v

Py~

702440062 Gy 238

Q.

. AOE sS4 335
T INOEFLGIALGQRY !

3 ;
This form is iHad In‘connection with

ALLSTATE ENTERPRISES MORTGAGE Thi + dad InTconnaction wit
ONE IMPERIAL PLACE SUITE 414 ﬁﬁ‘ﬁ?ﬁ&AGE e mreseiatoms ot the Netrorm
LOMBARD, IL 60148 Houslng Act.
BOX 3833-—-Qa
THIS INDENTURE, Msdes this L4TH 9%«!—. day of DECEMBER 19 88between
JAMES M HOPKINS, A BACHELOR--—-- - - . . Mortgagor, and

ALLSTATE ENTERPRISES MORTGAGE CORPORATION
a corporation organized and existing under the laws of  THE STATE OF ORHIO

Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, ns is evidenced by a certain
promissory nole bearing even daie herewith, in the principal sum of SEVENTY THOUSAND TPREE HUNDRED
{

ARD NO/100~-— oo e e e . o o e e e Dohiars (37p,300.00 )
ELEVEN AND A HALF 11.50 %) per annum on the unpeid ba)-

payable with interest at the rale of per centum (

ance until paid, and made payable to the order of the Mortgagee at its office in LINCOLNSHIRE
or at such other place as the holder may designate in writing, and deliver-

ILLINOIS
ed; the said princinal and interes! being payable in monthly instaliments of SIX HUNDRED NINETY SIX AND
00---=fm e e e e e tetlars (S 595,57 ) on the first day
of FEBRULTY , 19 86 ° and a like sum on tite first day SPeach and every month thereafter until

the note is fully pai” e.cept that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the firsi day of JANUARY 1, 2016.

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the prrfsrmance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT _unlo the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being (n 'hecounty of CODK and the State of
Illinois, to wit:

UNIT 2-5-C-5 IN THE BUTTERCRE:Z!C CONDOMINIUMS, AS DELIKEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BUTTERCREEK, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 0/ SECTION 15, TOWNSHIP 41T NORTH, RANGE 1Q.,.
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXRIBIT

TOGETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

"A™ TO THE DECLARATION OF CONDOMINIUM ‘«cCORDED AS DOCUMENT NUMBER 27378976 E ﬁ 00
i1

X NI 01500 -0 -200C $.

AIYY GrrSS5S2? C7 MTE7, Z25CS
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TOGETHER with all and singular the tenements, hereditaments anl-arpurtenances thereunto belonging, and
r d profits thereof; und 2!l apparatus and fixtures of eve/ iiind for the purpose of supplying or

the rents, issues, an . ) !
distributing heat, light, waler, or power, and all plumbing and other fixtures®in. ot that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right,“titles and interest of the said Mort-

gager in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set/forth, free from all rights
and benefits under and by virtue of the Homestcad Exemption Laws of the State of illinsis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended ta ke eflected by virtue of this instrument; not lo
suffer any lien of mechanics men or matetial men to attach 1o said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, {1) a sum sufficicnt to pay all taxes and assessments on said prem-
ises, or any lax or assessment that may be levied by authority of the State of lllinois. or ol the counly, town,
village, or city in which the said land is situate, upon the Mortgagor on accaunt of the ownership thereof; (2)
a sum sufficient to keep all buitdings that may at aay .time be ¢n said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, or lo satisfy any prior lien or in-
cumbzance other than that for taxes or asscssments an sSaid premises, or 1o keep said premises in good repais, Lhe
the Mortgagee may pay such taxes, nssossments, and insurance premiums, when due, and may make such repairs
to the property herein morlgaged as in ifs discretion it may deem necessary lor the proper prescrvatian thereol,
and any moiteys 50 paid or expended shall become so much additsonal indebledness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morlgagor.

It is expressly provided, however (ali other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against ‘the’ préemises described herein or any part (hereof or the improvements situated
thereon, so long as the Mortgagor shall, in . good-faith; contest: the ‘same or the.validity thereol:-by. appropriate -

legal procéedings brought-in & court of competent. jurisdiclion; -which -shall operaie lo prevent the collection of. .

the taxy assessment, or lien so contested-and the sale or. forfeituré of the said premises or any part thereof to
satisfy the same. ot

Replaces FHA-2116M, which may be uted until supply 13 exhausted STATE OF {LLINOIS
HUD.92116M {580}
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AND IN THE EVENT That the whole of said debl is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the'filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and withoul nolice to the said Mortgagor, or
any party claiming under said Mortgegor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Morlgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defliciency, during the full stalutory period of re-
demption, and such rents, issues, and profils when collected may be applied loward the payment of the indebted-
ness, costs, laxes, insurance, nnd other ilems necessary for the protection and preservation of the property.

