Massachusetts 01909 (hereinafter referred to as the "Trustee")
and unto Essexbarl, as Credit Obligor (the "Credit Obligor")
under that certain Irrevocable Standby Letter of Credit dated
December 6, 198> (the "Letter of Credit") (the Trustee and the
Credit Obligor are here.nafter collectively referred to as the
"Assignee"), all right, title and interest of the Assignor in,
under or pursuant to any and all present or future leases or

subleases, whether written or oral, or any lettings of possession

of, or any agreements for the use or occupancy of, the whole or
any part of the real estate and premises hereinafter described
which the Assignor may have heretoizre made or agreed to or may
hereafter make or agree to, or which .év be made or agreed to by
the Assignee under the powers hereinaf+er granted, including all
amendments and supplements to and renewusls thereof at any time
made, (collectively, the "Leases") relating to that certain real
estate situated in the County of Cook, State 2f Illinois,
described in Schedule I attached hereto and made a part hereof
and the improvements now or hereafter erected tlizreon (the
"premises"), including, without limiting the generality of the
foregoing, all right, title and interest of Assignor ia and to
all the rents (whether fixed or contingent), earning:s, renewal
rents and all other sums due or which may hereafter becure due
under or by virtue of the Leases.

This Instrument Prepared By; P.I.N.: 16-16-310-011 {Parcel 1)%%

iadopgdnnr e J:’.’/ bt 2o 16-16-310-016 (Parcel 2) .
Randall S. Kulat g
Carlson and Hug Jai“ru{{
135 South LaSalle Street '
Chicago, Illinois 60603
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This Assignment is made and given as collateral
security for, and shall secure (i) the payment in full of all
principal of and interest on that certain promissory note of the
Assignor dated as of November 1, 1985, payable to the order of
the Authority and assigned to the Trustee in the face principal
sum of $7,500,000 expressed to bear interest prior to maturity,
and after maturity until paid, as set forth in the Note attached
as Exhibit B to the hereinafter described Loan Agreement, (ii)
the performance of all obligations, covenants, promises and
agreements contained herein or in that certain Mortgage and
Security Agreement dated as of November 1, 1985 from the Assignor
to the Authority and the Credit Obligor (the "Mortgage")
conveying and mortgaging the premises as security for the Note
and any.and all other indebtedness intended to be secured
thereby, ({ii) the performance of all obligations, covenants,
promises ard agreements contained herein, (iv) the performance of
all obligations. covenants, promises and agreements of the
Assignor contaired in the Loan Agreement dated as of November 1,
1985 by and betwesp the Authority and the Assignor {the “Loan
Agreement"), (v) aad to secure the payment in full of all
indebtedness owned tlie Credit Obligor by the Assignor or the
Guarantor under the keimbursement Agreement (as said terms are
defined in the Loan Agreement) and the performance of all
covenants and agreements of the Assignor under the Reimbursement
Agreement, and (vi) the payirent of all expenses and charges,
legal or otherwise, paid or ipcourred by the Assignee in realizing
upon or protecting the indebtedness referred to in the foregoing
clauses (i), (ii), (iii), (iv) and (v) or any security therefore,
including this Assignment (the Note and the other indebtedness,

obligations and liabilities referred %o in clauses (i), (ii),
(iii), (iv), (v) and (vi) above being’hzereinafter collectively
referred to as the "indebtedness hereby secured").

The Assignor does hereby irrevocably constitute and
appoint the Assignee the true and lawful attorapy of the Assignor
with full power of substitution for Assignor ani in Assignor's
name, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acquittance for any and all sums
due or; to become due under any Lease, with full powes to settle,
adjust or compromise any claim thereunder as fully as Loz
Assignor could do, and to endorse the name of the Assignuy on all
commercial paper given in payment or in part payment ther¢ol. and
in the Assignee's discretion to file any claim or take any Otaer
action or proceeding, either in the Assignee's name or in the
name of the Assignor or otherwise, which the Assignee may deem
necessary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and the security

intended to be afforded hereby.

