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L-8517-2 MORTGAGE

THIS MOR TGAGE (“Secunly lnstrument" isgivenon....cceeiveo AUGUST (1 beeesiter iy
19. -35 . The mortgrroris ..o T m.. T BRY, RNEST, .«.NQEL..AND..MRLENE ‘B NOEL., HIS WIFE- .
------------ {"*Borrower"). This Secursty Instrument is given to .,
'RV{NG FEDE &A 5AV|NG5 AND LOAN A550C|AT| N e . ., which is organ“r_cd and cx|:;“n8
D STA'I‘ES OF AMERICA

under the laws of ... X8%, UNITED SIaTho OF albiLlba ., and whose address IS o i
..351.5. West. l.rvmh Fark Rasd.— Chisage. Allinels. 60618 ("Lendcr")
Borrower owes Lender the prinzipal sum of === NINTEY THOUSAND . = = = - s oo T T T
“““““ e Teenos Dollars (ULS, $... 20,00 OO ...). This debt is evidenced by Borrower's note

dated thc same da!c as th:s Sccun,v ‘ns"ujnpfﬁ“ “Note™), wéhlch pruwdes ror monihly payments. with the full debt, il not

paid earlier, due and payable on. . RY..L,. o .. This Security Instrumen!
secures to Lender: (a) the repaymen of tha debt cwdcnced by zhe Note, wnh mterest, and a]l renewals, extensions and

madifications; (b) the payment of all ownar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: o’ Borrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does | ereby mortgage, grant and convey to Lender the following described property
locatedin . d S U CUU PP PTRt County, Illinois:

**UNI'I' 8-—8 IN CUVING‘mN MANOR (uml\MTNIUM AS IELDIEAEED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE EAST 1/2 OF THE NORTH E\ST 1/4 OF SECTION 8, TOWNSHIP 42 NORMH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MENIDIAN, IN (OOK (QOUNTY, ILLINOIS
WHICH SURVEY IS ATTACGHED AS EXHIBIT 'A' .72 THE DECLARATION OF CONDOMINIUM
REQRIED AS DDQIMENT NUMBER 27412916 ANLD A4#NDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVILED PER(ENTAGE IN’IEREBT IN 48T QOMMON ELEMEN'I‘S IN CGOOK' QOUNTY,
ILLINOIS, **

Mortgagor also hereby grants mortgagee, its svlcassors and assigns, as rights
and easements appurtenant to the above descrike/! real estate, the rights and
easements for the benefit of said property set forta in the aforementioned

Declaratlon.

This Mortgage is subject to all rights, easements, rectiictions, conditions,
covenants, and reservations contained in said Declaration as if recited and
stipulated at length herein.
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which has the address of ......... 455ParkV:LewTerrace Dreveseestrtaia e . BuffaloGrove ............................ R
lStreetJ {City]
Iin0is .eereen . BDABD..oeiiccvvivirneen. (“Property Address');

{Zip Coca)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurilenances, rents, royaities, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to

mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilule a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of mnkmg the loan secured: by thls Securlly Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such lime as-the rcqu:rcmenl for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcnbie {aw. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the’ Propcny Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not 2 Walyer, Extension of the time for payment or
modification of amortizatici ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0l onerate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required’to cpmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antor tization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borigwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex( rcise of any right or remedy.

11, Successors and Assigns Buary; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*(iin successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajyisCu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the le~ms of this Security Instrument; (b) is not personclly obligated to pay
the sums secured by this Security 1nsirument; and (¢’ pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without

that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svrns already collecied from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choose 10 inake this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower, If a refund ceauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment ov-expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1eco-ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the see ;5 specified in the second paragraph of
paragraph 17,

i4, Notices. Any notice to Bosrower provided for in this Security Instrument s¥ail be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize, to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noisce 1z-Borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrawer or Lend(r when given as provided
in this paragraph.

15. Governing Law; Severnb:lity This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provusmn or cipuse of this Security irsirument or the
Note conflicts with applicable law, such conflict sheil not affect other pravisions of this Security Instrutaernt-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instraniint and the
Note are deciared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a hatural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuatt io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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“THIS CONDOMINIUM RIDER is made this v hBE i B8 OF v SUBUSE e 19.8
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he

“Security Instrument’’) of the same date Eiven by the undcrs_iﬁned (the “Borrower") to secure Borrower's Noteto ...
L IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION, | o (1he Y Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
455 Park View Terrace, Buffale Grove, Tllinois 60089 . . ... USSR

............................................................ A B
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

5

ey

known as:
Covington Manorx....... vicersrreiranee st arereereneas e eetere et et e bt e bt b e reranannte

........................................................................... B A oty
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrawer's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest,

CoNpOMuNIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consatusnt Docoments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condordnium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher/die, all dues and assessments imposed pursunnt to the Constituent Documents,

B. Hazard Lisriconce. So long as the Owners Association maintains, with a generally accepled insurunce carrier, u
“master” or “blanke’ " »4licy on the Condaminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Jor the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended ceverage,” then:
(i) Lender waives 'ne-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for h»»ard insurance on the Property; and
(i} Borrower's obligatior vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thedequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hassard insurance proceeds in liew of restoration or repair following a loss 1o the
Property, whether to the unit or to common e.enents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by .h Security Instrument, with any excess paid ta Borrower.

C. Public Liability Insurance, Borrower shril-take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance palicy acreptable in forin, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or luim. for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking uf ail oi-ariy part of the Praperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arcticreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured'by the Security InZtrament as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceptl aiter motice to Lender and with Lender’s prior written
consent, either partition or subdivide the Propaerty or consent to:

(i) the abandonment ar termination of the Condominiur:¥roject, except for abandonment or lermination
required by law in the case of substantial destiuction by ftre or other ensuaity or iu the case of a tuking by condemnation or

eminent damain;
(iiy any amendment to any provision of the Constituent Documents i the provision is for the express benefit of

Lender;
(iit) rermination of professicnal management and assumption of self-marigement of the Owners Association;

or
(iv} any action which would have the cffect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the. Lender may pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<rect fram the date of
disbursement at the Note rate and shal! be payable, with intcrest, upon notice from Lender to Borrower fequesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,

JUPTPRSUURURURUOUSUN ... 1.1 11 )
-Borrowsr

)/(AL(_,g ...... (Seal)

.....................................................
-Borrower

Form 3140 12/83

43588 SAF S5YSTEMS AND FORMS
CHICAGO, 1L
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