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AGREEMENT, made this 15th  day ot Novembery . 19 8D | between

»
! .‘V')’H
PMUILIP J. BARASCH L1
JORGE GROSS IINTTIN &, PODRAZ
GLORGE GROSSMAN AND QUENTETIN PODRAZA Purchaser:
WEENESSE UHL that Paachiser shatl tust mishe the pasimentsand pesfonm Purclaser svovenants hereander, Selier heieby
COVEIRIIS o it ees 1o convey 1o Purchaser i tee simple by Sellee's STAMPED recondable

warranty deed, with waiver ot homestesnd, sulyect (o the matters heremadter specihied, the premises situated in the County of
Cook andSuteof  1llinois deseribued as follows:

CSeller, and

Lot 36 1o Plock 4 in Watriss Subdivistion of the South 1/2 of the
North West 1/4 of the South kast /4 of Sccetion 1, Township 39
North, Range 13, EFast of the Third Perincipal Moridian, (except
the Fast 115 feet thercot) in Cook County, Il1linois,

Commonly known as 2624 West Cortez, Chicago, tilinois consisting
of 3 flots,
PTN: 16-01-409-0139
and Scller turther apdes2a tanmsh o Pacehaser oo betore November 1o, L0 BD S Seller's expense,
the tollowimg evidence ol title o the premises (.? Chvners Ditle suranee: pobicy e the amount of the pace, issued Iy
Attorneys!' Title dguaranty tund, DGy SCXOINRIM NN I XNKOUM DK N1t 308 R BN N RO DR SRR NN,

NRDOOR KX RXCRRIGRR NN At R xshow i merchantable e m Setler on the date hereot, subgect only to the matters
specitied below in pariagraph Udvad Parchaser hereby cosemants and agrees to pay to Scller, at such phice as Seller may tfrom

time to time designate in writing, e until such designation at the office ot Phlitip J. Burasch & Son,

3324 West Diverscey avenvoe, Chicago, lllinols G60GA7

the price ol TWENTY-FIGHT ‘MOUSAND ($28,000.00)cmcmccccccn e cccccccccncnnaeen-
Dollars in the manner following, to-wit:— TYO THOUSAND ($:2,000,00) DOLLARS carncst moncey,
recelipt ot which Is hereby acskuowledged and the balance of TWENTY-SIX THOUSAND
($26,000.00) DOLLARS payable (n/oqual monthly installments of $373.10 con-
slsting of principal and

wkNnterestat the rate ot L2%  percent perannum payaoie monthly
on the whole sum renuuning trom tue to tine unpaid. Sce #22 on Rtider

Possession ol the premises shall be delivered to Purchaser on November 16, 1985
CprovidedtarlPurchaser is not then in detault under this agreement.

Rents, witer taxes, insuranee premiums and other similar items are ww/osdjusted proratacas of the date provided herein tor
delivery of possession of the premises. Gieneal taaes for the year 18EC fre to be provted from January 1 1o such date for
delivery of possession, and it the amount of such taxes is not then aseertiisable, the prorating shall be done on the basis of the
amount of the most recent ascertainable taxes.,

“ O ltis further expressly understood and agreed between the parties hereto thawe .
1. The Convesance to be made by Seller shall be expressly subject to the tollowaeca) general taxes for the vear 1985
and subsequent years and all tases, special issessiments and special tives levied after the date hereot; (b) all installments of
specil assesstnents heretotore levied fatling due atter date hereots (¢) the rights of al? pedsons claiming by, through or under
Purchaser; () casements of record and party-walls and party-wall agreements, ifany7() Bailding, building hine ancd use or
accupaney restrictions, conditions and covenints ot record, and building and coning liws id Grdinances: (1) roads, lighways,

strects and alleys, itany

2. Purchaser shall pay betore acerual ot any penalty any and sl taxes and instaliments of specielsiessments pertaining to
the premises that become pavable on orafter the date tor delivery of possession to Purchiser, and@vochiaser shall deliver to
Selier duplicate receipts showing tunely payviment thereot.

3 Purchaser shall Keep the buiddings and improvements on the prenises i good repairand shall neitaee safler nor comimit
any waste on or to the premises, and b Purchaser fails o make any such repiies orsutters or commits waste Sedler may elect to
ke such repairs or eliminate such waste and the cost thereot shatl become anaddition to the purchase price immediately due
and payable to Seller, with interestat 12 percent perannum until paid.

4. Purchaser shall notsutter oe permitiany mechanic's licnorothes hen toattach to or be against the premises, which shallor
may be superior to the rights ot Seller,

S Every contract tor repanrs and unprosements on the premises, or any part thereot, shall contain an express, tull and
complete waiver ad refease of any and all ien o clinm ar nightof benaganmst the premises and no contract or agreement, otal
ot wiitten, shall be made by Parchaser tor iepais oraamprovements apon the prentises, adess it shall continn such express
wan et o telease of len upon the part ot the parts conteacting, amd asgoned copy ot every such contaet and of the plans and
specthivations o such repans and improvements shall be prompdy debivered tosand may be retained by Sellet.

o, Purchiaser shadl not transter or assign ths ageecment o any terest therem, withouat the previous written consent ot
Setler, and any such assignment og transter, without such presious wrtten consent, slull not vest in the triansteree or assignee
any right, title orinterest herein or hereunder or i the premises, but shiadl render this contract nulland void, at the election of
Sclters and Purchaser will not lease the premises, otany patt thereod, totany purpose, without Seller's written consent.

7. Notght, titde ormterest degit ot equitable, i the prepses, aeany patt thereal, shiadbvestin Purchaser until the delivery
of the deaed atoresaid by Seller, or untd the full payment ol the putchase price at the times and i the manner herein provaded.