The Assignor warrants to the Assignee that the Assignor
has good right to make this Assignment and that the Assignor has
not heretofore alienated, assigned, pledged or otherwise disposed
of any of the rights, rents and other sums due or which may here-
after become due and which are intended to be assigned hereunder.
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This Assignment includes and establishes a present,
absolute and primary transfer and assignment of all
rents, earnings, income, issues and profits of the premises, but
so long as no event of default shall exist under the Note or the
Mortgage or the Loan Agreement or the Reimbursement Agreement and
no event shall exist which by lapse of time or service of notice,
or both, has or would become an event of default thereunder, the
Assignee shall not have the right to exercise any of its remedies
hereunder, and the Assignor shall have the right and license to
collect, use and enjoy all rents and other sums due or to become
due under and by virtue of any Lease as they respectively become
due, but not more than 30 days in advance and except for the last
month's rent on each Lease.

The Assignor hereby irrevocably consents to and
authorizes =20nd directs that the tenant or other obligor under any
Lease upon demand and notice from the Assignee of the Assignee's
right to receive rents and other sums hereunder, shall pay such
rents and other fuuas to the Assignee without any obligation on
the part of such {enant or other obligor to determine the actual
existence of any defanrls or event claimed by the Assignee as the
basis for the Assignee's-right to receive such rents or other
sums and notwithstanding any notice from or claim of the Assignor
to the contrary. The Assigror hereby waives any right or claim
against any tenant or other obligor for any such rents and other
sums paid by tenant or other ¢bligor to the Assignee,

Without limiting any legal rights of the Assignee as
the absolute assignee of the rents,; dissues and profits of the
premises and in furtherance thereof, 2ssignor agrees that upon an
event of default under said Mortgage, ®zZimbursement Agreement or
Loan Agreement, whether before or after the Note is declared due
in accordance with its terms or under the t{erns of said Mortgage,
Reimbursement Agreement or Loan Agreement and whether before or
after satisfaction of any requirement of the .iarze of time or the
giving of notice or both on which acceleration aiter default may
be conditioned, the Assignee may, at its option, (i1 take actual
possession of the premises hereinabove described, or sl any part
thereof, personally or by agent or attorney, as for conuition
broken, and with or without force and with or without piccess of
law, enter upon, take and maintain possession of all or ary part
of said premises together with all documents, books, records,
papers and accounts relating thereto, and exclude the Assignor,
its agents or servants, therefrom and hold, operate, manage and
control the premises, and at the expense of the premises, from
time to time, cause to be made all necessary or proper repairs,
renewals, replacements, useful alterations, additions,
betterments and improvements to the premises as may seem
judicious, and pay taxes, assessments and prior or proper charges
on the premises, or any part thereof, and insure and reinsure the
same, and lease the premises in such parcels and for such times
and on such terms as Assignee may deem fit, including leases for
terms expiring beyond the maturity of the indebtedness secured by
said Mortgage, and cancel any lease or sublease for any cause or
on any ground which would entitle the Assignor to cancel the same
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and in such case have the right to manage and operate the said
premises and to carry on the business thereof as the Assignee
shall deem proper or (ii) with or without taking possession of
the premises, Assignee may proceed to enforce any of the Leases
and collect all sums due or to become due thereunder and by so
doing Assignee shall not be deemed a mortgagee in possession nor
to have assumed or become responsible or liable for any
obligations of Assignor arising thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of
this Assignment shall be applied toc the payment of or on account
of the following in such order and manner as Assignee may elect:

(a) to the payment of all proper charges and expenses
including the just and reasonable costs of Assignee, its
attorneys, ‘agents, clerks, servants and cthers employed in
connection with the operation, management and control of the
premises and the conduct of the business thereof;

{(b) to the payment of any sum secured by a lien or
encumbrance upon the premises;

{¢) to the crst of completing any improvements heing
constructed on or about ths premises; and

(d) to the reducvirn of the indebtedness hereby
secured, whether or not the szme.-may then be due or be otherwise
adequately secured.

The manner of applicationieoi such sums and the items
which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
cbligate Assignee tO use any such sums IOr «a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
to do. Assignee shall be subrogated to any idsn discharged out
cf the rents, inceme and profits of the premises.

