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MORTGAGE

THIS MORTUAUE ("Security tosteument”)isgivenon DECEMBER 5
19 85 Themorteagoris  MICHAEL A, LOVERO AND EVEANN M., LOVERO |1y WIFL

(*Borrower"). This Security Instrument isgivento FIRST FEDERAL SAVINGS

BANK OF INLTAUA ,
which is organized and eaist’na under the laws of THE UNITED STATES OF AMERICMnd whose address is

545 BROADWAY

GARY, INDIANA 26492 {"“Lender").
Borrower owes Lender the principe, sum of

FORTY FIVE THOUSANC AND NO/100--=-

Dollurs U8 § 45,000.00, 11isdebt is evidenced by Borrower's note
dated the sne dite as this Security lnstrament ('Note®) (wm'h provides tor monthly payments, with the full debi, it not
paid earhier, due and payable on JANUARY 1, 200) This Secunity Instrument
secures to Lender: (u) the repayment of the debt eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of sll other sums, widninterest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boreswer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit juge, grant and convey to Lender the following described property

tocated in COOK County, lllinois:

LOT 5 IN BLOCK 13 IN NORWOOD PAKY IN THE SOUTH WEST 1/4 OF SECTION 6
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

4

13-06-305-038-0000 M

>

which has the address of 5 82 0 NORTH EAST CI RCL E . CH I CAGO
{Stroet) [City)
60631

{2 Codoe]

tinoss (“Property Address'™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bocrawer warrants and will defend gencrally the title to the Property aganinst all clavims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-~Singiv  tamily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s L) CONMOLIBATED BUARAY FOMY, INC. M1, CLIMEND, MNUINGAN 44D (110 197 411
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11 Lemdes segured morigage insurance as o comdhition of making the loan secured by thas Security Instrument,
Borrower shall pay the prenuums eequired to mnmbtinn the imsuranee in effect until such time as the requarement for the
msuranee ternunates isecordance with Borrowee's and Lender's written agreement or appheable law,

8, Unspection,  Donder or its agent may make reasonable enties upon and mspections ol the Property Lender
shadl gy e Horroser motice it the tine ol or proor tosan ispectian specify tig reasonable cause for the mmspection.

9. Condemmntion,  Fhe procecds ofany asward or climm for damages, direct or consequential, i contection with
any condemnation o other talimg of any part of the Property, or for convesance 1 ien of condemuation, are hereby
assigned and st be pant e 1 ender

Lo the event ot a total takig of the Properny, the proveeds shall be applied to the sims sevured by this Secunty
Instoument, whether o not then due with any escess paid to Botrower Toothe event ot a partial taking of the Propenty,
wnless Bortower i Lendder otherwise ageee moweting, the sims secured By (his Secueity lostranmsent shadl be reduced by
the amount of the proveeds muttiphied by the following fraction: G the total amount of the sums secured immedutely
betore the takimg, daivided by () the Tar maeket vidue of the Property immedhately before the taking. Any bulance shall be
paned to Horrower

I the Property s abandoned by Horeower, or df atter notwe by Lender (o Horrower that the condeminor offees to
ke anaward or settle el for damages, Borrower fasds (o respoad to Lender within 30 days atter the dite the notice s
given, Lender i zatnorized to collectand apply the proceeds, ot ity oprion, either to sestoraiion or repanr of the Property ot
to the s aecured s this Securnity Invtrament, whether or not then due

Ueddess Lend@rsd Barcoser otherwise agree st wating, any apphvation of proceeds 1o principat shall not extend o1
postpone the due datCc oS the monthly payments referred toin paragraphs 1amd 2 or clinge the amount of such payments.

10, Borrower Yot Released; Forbearance By Lender Not a Waiver,  Eatension of the time for payment o
modhification of amortizadea of the sums secured By ths Security struoment granted by Lender to any sucvessor in
mterest of Borrower shatl notozerate to release the fiatility of the ongutal Borrower of o rower’s suceessar 1 imteiest
Lendet chiall not Be regquered  tacimmnimenee. process g titing i) suvvessor in omterest o retuse e evtend hime fon
pavient or othersine modify amo/szation of the sums secuted by s Secueity Tastrament by reason of say deannd aunde
by the onginal Borrower or Boriower's successors ininterest. Any forbearanve by ender i eserciang uny right or remedy
shiall not be w wanver of or prechude thaens rese ot any right or remedy

1E, Successors and Assigny Bowzds Joint and Seveead Linbility; Coosigners,  The corenants and agreements of
this Securaty intrarnent sbndl b and bene e successors i assigns of Lender and Borrower, subject to the provivons
of pacagraph 17, Borrower's covenants and agrecments shatl be goint and seseral Any Horrower who cossigns this Sevurity
[nstrument but does not eaccute the Note Goircossigning this Sevunty Instrament only to mortgage, grant and convey
that Borrower's interest i the Property under tha/crmms of this Sevunty Tastrament; (b) is not personally obligated to pay
the suns secured by this Secunty Inntrament, ana G sigrees that Fender and any other Borrower may agree to exterid,
modily, forbenr or mahe any accomiodations with vepard to the terms of this Secunty Instrument or the Note withow
that Borrower's consent.

