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840 South Oak Park Avenue
Oak Park, IL 60304

<

BOX 333-CA

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE_ (“Security Instrument™)is givenon ... .BECEMBER, QLR i .
19..85... The mortpneor is B AMUNR. OLSAUSKA: ....&ND....P..PﬁU.L.ﬁ..T.I.E.,,.M..-....Q.L.SAU.S:JS!:\.5..,. HIS. . WIEE
e eeer g ngesae senatne s rneeaganeepeeneneptn s trong o oo o, L BOTFOWeT'). This Security Instrument is given to
SUBURBAN TRGJT & SAVINGS BAN% . rettrerraeacessorernasesssernensnenrnnny WhHiCh is orgonized and existing
MU e ey .+ and whose nddressis ...
840..Sonth.0ak Park Ave.,.Qak. Rark. Lllineis.  .BQ304. . ... (*“Lender").
Borrower owes Lender thy principal sum of F.1f.4 y....I.w‘g. .I.H.gbls.a.g.d...ﬁ.o.ur....H.un dred..Twenty.and. NO/100
.................................. tererienns e tineneennnes Dollars (U.S. 52:-0) This debt is evidenced by Borrower's note
dated the same date as this Sezuriiy Instrument (**Note'™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payablecon ... BOMALY. L B0LE e This Securily Instrument
secures to Lender: (a) the repaymie/it-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othrr sumns, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perforinar.coof Borrower’s covenanls and agreements under this Security Instrument and

the Note. Fo&thisl{:urposc. Borrower does hiereby mortgage, grant and convey to Lender the following described property
focated in ... o OO PO o O OOy PO Y PO PP PSP PP PO P TPPTOTS County, linois:

e Tedl 130 |

ebenn

L4

The East 123.29 feet of the Scuth 1/2 of Lot 1 in Block 62 in Oliver L
Watson's Ogden Avenue Addition to.Berwyn in Section 31, Township 39
North, Range 13 East of the Third P=»incipal Meridian, in Cook County,

I11inois-

Permanent Index' #16-31-418-035-0000 7747 N2
o
e NS
1 ik o4
N oAn 053] w348
CEC -9 A4 1i: Oo 0oJ &
which has the address of .....37.08 South Gunderson .. ... ... ... . . Berwyn . FE—— ,
i5tecol] [City
1inois 60402 ........................................ ("Property Address™)
fZin Code]

TOGETHER WITH all the improvements now or hereafter erected vn the property, and all casements, rights,
appurienances, rents, royalties, minernd, oil and gas rights and profits, water rights aimnd stock and all fixtures now or
hervafter a part of the property. All replacements and additions shull also be covered by this Security Instrument. All of the
foregoing 1s referred to in this Security Instrumient as the ' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenciinbered, except fov encumbrances of record.
Borrower warrants and will defend generally the tithe to the Property against alf claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for_national use and noa-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real praperty.

any,

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

BFC FORMS SERVICE, tNC., ADDISUN, 1L 6010
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If Lender required mortgage insurance as a condition of making the losn secured by this Sccurily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement flor the
insurance terntnates in accordance with Borrower's and Lender's written pgreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shull give Borrower notice at the tinve of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damapes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyaice in fieu of condemnation, are hercby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrament, whether or not then due, with any excess paid 1o Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vafue of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is atwharized to collect and npply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secur< by this Security Instrument, whether or not then due, ‘

Unless Lenderend Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due daie #"the manthly payments referred to in paragraphs | and 2 or change the amount of such paymenis,

10. Borrower Myt -Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amartizatio L of the sums secured by this Sccurity lnstrument granicd by Lender 10 any suceessor in
interest of Bosrower shall novoperate to release the linbility of the original Borrower or Borrawer’s successors in interest.
Lender shall not be required 177 conunence proceedings sgainsl any successor in interest or refuse to extend time for
payment or otherwise modify smisrtUzation of the sums secured by Lthis Security Instrument by renson el any demand mnde
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Lhe gxercise of any right or remedy.

11. Successors and Assigns Bourd:Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shall bind and beriefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apireeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Npte: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; ana {¢) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommeodations with-wcpird to the terms of this Security Instrurment or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Secirtty Instrament is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connecetion with the loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limit; and (b) awy ums nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/te make this refund by reducing the principal owed
unicler the Note or by making a direct payment to Borrower. If o refusid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights. If enactment or C=piration of applicable Jaws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable rccarding to its terms, Lender, al its option,
may require immediate payment in full of 4} sums sccured by this Sccurity Insirnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall take thesiéps specified in the second paragraph of

paragraph 17,
14. Notices. Any notice to Borrower provided for in this Security Instrumen?sball be given by delivering it or by

mailing it by frst class mail unless applicable law requires use of another method. Tz nstice shall be directed to the
Property Address or any other address Borrower designates by notice ¢¢ Lender. Any policelo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by 110 ice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given ta Borrower or Lendor when given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federar J2w,and the lnw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Jastrument or the

Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instiuinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiranent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment io full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iess than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets’certuin conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior 1o the carlier oft (a} 5 days {or such other period s
applicable Inw may specify for reinstatement) before sade of the Praperiy pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of 0 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no scceleration
occurred; (b) cures any defaunlt of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

o §1¢ 98
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