The Assignor hereby further covenants that the Assignor
apon reguest of the Assignee execute and deliver siuch
crerer instruments and dc and perform such other acts 2n<d things
s the Ass.gree may reasorably deem necessary Oor appropriate to
~.ve effect.vely vest in and secure to the Assignee the rights
ard re-tg whith are irtended tc be assigned to the Assignee
rereurder, Assigncr srrevocably waives any right it now or
~erealver ray have tr off-set any claim or liability owing from
tc any obligor on a Lease against sums due or to become due

»
ror such obllgor under a Lease,

-

e -
LIS

1 e 1

Agsignor covenants and agrees to observe and
perforr all of the ohligations imposed on it under the Leases and
ot t7o do or permit to be done anything to impair the security
trerecf, not to execute any Lease on terms and conditions less
satisfactory to the lessor than are usual and customary in leases
with a similar term and for similar types of space in the general

[

market area where the premises is located, not to further assign
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or encumber its rights under the Leases or permit any Lease to be
subordinated to any other liens or encumbrances whatsoever, any
such subordination to be null and void unless done with the
written consent of Assignee. Assignee consents to the Assignor
entering into the Leases. Assignor further covenants and agrees
that it will, at the request of Assignee, submit the executed
originals of all Leases to Assignee.

Assignor represents that it has heretofore delivered to
Assignee a true and correct copy of the Leases, that none of the
Leases have been amended or modified in any respect, that the
same continue in full force and effect and that both the lessor
and the lessee thereunder are in full compliance with all of
their reszpective covenants therein contained and that no event
for terminating the Leases by either the lessor or the lessee
thereunder exists.

The coceptance by the Assignee of this Assignment, with
all of the righnts - powers, privileges and authority so created,
shall not, prior ‘to-entry upon and taking of actual physical
possession of the praomises by the Assignee, be deemed or
construed to constituts the Assignee a mortgagee in possession
nor impose any obligatici whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not hereby undertake
to perform or discharge any cbligation, duty or liability of the
landlord under any Leases or-nnder or by reason of this
Assignment. Assignee shall have.no liability to Assignor or any
one for any action taken or omitted to be taken by it hereunder,
except for its gross negligence or willful misconduct. Should
the Assignee incur any liability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee
hereunder, or in defense against any claim or demand whatsoever
which may be asserted against the Assignee arising out of any
Lease, the amount thereof, including costs, e¥penses and
reasonable attorneys' fees, together with inizrest thereon at the
rate of two percent (2%) over the rate applicable’to the Note at
the time of incurrence shall be secured by this ‘Zssignment and by
the Mortgage, and by the Guaranty (as defined in the Loan
Agreement} and the Assignor shall reimburse the Assicaes
therefore immediately upon demand, Assignor's obligatizn to so
pay to survive payment of the indebtedness hereby secured-and the
release of this Assignment.

The rights and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Note, Mortgage, Loan Agreement, Reimbursement
Agreement or any other instrument or document or under applicable
law and the exercise by Assignee of any rights and remedies
herein contained shall not be deemed a waiver of any other rights
or remedies of Assignee, whether arising under the Mortgage, Loan
Agreement, Reimbursement Agreement or otherwise, each and all of
which may be exercised whenever Assignee deems it in its interest
to do so. The rights and remedies of the Assignee may be
exercised from time to time and as often as such exercise is
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deemed expedient and the failure of the Assignee to enforce any
of the terms, provisions and conditions of this Assignment for
any period of time, at any time or times, shall not be construed
or deemed to be a waiver of any rights under the terms hereof,
The rights and remedies of the Trustee hereunder shall cease to
be in force and effect when there are no Bonds Outstanding as
defined in the Indenture.

The right of the Assignee to collect and receive the
rents assigned hereunder or to exercise any of the rights or
powers herein granted to the Assignee shall, to the extent not
prohibited by law, extend also to the period from and after the
filing of .any suits to foreclose the liens of the Mortgage,
including-any period allowed by law for the redemption of the
premises af+er any foreclosure sale.

Thic Assignment shall be assignable by the Assignee and
all of the teris and provisions hereof shall be binding upon and
inure to the benerit of the respective executors, administrators,
legal representatives. successers and assigns of each of the
parties hereto. Alllprsvisions hereof are severable and if any
provisions hereof shall bc invalid or unenforceable, the validity
and enforceability of the 1emaining provisions hereof shall in no
way be affected thereby. (fhis Agreement shall be assignable by
the Assignor pursuant to the nrovisions of Section 5.8 of the

Loan Agreement.

This Assignment is signoefd by American National Bank and
Trust Company of Chicago, Chicago, -IXlinois, not individually but
solely as Trustee under a certain Trusi Agreement known as
American National Bank and Trust Comparnv of Chicago, Trust Number
57780 dated May 17, 1983. Said Trust Agrcement is hereby made a
part hereof and any claim against said Trusceo which may result
herefrom shall be payable only out of any tiust property which
may be held hereunder. Any and all personal lliability (including
liability relating to releases or indemnificatiori of American
National Bank and Trust Company of Chicago, Chicago, Illinois, is
hereby expressly waived by the parties hereto and vheir
respective successors and assigns.

