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MORTGAGE

THIS MORTGAGE ({'Security Instrument") is given on Noverber 18, . —_—
19 85 .Themorigagoris - DIANE RAPAPORT, An Unmarried Woman '
(""Borrower’'). This Security Instrument is given to
MICHIGAN AVENUE NATTIONAL BANK OF CHICRGO , which is organized and existing
under the lawsof The Jnited States of America , and whose address is 30 Noikth Michi
Chicejo, Illinois 60602

Borrower owes Lender the puincipal sum of EIGHTY-EIGHT THOUSAND AND (0/100
Dollars (U.S. § 88,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note"'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on __Cacember 1, 2000 . This Security Instruntent
secures to Lender: (a) the repayment ~7 the debt evidenced by the Note, with interest, and all renewals, extensions and

mdifications; (k) the payment of all o'hzr 7ams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performznce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hareby mortgage, grant and convey to Lender the following described property

locatedin ity of Chicago Cook Caounty, liinois:

UNIT NUMBER 18-"D" AS DELTNFATEDR G SURVEY OF THE FOLLOWING DESCRIBED REAI, ESTATE
(HEREINAFTER RERERRED TO AS "PARCEL") -

IOTS 16,17 and 18 (EXCEPT THE WEST 14 FEET OF SAID LOTS AND EXCEPT THE NORTH 14 FEET OF
LOT 16) IN BIOCK 21 IN OOCHRANS SHCOND AUDITION TO EDGEWATER IN THE EAST FRACTIONAL HALF
OF SECTI(N 5, TCOWNSHIP 40 NORTH, RANGE l4. EPST OF THE THIRD PRINCIPAL MERIDIAN, AISO ALL
THAT LAND LYING EAST OF AND ADJOINING THAT (P2RT OF LOTS 16,17 AND 18 AFORESATD AND LYTNG
WEST OF THE LINE ESTABLISHED BY DECREES ENTEFED’ TN CASE NO. 5001659 AND 5008385, CIRCUIT
COURT OF COOK COUNTY, ILLINOIS, SAID LINE BEINCG DISCRIBED AS FOLIOWS:
COMMENCING AT A POINT ON A LINE WHICH IS PARALLE, fD AND 14 FEEI SOUTH OF THE NORTH LINE
OF 10T 16 AFORESATD 240.74 FEET EASTERLY FROM THE FA5T LINE OF NORTH SHERIDAN ROAD AS
WIDENED: THENCE SOUTHERLY ALONG A STRAIGHT LINE TO THE LiTERSECTION COF THE SOUTH LINE CF
IOT 18 AFORESAID, EXTENDED EASTERLY AT A POINT 251.38 FEET EAST OF SAID FAST LINE OF NORTH
SHERTDAN ROAD AS WIDENED: IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO DECLARATION OF CONDOMINIUM MADE BY EXCHANGE NATIONAL BANA OF CHICAGO AS TRUSTEE UNDER
TRUST NO. 9487 RECORDED IN THE OFFICE OF THE RECORCER OF QUOK COUNTY, ILLINOIS AS DOCIMENT
NUMBER 19727898; TOGETHER WITH AN UNDIVIDED 1.045 PER CENT INTERSST IN SATD PARCEL (EXCEPT-
ING FROM SATD PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE ULNITS ‘THEREOF AS DEFINED AND
SET FORTH IN SATD DECLARATION AND SURVEY), IN ODOK COUNTY, ILLINOIS. ¥*

g{é‘lﬂéndcr“).

92 41s 9

PERMANENT TAX NO. 14-05-407—015-1062,,

which has the address of 5733 North Sheridan Road, Undit 18D ' Chi '
{Street] cﬁ@ﬁa]
Ittincis 60626 (*"*Property Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property, All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secvority Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Financial Law Forma™
Form 1878
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If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nalice at the iime of or prior to an inspection specifying reasonable cause for the inspection. - -

9. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnition, are hercby
assigned and shall be paid to Lender. I o e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sécurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rédieed by
the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, aller notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fnils {0 respond 1o Lender within 30 days after the date the notice is
given, Lender is av’norized 1o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured oy this Seeurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend ar
postpene the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not R:leased; Forbearance By Lender Not 8 Waiver, Exlension of the time for payment or
modification of amortizaticn o7 the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall nol.operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ crinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo-tivation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrow<r's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise of any right or remedy.