12, Loun Charges, 16 the Toan secured by this Secasity Tastrament s sutyect o a law which sets masemnn loan
charges, and that Jaw s finally iterpreted so that the merasy or other o chiarges vollected or to be collected in
voniechion with the oan exceed the pernitted limats, then 04 omy such loan eharge shall be reduced by the amount
necessary (o reduce the clirge to the pecottest lenat, and G anlsaps alreidy vollected from Borrower which exceeded
permitted bomts will be eetunded 1o Borcower L ender nuy choose/toanake this retund by reducing the prineipad owed
under the Note or by making acdirect payment to Borcower. T tefund sedanves prancipal, the reduction wall be treated as o
pactiat prepayment without any prepayment charge under the Noge.

13, Legishmtion Atfecting Londer's Rights, W oenactment or expizanon of apphcable Taws has the efiect of
remdering any proviston of the Note o this Seeariy Lsstramsent upentorveablCaveoniimg t ity terms, Lender, it it option,
miay require mmediitte payment i Full of all sins secured by this Secunly fvarament amd may invoke any remedios
permitted by paragraph 19101 ender exervises this option, Fender shall take the sepy soecitied s the second paragraph of
puragraph 17,

14, Notices.  Any notice 1o Borrower prosded Tor in this Security Tnstrumentatiaibise given by delivering it or by
maniling 1t by Hest class sand undess applicable faw reguires use of another method. The natce shall be directed 1o the
Property Address ar any other address Horrower desigtintes by natice to Lender. Any novesr to Lender shadl be given by
tirst class mad to Lender's address stated hoeremn or any other addreess Lender designates by notics to Harrower. Any nolice
provided for iy thas Security Tnstewment shall be deemed to hiave been given o Borrawer or Lenaer wies given as provided
n thas paragraph.

1S, Governdog Law; Severability,  Plus Secunty Instoument shadl be governed by federal Bavand the law of the
juesdiction i which the Property s located . Inthe event that any prosision or clisuse of this Secunty dnsirament or the
Note contlicts with apphicable law, such conthict shall not atfect other provisions of this Secunity Instruvieanor the Note
which can be given effect without the conticting provision. Fo this end the provivions of this Security Insteement and the
Noteare declared to be severable.

16, Borrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Securty Instrument.

17. ‘Transfer of the Property or w Beneticinl Interest in Boreower, [0 all or aay part of the Property or any
pterest in st is sold or transterred (or ia beneficial mterest in Borrower is sokl or transtecsed and Borrower is not a natural
person) without Lendec's prior weitten consent, Lender may, at its option, require immedinte payment in full of all sums
securad by this Security Instrument. However, this option shall not be esercised by Lender if exercise is prohibited by
tederal law as of the date of tus Sevurity Lastrament.

1 Lender exercises this aption, Lender shall give Borrower notee of aceeleration. The notice shall provide a period
of not fess than 30 days from the date the notice is dehvered or nuuled within which Borrower must pay sl sums secured by
this Security Jasteument. I Borrower fals to pay these saans prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty tnstrument withoot further notice o demand on Borrower,

18, Borcawer's Right ta Refnstute, U Borrowey meets certian vonditions, Borrower shadl lisve the oight to have
entorcement of this Security Instrument discontinued ot any tise prios to the carlier of: (1) § days or such other pertodas
apphicable law iy speaify for remstatement) before sile of the Property pursuant to any power of sale contained in this
Security tostrument; or (3) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender all sums whaeh then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b) cures any defuult of any ather covetnts or agreements; (¢) pays b expenses incurred in enforcimg this
Security Instrument, including, but not limited (o, reasonable attorneys' feescand () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights i the Propesty and Borrower's
obligation to pay the sums secured by tos Security Instrument shall continue unchunged. Upon: reinstatement by
Borrower, this Secunty hastrument and the obhigations secared hereby shall remain fully effective as if no acecteration had
oceurred. Howeser, this sight to ceinstate shall not apply i the case ot aeceleration under paragraphs 13 or 17
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