Dated this 1lst day of November, 1985,
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IN WITNESS WHERECF, the undersigned Assignor has caused
these presents to be signed as of the day and year first above
written,

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,

as Trustee under Trust 57780
dated May 17, 1983 and not
individually, an Illinois

land trﬁ;hj>
,,-' ]
sy L.

N

(SEAL)

Attest:
/7 '
/ f
- ’./ |

S

e,

AQRIRTANT QCORE] ARY

SHETLAND PROPERTIES OF COOK

COUNZfz’}NC.
"

its L/;LL_ 1@1111£1422’

(SEAL)

Attest:

By ,Ad?tﬂzALz/ fj;f;i::;2<ﬂ-;’

1ts oty - »S2ctrctey
A’
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COUNTY OF COOK

The foregoing instrument was acknowledged before me
this “ba day of December, 1985, by g (asl Tapa QL
and iy fesoss Who are respectively . ..
and \ a5 sy Of American National Bank and‘Trust Company
of Chicago, a national banking association, on behalf of said
association.

GIVEN under my hand and notarial seal this 5&1 day
°f Decembﬁ.r.. 1985;

v /é U2

Notary Publfic in and for Cook
County, Illinois

(SEAL)

LR T ,]f:,?—vf—-v

My commission expires:

Ve N

R
N3
A
N
s
o
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COUNTY OF COOK )

The foregoing instrument was acknowledged before me

this 't*\day of December, 1985 hyﬁé,]]:( 2 :iZKilg el
-.and by V30 INQ I e , who are respectively

\( Y f - and . Sgcﬂrigim§ of Shetland Properties of
Cook County, Inc., an Illinols cor oration, on behalf of said
corporation .

GIVEN under my hand and notarial seal this éf@tday of
December, 1985,

cﬁﬂhﬂi £ L3N f?fgzrg;kvbﬁJ4

‘?Ng#ﬁfy Public in and-fer “Cook
edunty, Illinois

(SEAL)

My commission expires:§2}[ {j{d/éﬁé

85313148

o
T
N
A
.
o




UNOFFICIAL COPY |

REAL ESTATE DESCRIPTIOCON

PARCEL 1:

THAT PART OF THE WEST } OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
OF THE SOUTHERLY LINE OF THE RIGHT OF WAY AS LOCATED AND
LAID OUT (BUT NOW ABANDONED) OF THE ST. CHARLES AND
MISSISSIPPI AIR LINE RAILROAD (EXCEPTING THEREFROM A STRIP
OF LAND ACROSS SAID SECTION, 300 FEET IN WIDTH SOUTH OF AND
ADJOINING SAID ABANDONED RIGHT OF WAY) DESCRIBED AS FOLLOWS,
TO WIT: COMMENCING AT A POINT IN THE EAST LINE OF SOUTH
CENTRAT, AVENUE, SAID POINT BEING 851 FEET NORTH OF THE SOUTH
LINE OF SAID SECTION 16 AND 33 FEET EAST OF THE WEST LINE OF
SAID SLOTION, AND RUNNING THENCE NORTH ALONG SAID EAST LINE
OF SOUTH C@MTRAL AVENUE, AND 33 FEET EAST OF AND PARALLEL TC
THE WEST LINE OF SAID SECTION 16, A DISTANCE OF 425.39 FEET
TO THE POINT OF INTERSECTION OF SAID EAST LINE OF SOUTH
CENTRAL AVENUE ‘WiTH THE SOUTHERLY LINE OF THE ABOVE
DESCRIBED STRIP UF_LAND 300 FEET IN WIDTH, SOUTH OF AND
ADJOINING THE ABOV:® DESCRIBED ABANDONED RIGHT OF WAY, THENCE
SQUTHEASTERLY ALONG S2ID SOUTHERLY LINE OF SAID 300 FOOT
STRIP, SAID LINE FORMIN4G A SQUTH EAST ANGLE OF 81 DEGREES 54
MINUTES 30 SECONDS WITH LAID EAST LINE OF SOUTH CENTRAL
AVENUE, A DISTANCE OF 2,585,%6 FEET TO THE POINT OF
INTERSECTION OF SAID SOUTHERTLY LINE OF THE SOUTH 300 FOOT
STRIP WITH THE WEST LINE OF SUOUTH LARAMIE AVENUE, AS
WIDENED, SAID WEST LINE BEING 70 FEET WEST OF AND PARALLEL
WITH THE NORTH AND SOUTH 1/4 SECTICN LINE OF SAID SECTION
16, AND FORMING A SOUTH WEST ANGLE OF 28 DEGREES 01 MINUTES
30 SECONDS WITH SAID SOUTHERLY LINE CF SAID 300 FOOT STRIP,
THENCE SOUTH ALONG SAID WEST LINE OF SCUTH LARAMIE AVENUE, A
DISTANCE OF 900.64 FEET TO THE NORTH WEST CT SOUTH LARAMIE
AVENUE AND WEST ROOSEVELT ROAD, SAID POINT BEING 70 FEET
WEST OF THE NORTH AND SOUTH 1/4 SECTION LINE OF SAID SECTION
16, AND 33 FEET NORTH OF THE SOUTH LINE OF SAID SICTION,
THENCE WEST ON THE NORTH LINE OF WEST ROOSEVELT Roan, AND 33
FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF GRID
SECTION 16 A DISTANCE OF 2,064.59 FEET TO A POINT WHICH IS
528.26 FEET EAST OF THE WEST LINE OF SAID SECTION 16
(MEASURED ON THE NORTH LINE OF WEST ROOSEVELT ROAD) THENCE
NORTH PARALLEL WITH THE WEST LINE OF SAID SECTION 16 A
DISTANCE OF 818 FEET TO A POINT; THENCE WEST PARALLEL WITH
THE SOUTH LINE OF SECTION 16, A DISTANCE OF 495,26 FEET TO
THE PLACE OF BEGINNING (EXCEPTING THEREFROM THAT PART
THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION
OF THE NORTH LINE OF THE SOUTH 33 FEET OF SAID SOUTH WEST
1/4 WITH THE WEST LINE OF THE EAST 70 FEET THEREQOF; THENCE
WEST, ALONG SAID NORTH LINE OF THE SOUTH 33 FEET FOR A
DISTANCE OF 400 FEET, THENCE NORTH ALONG A STRAIGHT LINE, TO
A POINT IN A LINE WHICH IS PARALLEL WITH AND 345 FEET
SCUTHERLY AND NORMALLY DISTANT FROM THE SOUTHERLY LINE OF
THE ABANDONED RIGHT OF WAY OF THE ST. CHARLES AND