8. No extension, change, maodilication or amendment to or ot this agreement of any kind whatsoever shall be made or
claimed by Purchaser, and no notice ot any extension, change, maodification ar amendment, made or chimed by Purchaser,
shall have any foree or eftect whatsoever unltess it shall be endorsed i woting on this agreement and be signed by the parties
hereto.

9, Purchaser shadl Keep aft buildiogs atany time on the premises iosured i Seller's name at Purchaser’s expense against loss
by tive, lightoang, windstorm and extended coverage tishs i compities o be approsed by Sellet inan amountat least equald to the
suny remaining uopiid hcrcule. which inasuranve, together with all additional or substituted insurance, shall require all

payments for loss to be applicd ofi the ;N;‘.'t)uw price s direhigser shiall detiser the policies theretor to Seller,
o ML) M“t?}. T Burto T, Witt, 205 W, Randolph, Chgo.

*Sthe out all but one o the clanses ta '..w_ﬂmli’ S . R a
A »‘,,r',’ "'I//"',/l
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UNOFFICIAL QOPY ¢

RUDER ANTTACHED PO AND MADE N PARTET OF A CERTAIN INSTALEMENT AGREEMENT FOR
WARRANTY DEED DATED NOVEMBER 1O, 1980 BY AND BETWEEN ITTL TP O BARASCH, AS
SELLER ANE GFORGE GROSSMAN AND QUENTIN S, PODRAZA, AS DURCHASERS FOR 'NEF
PREMISES COMMONLY KNOWN AS 2620 WENT COoRTEZ, (R ICAGO, TLLINOILS,

22, The ten-yvear amortization shall baltloon ot b yoears, Purchasers shali
have the option to extend the Tostaliment Aprcement for Warranty Deced and
balloon tor two (2) additional vears provided the monthly principal and
Interest payment s inereasca by w100,00 poer month ard the interest rate

Is nercased tromdawelve (129 percent to fifteen C1H%) pereent, In addition,
Purchascers agroee Lo depositt 1/ 120h ot the annual o real estate tases ahl

| it ¢ preredils presently estimated ot $ o Flest o pavment o
commence Decemuaotr 1H, 1ush, Ay pavment made 1O dayvs arter due will fnceiude
a0% Iate charpe.

24, Purchasceers axtee to deposit o tn oo muatually agreed escrow a Quit Claim
Decd with cach spowe) joiniog in case ot detault, Purchasces shall have a
JO=day grace period rom date of payment for delault, Scelbloer agrees to
deposit o Warranty Deoeda, T™he cost ol escrow to bhe shared cequaliy,

249, Scller shaltl have the vigh to use this property as collatoeral at o any
time in the tuture providoed che loan does pot excecd the Purchasers' uanpaid
batunce ol this Installment Apgdwccement Toe Warranty Deed,

20, Purchascers agroce upon the dlosing ol this transaction to exccute an
Assigament ol Rents,

26, Selloer warrants to Purchasicrs" fhat any previous notices from the City of
Chicapgo ol a dwelling code violation vhisch extsted in the dwelling structure
boetore the exceution of this contract Whas been complicd with,

A AR Purchasors shall be required to maincadan the tolttowing minibmum amounts
ol insurance,  This insurance shatt be o edteet at all times durtng the term
ol this fastaltment Aprceement for Warranty Peod,

W) Fire nsurance, Extended Coverage & Vandal ism
$HUL,000,00 Valuce

LY  Liability Insurance:
Bodlbly tnjury - $1C0,000 per persan
H300,000 per oceurvenco
Dropoerty Damage - $H0,000 per oceournroencoe

Titichotder shall be named as an additional insurced and beipeovided with a
Cortiticate of Insurance which requires 30 days dircet noticoe/od, cancellation,

Al tosurance shalt be wettten through bogoeoney Insurance Atents, Ine,, 3324
West Diversey Avenue, Chicago, 1Hinois  606GA7, 280-8111, providJgd/the above
ratos are competitive,

In the event any insuranee rates paid by the Titleholder have increasced
resulting from the tenant's occupancy and/or business operations, this increase
will be charged direcetly Lo the Puechasers,  The premium for these fnercases
shall be added on the tollowing month's payment and will be due and payable
fmmediately upon notification and verification, Failure on the part of the
Purchascers to pay this premium will constitute a breach of this Iastaliment
Agrcecement for warranty beoed,
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UNOFFICIAL:COPRY &

Upon closing, the rirst year's prombum opr proeation Is to be patd o adva
At time of closing tn addition to the above mentioned ¢arnest money,

fo the event the Purchasers wirlte thelr own bnsurance, the monthly oscrow
shall be reduced down to tases onty and purchiasceers agree Lo furnish Scll
with evidenee o insuarance inctuding proot of payment when duce or Sceitoer
shall have the vight to place fnsurance on the premises and add any unpal
tasurance premibum to the next monthly payvment then duce,

28, Soeltler represcents that there is an existing Flest mortgage with an u
balanece of approsimatoetly $11,H00,00, AL payments arce current and the mo

nee

o

q]

npaid
nthiy

pavments of $212.80 are paidd to Gitdoern Mortgage Midwest, Account No, 122018-6,

Scelhler resceves the ripght to continue making monthly payments out ot the
e Feom the bastal ment Aprcement oy Wareranty Doecd and agrees that in
cvent the Scei e delauntts, the Purchasers shall have the tight to pay the
mortage divect and remit oany batance due to the Sceltoer,

29, Any provations due to the Purch: scers upon cloxing, astde trom bnsura

pavments
the
fiest

noee,

shatl be ecreditoed tw ahem by o deduction of the proration amount ot the unpaid

lonstallment Agreomoenie Far Warranty beod,

O, Selloer represents that the 1980 preal estate taxes woere S892, U8,

.
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