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UNOFFICIAL BOE#065

This Instrument was prepared by:
DEBBIE MEYER
(Name)
ILAND OF LINCDLN S & L

{Addross)
1400 N. GANNON DR.,
HOFFMAN ESTATES, IL. 60196

85314484

{Space Abave This lLine For Recording Data)

MORTGAGE

THIS MORTGAGE “Secusity gstruai ivenon..

19.85.. The mongrgor is . FEAUER, BT = AT ATACH S 7 0. SO UR YR
....... %rrgrwe Wnﬂ?sgccunpxinslm% gwcn to
ND OF L'Nca}gr CELIHGS A%{% f xn) weniaensy Which is organized and existing

undcr th%laws of mH,LIE(Q)E [FTITIRA nnd w}%%seélgcligzgs lS . 4
R’.CH..G.@&». TVE.. Em THIES IT.LIID ..................................... "L
N o m—m(‘m I ARD BIVE HONBRED A 60710g e

Borrower owes Lender the pripiipnl sumof ..
o .. Dollars (U 5. 5. .65. 500..00... .). This debt is evidenced by Borrower's note

dated 1he qame dale as thls Secun v -nstrument (*Nate'), which provides for momhly payments with the fuli debt, if not
paid earlier, due and payable on NWEMBER..1ST,...2015... - weecurenneens This Security Instrument
secures to Lender: (a) the repaymen! of th= debt evidenced by lhe Notc, wuh :ntcresl aud all renewals, extensions and
modifications; (b) the payment of all otne: sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrumant and {(c) the performancs o Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose. Borrower does hr'reby mortgage, grant and convcy {o Lender the Followmg described property

located in ....veiiirininncnns, ... County, Illinvis:

THE EAST 1/2 OF THE WEST 1/2 OF LOT 43 IN (I#LES BOOTH'S BELMONT AVENUE
ADDITION 70 (BICAGO BEING A SUBDIVISION OF THE SCUTH 10 ACRES OF THE NORTH
1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF T¥L. U™ 1/2 OF THE SOUTH
1/2 OF THE SCUTH WEST 1/4 OF SECTION 20, TOWNSHIF 4D-NORTH, RANGE 13 EAST
OF THE THIRD PRINCILEAL, MERIDIAN, IN COOK QOUNTY, ILLINOIS.

s O =3 T =02 J<

which has the address of ., 6030 W'.MELROSE[;‘?T:] VTSRO
ree

.50634 crinnnenneeees (Property Address™);
fle Codel

Minois .......

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/8B3..

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYSTEMS Sm%:gg“lf
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree jn wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property innmediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orct.le a claim for damages, Borrower fails to respond to Lender within 30 days afterthe date the fioticg is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or'répair of'the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1%e monthly pnyments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower NMos dzicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiols ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperite to release the lability of the original Borrower or Borrower’s successors in jnterest.
Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amer.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exxrrse of any right or remedy.

11. Successors and Assigns Bound; Jriut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agieerscats shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Nate: (a) is'co'sizning this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the t{rms o{ this Security Instrument; (b} is not personally obligated to pay

the sums secured by this Security Instrument; and (c)<grees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommedations with regird 1o.the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Security.Instrument is subject to u taw which scts maximum loan
charges, and that law is finally interpreted so that the inter:st.or other loan charges coliected or o be collected in
connection with the loan exceed the permitted limits, then: {a} iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (b} any surisnlready cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toanike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rxdices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stcps srecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ae given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Forrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendurvwiaea given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law anp< the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal lnw as of the date of this Security Instrumenl. .

If Lender exercises this aption, Lender shall give Borrower notice ol acceleration. The natice shall provide u period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any lime prior to the earlier of: (2) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleralion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

PettTecs
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..8TH.... day ofSONVEMBER ...
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure

Barrower's Adjustable Rate Note 0 ....... 0NR.QF. LINCOLN..SAY. INGE. AR LOBN ..ot

.................. eveeersersmsesssasasaresaresatasstaserssssasnseremrennennees (the *Lender™} of the same date (the “Note™) and covering the

property described in the Security Instrument and located at:

wenineey B i TiTene ]

LGB030, W MELROSE., §T..,... (HICAGA,.. ILLINOIS........ 80634 omivvrenirssnenies,
{Property Address)

The Note contains provisions allowing for changea (n the interest rats. f the Interest rate
increasss, the Borrower's monthly payments will be higher. if the Inlerest rste
decreases, the Borrower's monthly psymenis will bs lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTERES T PATE AND MONTHLY PAYMENT CHANGES

The Note providis for an initial interest rate of ....... B.200...%. Section 4 of the Note provides for changes in the
interest rate and tlie 7annthly payments, as follows: .

4. INTEREST RAZE 470 MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will p(y ‘nay change on the LAST .dayof ... DECEMBER . ... . 19§§...... and
on that day of the month eveiz .......... A4............ months thereafter. Each date on which my interest rate could change
is called a *Change Date.”
(B) The Index
Beginning with the first Change Date, niy interest rate will be based on an "Index.i’ The Index is the weekly
b seeeviener. YEQTS, as made

average vield on United States Treasury secuitizs adjusted to a constant maturity of ......°00.....
available by the Federal Reserve Board. Tha/muost recent Index figure available as of 45 days before each Change

Date is called the “Current Index.”
If the Index is no longer available, the Note Folder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of (1s c)oice.

{C) Calculation of Changes
B, EXT E

o %)NTIIHU 7
Before each Change Date, the ILJ%t(c ?-io er will calculaté my ne\%ﬁte]rest rate by adding .......nveiiniconnicnnnn.
.............................................. percentage Points (.....cevemnie) 3 the Current Indexs The suff¥@ill be my new

interest rate. .
The Note Holder will then determine the amount of the monthly sayment that would be sufficient to repay in fuli

the principal T am expected 1o owe on the Change Date in substantially rqua) payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of mv monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay (ne amount of my new monthly
payment bsginning on the first monthly payment date after the Change Date uatil the amount of my monthly
payment changes again.
(E) Notice of Changes
The Note Holder will mail ar deliver 10 me a notice before cach Change Date. The notico will advise me of:
(i) the new interest rate on my loan as of the Change Daic;
(i1} the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and
(iv) the title and telephone number of a person who will answer any guestion 1 may have regarding the

notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrumens is amended 1o read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leaschold paymenis or ground rents, il
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly 10 the payee thereof, Borrower shall promptly furnish 10 Lender all notices of amounts due under
this paragraph, and in the cvent Borrower shall make pnyment directly, Borrower shaii promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shail not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing 1o the payment of the obligaiion sccured by such lien in o manner acceptable o Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (TREASURY INDEX)—3/83

444903 SAF Systema and Forms
** THE NOTE HOLDER WILL THEN FOUND THE RESULT CF THIS ADDITION TO THE NEAREST
NE-EIGHTH: OF QNE PERCENTAGE FOINT (0.125%). "

B
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