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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .. ..
The mortgagor in. ... A4CGHN  Ta  CORCIRAT 300, PAIRISEA 4. DORED: i, ol R R S
{*Borrower™). Zais Security Instrument is given to ....THE FIRST. NATIONAL BANK OF, CHICAGO . ... ,

which is organized/ond existing under the laws of ........ THE UNITED,. STATES. OF AMERICA ... . ....
and whose address/ds)......... ONE, FIRST, NATIONAL PLAZA, CHICAGO, ILLINOQIS, 4067G..........

(“Lender”). Borrewer‘oives Lender the I;m'ncipnl sum of
r) { |4” [S:.\]i.) ["“‘{_i :\‘{3 / 1 O!J P T S S L I I I R L I I T R ]

...................................

rECIM3T 02 1959
, 18050

.........................

.....................

Dollars {U1.S. S ....... JRLO30.50 . ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”}, wiich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able an . JARUGRY, 01... 2010, /.- This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interest, apd all renewals, exlensions and modifications; (b) the payment ol all other sums,
with interest, advanced under paragrarh 7 to protect the security of this Security Instrument; and (c) the performance

T 203000 per
\

627 ¥1¢ 98

of Borrower’s covenants and agreemen’s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Iender the following described property located in . ... CIOK Lo
County, lllinois:
LaT 0 by TRDPATL HEAD PAIRC UilT QULER 4, PART OF THE ZAST 1/2
GF SESTION 14, TOUNSHIP 38 NONTH,RAGT 12, HAST OF THT THIRG
PRAMCIPAL BERTDE A, T CooK cOUT Y, b i nnig,
LRI AR | Y
U TUEPURINE SRR ARTY |
5 0EC =8 A 11 46 83314429
FROPIRTY ITNEEX HQs: 1E=19-208-005 7- P
which has the address of ........ FRAARONTIAC LR L e LD LAY, BEAD, RASK. ... .. ;
{Street) {City)
£
linois . ...... 00080 .. {“Property Address”);

" (Zip code)

ToGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights, appurte-
nances, renls, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Securily Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against alf claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 1263
DEL 1558 (R-8-84)
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If Lender re uireUuNngIranEulmGl!iA \ n@@)!n SMC byrthis §ecurity Instru-
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ment, Borrower shall pay the premiums required (o' maintain cheMnsi fect
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at thetime of or prior to an inspection specifying reasonable cause for the inspec-
tion,

9, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking ol the Properly, the proceeds shall be applied to the sums secured by Lhis Secur-
ity Instrument, whether or not then due, wiLL any excess paid to Borrower. In the event of a partial 1aking ol the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (n} the total amount of the
sums secured immediately before the taking, divided by {b) the lir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fuils to'respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to pringipal shall not
extend or postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymepi:.

10. Boricw:r Not Released; Forbearance By Lender Not a Waiver. LExtension of the time for pay-
ment or modificatién of amortizalion of the sums secured by this Security Instrament granted by Lender o any
successor in interest ol Borrower shall nol operate to release the linbility of the original Borrower or Dorrower's
successors in intere:t/Londer shall not be required to cornmence proceedings against any successor in interest or
refuse to extend time/{or payment or olherwise modify amortization of the sums sccure(; by this Security Instru-
ment by reason of any armind made by the original Borrower or Borrower's successors in interest. Any forbear-
ance by Lender in exercising &ny right ar remedy shall not be a waiver of or preclude the exercise of any right or

remedy.
The ¢ovenants and

11. Successors and ~siigns Bound; Joint and Srveral Liability; Co-signers.
agreements of this Security Inisirament shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph J.7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Fnstrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and <onavey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personallr obiigated to pay the sums secared by this Security Instrument; and (c)
agrees that Lender and any other Borrower siay agree o extend, modily, forbear or make any accommodations
with regard o the terms of this Security losirament or the Note without that Borrower’s consent.

12. Loan Charges. !l the loan secured by his Sceurity Instrament is subject o a law which sets maximom
Ioan charges, and that lnw is finully interpreted s0 22t the intevest or other loan charges collected or to be collected
in connection with the loan exceed the permitted imits then: {a) any such Joan charge shall be reduced by the
amount necessary to reduce the charge to the permittid limi and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded ta borrower. Lender may choose o make this refund by reduc-
ing the principal owed under the Note or by making a direc. payment to Borrower. Ifarefund reduces principal,
the reduction will be treated as a partial prepayment widiout any prepayment chur§e under the Nuote.

