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MORTGAGE

TR M
THIS MOR TGAGE ("Secunity Tustrament ) s given on Ducemher 5 S
85 L Themongagor s MLCHAEL A, Q'CANNQR AND KATHRYN %, o ummm. WIS WLEE
. C'Horeower”) Pl Secunty Tnstrament s goven to
FRELDQY  FEDERAL SAVINGY BANK . L which s orgiamized aml c\mmu
under the faws of - Ut tadd. Statew of Aweviea . . ‘.md whose iddress iy ‘ .
OGROV Stanluy. Avwonn, Barwyn, bhiools 6040 Al cmlcr")
Borrawer owes Lender 122 ponvipal sum ol SEVUENTY. HH‘U‘N\NU AND Q0/A0=mm e m e m e m em e
) Dollats (U 8 & 70,000,00 ) Ehasdebtis evadenved by Horrower's note
dhintedd Hhe same date as thes Sevedas lnstemment CONote* ), wiineh prossdes for monthly payments, swath the full debtot no
pavdd arhier, dueamd payable o Sanaary Qb JELo This Secunty tnstrament
secures to Lender. G the repay e s ol the debt evidenced by the Note, withainterest, and all renesals, extensions and
modifications, (b the payment of all othee sums, with interest, advanced under patageaph 7 o protect the secunty of this
Secunity Insteument; and (¢) the perfor naesof Horrower's covenants and agreements ander this Secanty Insteument and
the Note. For this punmw Horrower doeynereby nmrlu.mu gmm and um\c) to Lend ot the ullmsmu desenbed property
locited in . B TE) SUNTI ‘ , ST P PPN ~County, Hhinos:

LOT 27 AND CTHE NORTH 12,5 PFEET OF 10 28 IN BLOCK 19 IN ANDREWS AND PTIPERS SECOND
ADDUTTON TO BERWYN, A SUBDIVISTON W SeCTTON 31, TOWNSHIP 39 NORTH, RANGE 173,
EAST OF 'THE THIRD PRINCIPAL MERIDIAN, (TN COOK COUNTY, TLLINOLS,

PERMANENT INDEX NUMBER 16=31=129<028=0000, Vilume 6

s

SEE ATTACHED ADJUSTABLE RATE LOAN RIDER
THE AUPACHED ADJUSTABLE RATE LOAN RIDER TS MADE PART OF ANDAUNCORPORATED INTO THIS
DOCUMEN'T,

L3442 Sourh Wisconsin L Berwyn
{Stroot) Oyl !
1Hinois (Property Address),
{2 Coue)

which has the address of

Toar v Wk all ihe amprovements now or hereafter erected on the property, and all casements, rights,
apputtenances, rents, royalties, nuncral, b and gas righis amd protits, water oghis and stock and all fistures now or
hereattera pant ol the propeety . Al replacements and additions shalbaldso be covered by tlus Secunty bistrament: All of the
Foregommp s reterced toan this Secunty tustrament as the “Propecty

BORROWER CovENANTS that Borrower s lawlully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all cliims and demands, subject to any
cncumbrances of record

PRUS SECUREY ISSTRUMESNT cornbines umform covenants tor mattonal use and non-umform covenants with
Bnuted sarations by Jursdicion (o Constitute 4 unitornt security instrament covering real property.

ILLINOIS —Singie  Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDERN FROM ILLIANA FINANCIAL, INC
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(€ Lender required mortgage ssurasioe ws o condition of making the Joan secured by this Secunty Instrumem,
Borrower shall pay the premims ceguuieed to it the imsurianve i elfect until such time as the requirement for the
insuranee termminates i accordance with Borrower's and Lender's written agreement or appheable law,

8, lnspection,  Lender o its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9, Condemnntion,  The proveeds ot any award or cham for damages, direct or consequential, in connection with
any vondemnation or other takimg of any part of the Property, or for conveyance in liew of condemnation, are hereby
asspited and shall be pand to §ender

fo the event of a totad taking of the Broperty, the proceads shall be applicd to the sums secured by this Secunity
fnstrument, whether or not thea due, with any excess paid to Boreower T the esent of o pariial taking of the Property,
unless Borrower and Tender otherwine agree i witing, the sums secured by this Security Instramest shall be reduced by
the atmount of the proceads muitiphed by the followang fraction. G the totad iwmouat of the samis secured immediately
betore the taking, divided by 1 the Gnr market vadue of the Propesty immediately betore the tahing. Any balanee shall e
pandd to Borrower

I he Property s abandoned by Bottowed, o if, after notive by Lender (o Bortower that the gomdemnor offves 1o
evathe i awaed ozsettle ol for dimages, Borroser Gals to respond to Lender within 30 days atter the tiste the notive s
given, b ender phhonzed to collect amd apply the procecds, st its option, aither to restoration or repar of the Property or
tothe sums secured 2 thas Securetty Tnstrament, whether or not then due