Whenever the said Mortpagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morigage ur a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in pood repair; pay such current or back taxes and assess-
ments as may be due on the said premises, pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court: coliect and receive the
rents, issues, and profils for the use of the premises hereinahove described; and empioy cther persons und ex-
pend itself such amounts as arc reasonably necessary to carry out the provisions of this paragraph.

AND IN CATE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable svinsl.all be allowed for the solicitor's fees, and stenagraphers’ fees of the complainant in such
proceeding, and a'Go for all outlays for documenlary evidence and the cosl of a complete abstiract of title for
the purpose of such/icreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereioshy reason of this morlgage, its costs and expensces, and the reasonable fees and charges
of the atiorneys or sciicitors of the Mortgagee, so made parties, lor services in such suit or proceedings, shall
be a further lien and cnirge upon the said premises under this mortgage, ond @ll such expenses shall become
so much additiona! indebtedress secured hereby and he allowed in any decree foreclosing this morigage.

AND THERE SHALL BZ /NCLUDED in any decree (oreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pi-suance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including a‘iorneys’, solicitors’, and stenographars’ fees, outloys for documentary evi-
dence and cost of said abstract aad evamination of title; (Z) ail the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the modcgage with interest on such advances at the rate set forth in the note se-
cured hereby, from lhe lime such advarceyr, are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the saia principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgugor.

If Mortgagor shall pay said note at the t/me and in the mannec aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemcst= herein, then this conveyance shall be nu!l and void and Mort-
gagee will, within thirty (30) days after written dmand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the bedeilits of all stututes or laws which require the earlier ex-
ecution or delivery of such release or salisfaction by JMortgagee.

IT IS EXPRESSLY AGREED that no extension of the (ime for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgago: shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and’ tle benelits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and assiens of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the siugular..and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the.Mmlgagor, the day and yea.. firit written.

OW 7. WM_ESEAL] a [SEALT]
JAMES M HOPKINS CSEALT] CSEALT]

STATE OF ILLINOIS

55
COUNTY OF %/)’?/
I, W ’g/ , @ notary public, in and for the courty and State

aforesaid, Hereby Certify T JAMES M HOPKINS, A BACHELOR

and , his wife, personally known to me lo be the same
person whose name is subscribed to the foregoing instrumenl, appeared before me this day in
person and acknowledged that he signed, sealed, and delivered the said instrument as g

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Senl this yﬂé day /M , A. D, 19ﬁ
oclary Public

DOC. NO. Filed for Record in the Recorder's Office of
County, FHlinois, on the day of A.D. 19
at o'clock m., and duly recorded in Beok of Page
cPo ssr-217 HUD-82116M (6-80}

% U.5. GOVERNMENT PRINTING OF FICE: 1882 b554-014/1818
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"THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
QF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE

ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB- ]
LISHING THE PLANNED UNIT DEVELOPMENT,"

"THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF

OWNFXS AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP

(MASTER DEED OR ENABLING DECLARATION) RECORDED ON December 20, 1984
IN THE LLND OF RECORDS OF THE COUNTY OF pnpx
IS INCORTORATED IN AND MADE A PART OF THIS MORTGAGE UPON
DEFAULT UNOFR THE REGULATORY AGREEMENT BY THE ASSOCIATION

OF OWNERS OF P7 THE MORTGAGOR (GRANTOR), AND

UPON REQUEST BY THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE
AT ITS OPTION MAY DECLARE THIS MORTGAGE IN DEFAULT AND 'MAY
DECLARE THE WHOLE £r THE INDEBTEDNESS SECURED HEREBY TO BE

DUE AND PAYABLE,"

YAS USED HEREIN, THE TZi'i 'ASSESSMENTS,' EXCEPT WHERE IT

REFERS TO ASSESSMENTS ANC HARGES BY THE ASSOCIATION OF OWNERS,
SHALL MEAN 'SPECIAL ASSESSMENTS'BY STATE OR LOCAL GOVERNMENTAL
AGENCIES, DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."
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RIDER ATTACHED TO AND MADE PART OF THIS /4Ci7GAGE DATED DECEMBER & 1985,
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