13. Legislation Affecting Lender’s Rights. If enactinent or expiriatlion of applicable laws has the effect
of rendering any pravision of the Note or this Security [nstruméntanenforceable according to its terms, Lender, at
its optian, may require immediate payment in full of afl sums secuzed by this Security Instrument and may invoke
any remedies permitted by paragraph 19. 1 Lender exercises this o»tion, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided forin this Securily bustrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires useofanother method. The natice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or apy arber address Lender designaces
by notice to Bortower, Any notice provided For in this Security Instrument shull Letpemed o have been given o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goveuned by fedeval law and the
law of the jurisdiction in which the Property is located, I the event that any provision poclause of this Securit
Instrument or the Note conflicts with applicable law, such eonflict shall not affect other j rovisions of this Security
Instrument or the Note which can be given effect without the conflicling provision. T'o 1 elid-the provisions of
this Sccurity [nstrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate andoal this Security

[nstrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. I all orany part of (he Pruperty or

any interest in it is sold or transferred (or il a beneficinl interest in Borrower is sold oy transferred and Borrower is
not & natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall nat bie exercised by Lender
if exercisc is prohibited by federal law s oFlhu date of this Security Instrument.

If Lender exeecises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the date the notico is delivered or mailed within which Burrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invake any remedies permitted by this Security lnstrument without further notice or demand on Bor-
rower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain eonditions, Borrower shall have the right
to huve enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 45 days (or such
other period as applicable law may’specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of 0 judgment enforcing this Security [nstrument, Those
conditions are that Borrower: {1) pays Lender all sums which then would be due under this Security Instrument
and the Note had no aceelerntion oecurred; (b) cures any defaull ol uny other covenants oragreements; (o} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atturneys® fees;
and () takes such action as Lender may reasonably require to assure that the lien of this Security [nstrument,
Lender's rights in the Property und Borrower's obligation to pay the sums seeured by this Sceurity Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Flowever, this right to reinstate shall not

apply in the case of accelerntion under paragraphs 13 or 17.
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 0 day of
R Rk 19 =@ and Is incomporated into and shall be deemed to amend and

supplement the mor‘tgage of the same date {(*Mortgage') given by the undersigned ("Barrower”) to secure the
Borrower's Adjustable Rate Note (“Note") ta The First National Bank of Chicago ("Lender”') of the same date and
covering the property described in the Mortgage and located at:

Fa A BT AT T TRETAN DA B, LIRS reiaa
({Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rate of TR %, Section 4 of the Note provides for changas in the intarest rate and the monthly

payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | roy wilf change based on mavements of the Index (described in Saction 4{C)) and rate change limitations (described in Section

4(E)).
{B) Change " ates.

The interest rate | pay iny “hange on the first Change Date and on every January 1 and July 1 thereafter. Each day on which my inerest rate could
change is called a *Change Dats. . S*ice Interest is collecled in arrears, the amount of my monthly payment may change on each Fabruary 1 and August 1

after the first Change Date.
{C) The index.
1y interest rate will be based on an Index. Although the Index value on the first Change Dale cannot be
Fo?

praedicted, the Index value for the month of _Lnnty e 19 22 was %,

Beginning with the first Change Date .

Z.as a percent per annum, for six month certificates of deposit {CDs} traded in the secondary

The “Index" is the monthly averape yield, expresssd
market, as published In the Federal Reserve's slatistica’ rele: se H-15 and the Federal Reserve Bulletin and as avaitable from tha l.ender and the Federat

Reserve Bank of Chicago. The new rate for each six morth period will be based on the most recent Index available at the end of the month preceding the
Change Date. |f the [ndex is no longer availabte, the Notr Holder will choose a new index and will give me notice of this choice.

(D) Calculation of Changes.

Befora each Change Date, the Note Holder will calculate my (ew interest rate by adding 2.8 percentage points to the index. The Note Holder will
then apply the limits In Sectlon 4(E). The rasult will be my new interest rute until the naxt Change Dale.

With cach interest rate change, the Nole Holder wilt determine the now arount of the monthly payment necessary lo repay my joan in substantially
aqual payments by tha maturity date. | will be notitled ot each change Ir._m; inlerest rate and lean paymen! in accordance with Section 4(3).