Unless Lewderand Borrower others isegteee i werting, any apphication of procecds to praneipal shall pot estemnd or
postpone the duae dice 20 ahe monthiy paymenis refeered toom pacsgraphs 1and 2 or change the amount of such payments

10, Borrower Iso! Released; Forbenennce By Lender Not a Waiver,  Extension ol the tune for payitent or
maditivation of amortiZatanm of the sums secured by this Security Instrament granted by Lender ta any suevessor in
wnterest of Borrower shall v Sperte to release the atihity of the original Borrower or Borrower’ s suceessaes (i iiivtest.
Lender shall nor be pesgpustest 84 vomsmenve provecd s agtatint and sugeessor i iterest o tefuse tooestend tme tor
pasyrent o otherwise imodity amesszzation of the suiens sectted by ths Secutity fnstoument by seasan ot any demsamt nande
by the oo Bottower on Dorvonw e saiccessors iteres! Any forhearaniee By D eaden s enervisinyt i tipht o ey
sl not beawanver of o prechude the eretsse ofany ot o temnedy

11, Suvcessors i Assigas Boviad: Jodnt ated Seveeal Linbility; Cossigners,  Phe covenanis smd agreements of
thes Security nstrament shakl broad and beneicte sucvessoes and assigns of Letder amd Horrower, sulyyect to the prosisions
of paragraph 17 Borrower's covenants and grectinents shiadl be oot wod sesvesd Ay Boreower who cossigns this Secory
Instrament but does not eaccute the Notes Gy soc esiginatg thies Secutity Instratment only to mortgagie, grant amd consvey
that Borrower's interest tn the Propecty ander Ve csms of ths Securits [nsteoment; () s not personally obligated to pay
the sty secured by tus Secunty Tasteament, antd Codaperees thiat Dender and any other Borrower may agiee 1o extend,
madily, forbeat or make any accontiiodiantions with Zogiard o the terms of thais Securdy fstrumaent or the Note waithout
that Borrower's consent

12, Loun Chaeges,  TF the Lo securedd by this SCounoy Tstrament s subect 1o o faw wineh sets nvissinam loan
vharges, and that s s tlaally terpreted so that the saterad or other Joan charges vollected or to be collected in
connectian with the toan exceed the permtted o, then Ced any such foan charge shatl be reduced by the mmount
necessaty e reduee the eliante to the pessitted Jimt and () ay s abready collected Trom Noreower whneh esceciled
pernntted lts watl be vetumded to Borroswer bosder may chodae o amake this retuid by reducing the principal owed
wender the Note o by by ashitect pasment to Bonower Baeefupdoraduves prncipal, the ceduction will e treated as o
gt tial prepias ment without any prepayiment chatge under the Note

4 Legisintion AtTecting Lender's Rights, I enivtment s eapiestion o apphvable laws has the ellver of
rensdersng any prosision of the Note or this Secunity Tnstranment unenforceatd aecordimg toats erms, Lender, at s option,
may tegquire stediate payment i full of all sims secared by this Secuntscnsscament and may insokhe any ramcdies
perimtted by parigraph 19 1 ender exercives thus option, Lender shal) take thesiios speciiied in the secand paragraph of
paragraph 17

14, Nutices,  Any nonee to Borroswer pros sded Tor i this Secarty Instrimeat Zaall be given by delivermg it or by
nauling 1t by Best chiss ninl unless apphicable liw requires use of another methoad. The notice shall be directied to the
Property Address or any other addreess Borrower designites by notive to Lender Any notice'to Lender stiull be given by
Best eliass i to Lender's address stinted herern or any other address Lender designates by mohicee Borrower. Any notice
provided Tor i thes Secuanty Tnstrument shall be deemed to hane been given to Borrower or Lender when gaven as provided
e thas paragraph

18, Governing Law: Severabitity,  This Secarity bnstrument shall he governed by federnbaes vnd the kaw of the
Jurtsdiwtion e which the Propecty s locited. Tn the event that any provision or clsnse of this Secunty Fateament or the
Note conflicts with apphicable law, such conthict shatl not alfect other prosisions of this Secunity fastroment or the Note
which can be given effect without the conthicting provision. o this end the provisions of this Security Instracient amd the
Nuote are dechired 1o be severabie,

16, Horeower's Copy,.  Borrower shall be given one conformed capy of the Note and of thus Secueity Lasteanent

17, Transfer of the Property or o Bencticind Interest in Borrower, U all or any pact of the Property or any
mterest it v sold or transterred or s beactcub msterest in Horrower s sold or trnsteried and Borcoser i nag iy nistaeal
persin) without bender's pror wedtten consent, Lender may, at sts opton, feguite iunmedute payeeat s Gl of all sums
sevured by this Securty tostrament However, this option shall nor be exerened by Lender if exercise s protubsted by
tederal Liw s of the date of this Securnity Instrument