sbl 1€ <8
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MISSISSIPPI AIR LINE RAILROAD, SAID POINT BEING 470 FEET
WEST (MEASURED AT RIGHT ANGLES) OF THE EAST LINE OF SAID
SOUTH WEST 1/4; THENCE EASTERLY ALONG SAID LINE WHICH IS 345
FEET SOUTHERLY FROM AND PARALLEL WITH THE SOUTHERLY LINE OF
SAID ABANDONED RIGHT OF WAY, TO THE INTERSECTION WITH THE
WEST LINE OF THE EAST S0 FEET OF SAID SOUTH WEST 1/4, THENCE
EASTERLY TO A POINT, IN THE WEST LINE OF THE EAST 70 FEET OF
SAID SOUTH WEST 1/4, WHICH IS 50 FEET SOUTH OF THE POINT OF
INTERSECTION OF SAID WEST LINE OF THE EAST 70 FEET WITH A
LINE DRAWN PARALLEL WITH AND 300 FEET SOUTHERLY AND NORMALLY
DISTANT FROM SAID SOUTHERLY T.INE CF SAID ABANDONED RIGHT OF
WAY, THENCE SOUTH, ALONG THE SAID WEST LINE OF THE EAST 70
FEET (BEING THE WEST LINE OF SOUTH LARAMIE AVENUE, AS
WILDENED) FOR A DISTANCE OF 850.64 FEET MORE OR LESS TO THE
POINT OF BEGINNIN3 AND EXCEPTING THERFROM THAT PART THEREQOF
FALLIVUC WITHIN THE NORTH 55 FEET OF THE SOUTH 906 FEET OF
THE WEGT 125 FEET OF SECTION 16 AFORESAID AND EXCEPTING
THEREFROM- TJAT PART THEREOF FALLING WITHIN THAT PART OF THE
WEST 107 FERLT OF SECTION 16 AFORESAID, LYING SOUTH OF A LINE
300 FEET SOUYH OF AND PARALLEL TO THE ABANDONED RIGHT OF WAY
OF THE ST. CHARLLZ AND MISSISSIPII AIR LINE RAILROAD AND
NORTH OF A LINE 30f FEET NORTH OF AND PARALLEL TO THE SOUTH
LINE OF SECTION 16 AFORESAID} ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE SOUTH WES{ 1/4 OF SECTION 16, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE NORT’i LINE OF THE SOUTH 33 FEET
OF SAID SOUTH WEST 1/4 WHICH POINT IS.470 FEET WEST OF THE
EAST LINE OF SAID SOUTH WEST 1/4 THEMNCE NORTH ALONG A LINE
WHICH IF EXTENDED WOULD INTERSECT A LINE WHICH IS PARALLEL
WITH AND 345 FEET SOUTHERLY AND NORMALLY LISTANCT FROM THE
SOUTHERLY LINE OF THE RIGHT OF WAY AS LOCALIEC AND LAID OUT
(BUT NOW ABANDONED) OF THE ST. CHARLES AND MISSISSIPPI AIR
LINE RAILROAD AT A POINT WHICH IS 470 FEET WEST (MEASURED AT
RIGHT ANGLES) OF THE EAST LINE OF SAID SOUTH WE3T /4, FOR A
DISTANCE OF 400 FEET, TO A POINT OF BEGINNING OF Ti¥ TRACT
OF LAND BEING HEREBY DESCRIBED, THENCE CONTINUING NORTH
ALONG SAID EXTENDED LINE, TO SAID INTERSECTION WITH THL LINE
WHICH IS 345 FEET SOUTHERLY AND NORMALLY DISTANT FROM THE
SOUTHERLY LINE OF SAID ABANDONED RIGHT OF WAY, THENCE
EASTERLY ALONG SAID LINE WHICH IS PARALLEL WITH THE
SOUTHERLY LINE OF SAID ABANDONED RIGHT OF WaY TO AN
INTERSECTION WITH THE WEST LINE OF THE EAST 90 FEET OF SAID
SOUTH WEST 1/4, THENCE EASTERLY TO A POINT IN THE WEST LINE
OF THE EAST 70 FEET OF SAID SOUTH WEST 1/4, WHICH POINT IS
50 FEET SOUTH OF THE POINT OF INTERSECTION CF SAID WEST LINE
OF THE EAST 70 FEET WITH A LINE DRAWN PARALLEL WITH AND 30C0
FEET SOUTHERLY AND NORMALLY DISTANT FROM SAID SOUTHERLY LINE
OF SAID ABANDONED RIGHT OF WAY) THENCE SOUTH ALONG THE SAID
WEST LINE OF THE EAST 70 FEET (BEING THE WEST LINE OF SOUTH
LARAMIFE AVENUE, AS WIDENED) FOR A DISTANCE OF 25,5 FEET,
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SAID POINT BEING 858.14 FEET NORTH OF THE INTERSECTION OF
SAID WEST LINE OF SOUTH LARAMIE AVENUE WITH THE SOUTH LINE
OF SAID SECTION 16, THENCE WEST, AT RIGHT ANGLES TO SAID
WEST LINE OF SOUTH LARAMIE AVENUE, A DISTANCE OF 190 FEET;
THENCE SOUTH PARALLEL WITH THE SAID WEST LINE OF SOUTH
LARAMIE AVENUE, TO THE EAST LINE OF AN EASEMENT FOR RAILROAD
RIGHT OF WAY FROM SUNBEAM CORPORATION TO THE BALTIMORE AND
OHIO CHICAGO TERMINAL RAILROAD COMPANY, DATED SEPTEMBER 7,
1948, RECORDED OCTOBER 28, 1948 AS DOCUMENT NUMBER 14432042;
THENCE SOUTH ALONG THE EAST LINE OF SAID EASEMENT, TC A
POINT WHICH IS 533 FEET NORTH OF THE SQUTH LINE OF SECTION
16 AND 180,96 FEET WEST OF SAID WEST LINE OF SOUTH LARAMIE
AVENUT,, THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID
SECTION l16A DISTANCE OF 19,04 FEET, THENCE SOUTH PARALLEL
WITH SAID WEST LINE OF SOUTH LARAMIE AVENUE, A DISTANCE OF
100 FEEY, THENCE WEST 200 FEET TO THE PLACE OF BEGINNING, IN
COOK COUWTY), ILLINOIS.
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