(E} Limits on Interest Rate Changes.
_'_)

On the tirst Change Date, the intarest rate will not increase or dacrease from e v'al rate set lorth In Saction 2 by more than
points, On any Change Date after the first Change Dale, the Inlerest rate will not increass or.decrease from the rate in effect by more than ene (1) per-

cenlaée polnt or by less than one-tenth of ane (0.10) percentape point.
During the life of the loan, the interest rate witl not increase from the initial rate set forth I Sectic 2 by more than____.B:__ parcenlage points.

{F) Effective Date of Changes.
My naw interest rate will become effective on each Change Date. | will pay the amount of my ncw r.onthly payment an the first monthly payment
date aftar each Change Date until the amount of my monthly payment changes again.

{G) Notice of Changes,

The Note Holdar witl rnail me a notice of any rate change ot least 25 days before there Is a change in my moniily pa yment. This notice wilt include all
information raquired by law."

parcentage

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknowledges all the terms hareol. o
\J
o~ WAL
¥~
=
™
. o
e . /
v D /
. :‘ P = ——
AR AP ‘_"““"" iSeall
|Jr }_ ‘j NETOERT] Barrowar
/ g«./»/’:/ LA ‘-ﬁ/ /f!’ﬂ}‘/ff/"} ISeall
RN IO IR S Borrower

iSign Origina! Onlyl
RO 712091 LT

i

X-t1470 (R-8.8%)




UNOFFICIAL COPY




The First National Bank of Chicago

ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

. €E5F“!5rc}“¢,uquf\J(:)I::F:|(::|/Q\l4s(;:(;)IF):Tlﬂ 39

This ADDENDUM (“"Addendum”) to Adjustable R‘ate‘ Rider to Mortgage is made

this 20 day of IO .19 - andisincor-
porated by reference into and amends and supplements (i} the rider ("Rider”} executed by the undersigned to The
First National Bank of Chicago ("Bank”) and dated the date hereof and (ii) the mortgage ("Mortgage") which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and ali
terms used in this Addendum which are defined in the Adjustable Rate Note (“Note™) which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:

A Terms.

Subject ta the lerms of this Addandum, ! may choose 1o converl my adjustable rale ol interest on tha Note to a tixed rate of interost by sending the
Note Holder a written notice requesting that the conversion be made. Only ene such written request is parmissable. This notica must ba recaived by

the Note Holder Calween the dates on which the 25th through tha 58th regulanly scheduled paymants on the Note are due.

After receipl, the ~ota Holder will send me a writlen notice advising me (a) what fixed rate is avafiable ta me based on ihe ifixed rate in effect for
convantional, fixed ale. 30 year marigage foans ofiered by the Note Holder at the lime my request is received and (b) the documentation which
must be compieted oy 1nae al least 10 business days before the Conversion Date, as defined below.

The “Convearsion Date” 5 the date delermined by the Note Holder on which the adjustable rate of Intarest on the Note will change lo a fixed rate of
interest and will usually ba “oproximately 60 days after the date my request for conversian has been racalvaed.

Notwithstanding anything to the'cor rary in this Addendum, it the Note Holder determinas that thera are no comparable terms offered arnt the date
my requast for conversion is recel: ed or If properly completed documents have not haen received by 1he Nole Holder within the time frames speci-
fiad above, | wilf not have the aption ‘o.convert. The Note Holder also resarves ihe right to review my cradlt worthinass before permitting the conver-

sion.
B Payment of Conversion Fee.

11 | convert my adjustable interest raie 1o & fixed [ tera st rate as provided herein, | will pay the Note Hotder, in addilion to tha Note Holder's cuslom:
R R SN IS R E I

ary n_lo.siqg? and litle insurance fees, a conversica lie equal to
( g} ol the principal amount of the Nots that has rot been pald as of the Conversion Dete. | will pay all such fees on or before the

Conversion Date.

C Determination of New Payment Amount.

After the Conversion Gale, the Nota Holder will determine the an ount of the monthly paymenl necessary to repay my lean in substantially equal

paymants by tha maturity date. This will be the new amount of my mun?uly nayment. The Note Holder will notily me of this amount and alt other infar-
matlon requirad by law. Beginning with my first monthly paymant after th7' Canversion Date, { will pay the new amount as my monthly paymant, and

the interest rate | pay will not change from the fixed rate of inlerest rsiatlished as of the Conversion Date,

D Certain Terms of Note no Longer Applicable.
if tha conversion leature described in this Addendum becomes effective, the provision=of Section 4 of the Note shall csase 10 be affeclive as ol the
Convetsion Date and the intarest rate will be fixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agreé s to 74 the terms hereol.
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