I Lender exeremses this option, Lender shalt give Borrower notice ot accelecition. The notice shall proside a pernnd
of not fess than 30 dag s Frons the diate the notice s delis eeed o marded within whieh Boreosser smust pay ald sums secured by
thas Secunty Instrument I Borrower Lals to pay these sums peioe te the exparation of this pesiod, b ender may invole iy
remedies permitted by this Security Instowment without furtder aotice o desnd o Bogeow et

IN, Horrower's Right 1o Refnstate, 1F Borroser meets certn conditions, Borrower shall have the night to have
cutorcement ol this Secunity bnstrament doscontinued atany twne poor to the carbier of ¢ Sdans (or such other period o
apphicable law amas speaily far reinstatement) betote sale ot the Propesty puesaant o any power of sale continned m thi©
Securiy Instrument, o (h) entey ot a judeient entarcmmy this Secuiity Bstrument  §hose vondibons are that Borrower:
G pays Lender all sums whach then would be due under this Security Tostrament amd the Note had no aceeleriation
ovctrreds () cures any debaalt af any ather covenants or agrecments, () pans all expenses incurred i enforeing this
Securtty bsteument, weladug, but aot bimsted tos reasonable attorneys” Fees, od () Lakes sueh achon as Lender may
reasonably requiee tossare that the e of this Secunity Instrament, Lender's nghts i the Property i Borrower's
obltation o pay the sure sevueed by s Sevangs fostoument shall contimue unchanged Upon reimstatement by
Horrower, tas Securts Tastoimentand the oblipations secured hereby shabl remian futly effective as i no acceleration had
occutted. However, this oght to resistate shatl notappiy in the cise ot aceetersvon under paragraphs 13 or 7.
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UNOFFICIAL:COPRY -

ADJUSTABLE RATE LOAN RIDER

LOAN NO. 12-5820632-06
DATE December 5, 1985%

This Rider is incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Dobt (the "'Security Instrument’) of the same date given by the undersigned (the “Borrower'’)
to secure Borrower's Note to FREEDOM FEDERAL SAVINGS BANK, (the “Lender”) of the same date herewith
(the “'Note") covering the Property doescribed in the Security Instrument and tocated at:

3442 South Wiscousin, Boerwyn, [Hlinots 60402

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER', NONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE NOTE.
THE REMAININGMONTHLY PAYMENTS COULD INCREASE ORDECREASE, DEPENDING ONCHANGES
IN THE INTEREGT RATE.

Modilications. In r.dd tion to the covenants and agrecments made in the Security instrument, Borrowaor and
Lendear further covenarncand agree as follows:
INTEREST RATE AND M. ATHLY PAYMENT CHANGES

Tho Note has an (nitial trtsrast Rato of 8, 7507 Boginning on the date of the Note, the Borrowar will
pay interest at the Initial Intorest Faaty until the lirst Change Dato. The Nate interest rate may be changed on the
1st day of the month beginning o ~January 01, 1987 and on that day of the month every 12
months thereatter. Each date on whichnu rato ot intorest may change is called 8 Change Date.

Changes in the interast rato are govornod ay changos in an interest rate indox calted the “Index". The index is the
CMouthldy Natlonal Medlan Cost ot funds for ¥VSLIC e e e e o et rea e s

To sut tho now intarast rite, beloro vach Chango Jate, tho Noto Holder will first add

--------- memmamntwn il one=halt perceniag: polntiescececceccnccns-=1g the Current Index.
The Current index is the most racent Index liguro availatle A8 days prior to oach Change Date. The Note Holder
will then round the rosult of this addition to tho nonrost one-t mhh of one porcontage point (0.125%). This rounded
amount will be the now rate of intorost untit tho noxt intarest Crharnge Dalto provided that on any Change Date the
now rate of interest will not bo incroiused or docroasad by mora ann | o Ceees e

mmsmamcaeatwo porcentiage politiessssscaneccnnonsnl. ‘~¢--,--_,—-1-------- m no timo during
the term of the Note shall tho intorost rato bo less than_ . N/A . _____por annum nor moro

15, 0% e m = e anor annum.

Tho tirst twalve monthly paymonts dun unrer tho Noto will ench be inltho amount ot $550,69,
Buginning with tho 13th paymuont, tha amount of tha monthly paymaeonts will So zetorminod in accordance wuh
tho tarms of tho Noto and will alway s bo suthciont to rapay tho unpid poncipa’ batance in full in substantially
oqual paymenis by the tingl payiment dote

By sigming this, Borrower agroos o all of tho above.

)/’/W'/“’(()ﬁ @%"“'f"’e"" L. (Seal)

MICHAERL AL O YCONNOR -Borrowar

)L

o . ,
. lf}.’?&f.}/.ﬂ‘/ & /L- ‘ s

o0 (sem
KATHRYN $. O'CONNOR -Rorrower

15.202(7185) (V YR ADJ RATH)

VAl '6{'18‘}3




UNOFFICIAL COPY