11, Suceessors and Assigns Bouna: Joint and Several Liability; Co-signers,
this Security Instrument shull bind and benefit the successars and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument only to mortgage, granl and convey
that Borrower’s interest in the Property under the v2/ris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} #grées thal Lender and any other Borrower may agree to extend,
madify, forbear or make any aceommodations with regard io the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuiily Fastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteicst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) =4y such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any siim4 #lready collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose to/mrske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rcd:ices prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment orf expiratizicof applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable actordins to its terms, Lender, at its oplion,
may require immediate payment in (uil of all suins secured by this Security Insizvinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps sp/cified in the second paragraph of

The covenants and agreements of

Y pls @

-

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument shzii e given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The 1otice shall be directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notice''¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to/doirower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender swher given as provided

in this paragraph.
i5. Governing Law; Severability. This Security Instrument shall be governed by federa! law ad/the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security instruraent or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument 4+ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable. .

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred ¢or if'a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person} without Lender's prior wrilten consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by Lhis Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period g
of iot less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontfinued a1 any time prior to the earlicr oft {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Fhose conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerition
oceurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as il no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or {7,
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THIS CONDOMINIUM RIDER is made this ... L8Eh.. ... day of ..o NOVEIGE. . e ,19..85...,
and is incorporated into and shalt be deemed 10 umend and supplement the Morigage, Deed of Trusi or Security Deed (the

“Securily Instrument") of the same date given by the undersigned (the ' Borrower') to secure Borrawer's Note 1o
v ALCHIGAN,, AVENUE , NATIONAL,. BANE . .OF. .CHIGAGD .1 veveteeeesrienneiinresesiseeens (the " Lender')

ofthc same dmc and covenng the Property described in the Sccunty Instrument and localed ar:
...3.733.North.. Sheridan..Road,..Unit., _lBI?a ad0. TLIAN0d 8. BOB2E . e
roparly Aﬂd 051

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: .
HORTZON HOUSE | ooveineie s ase s

(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Associalion™) holds title to property for the benefit or use of its members or shareholders, the Properiy also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. [n addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lepder further covenant and agree as follows:

A. Conzomnivm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueri-Documents. The "Conslitueni Documents™ are the: (i) Declaration or any other document which
creates the Condomiriuin Project; (i} by-laws; (iii} code of reguluiions; und {iv) other equivaient documens. Borrower shall

promptly pay, when Guc 4l dues and assessments imposed pursuant to the Constituens Documents.
B. Hazard Insuceirs, So long as the Owners Association maintains, with a geperally sccepied insurance carrier, a

“*master” or “blanket” policy'on the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for'th. neriods, and against the hazards Lender requires, including fire and hazards included

within the term “'extended covetage.' then:
{i) Lender waivesine provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of

the yearly premium insiallments for hizadaasurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to muintain hazard insurance coverage on the Property

is deemed satisfied 16 the extent that the required zoverage is provide d by the Owners Association policy
Borrower shall give Lender prompt noticeafany lapse in required hazard insurance coverage,
In the event of a distribution of hazard ipsirance proceeds in lieu of restoration or repair following o loss 1o the
iny proceeds payable 1o Borrower are hereby assigned and shall be

Property, whether 10 the unit or to common elementr, =
paid to Lender for application to the sums secured by ta 2 aecurity Instrument, with any excess paid 1o Borrower

C. Public Liability Insurance, Borrower shail tak< svech scticns as may be reasonuble (G insure that the Owners
Associalion maintains a public liability insurance poticy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation, The proceeds of any award or clain: fo- damages, direct or consequential, payuble to Borrower in

connection with any condemnation or other taking of all or any part.of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercoy assigned and shalf be paid 1o Lender, Such proceeds

shall be applied by Lender o the sums secured by the Security Instrumin. as provided in Uniform Covenant 9
E. Lender's Prior Consent. Borrawer shall not, except after niutice to Lender and with Lender’s prior wrilien

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Preject, except for abundonment or termination

required by law in the case of substamial destruction by fire or other casualty oi i the case of a tuking by condemnaution or

eminent domain;

(ii) any amendment to any pravision of the Constituent Documents if 1Ke plovision is for the express benefit of
Lender;

(i) 1ermination of professional mapagement and assumption of self-managen ent of the Owners Associalion

or
(iv) uny action which would have the effect of rendering the public liability insurince overage maintained by

the Owners Associalion unacceptable 1o Lender.
F. Remedies. 1T Borrower does nat pay condominium dues and assessments when due, then Lesider may pay them

Any amounts disbursed by Lender under this paragraph F shall become udditional debt of Borrower secired by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interes, from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider

@Z/VM /C Pﬂﬂrm‘,ﬁﬁﬁﬂ

...(Seal}

-Borrawar

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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