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THIS INDENTURE WITNESSETH That the undersigned, MR SEELE Q4ann, Je RIES in. e

e BB IV ELE Yoo revsrvenasesssobereesssses reraresssesos sessesins esesesssesabess samet e mn s ismensbsiaen SRR RSO PR RE B RE88 eceeribe e se b TR RSB RS0
OF vrmsreraree e S L 38 M LB EAL LI ey COUIEY OF st ey S1ale of Dlinois,
heresftor referred to an "Mortgagors'', do heroby convey und warrant 1o

AX BENEFICIAL MORTGACE CO. OF 1LLINOIS, INC,,
{1 BENEFICIAL ILLINOIS INC,,
{The hox checked above identifies the Morigugee)

1010 Jorie Blvd RM 238

a Delpsware corporution gumlified to do business in Hlinois, having an office and pluce of business ot oo PROT T
....... sy NEvenfler roferred 1o as "Muorigagec'’, the follawing real property

gitnate i the County of v BEEE oo o, Stte of Blinois, hereafter reforeed to as the “Property'’, 10.wit:

Lots 39 and 40 {(cxeept the North 1O fect thercof) In block 6 in Dempster Crawlord
Manorv, a subdivislon of that pert of the Northwest b, of Section 23, Township

41 North, Range 13, East of the Thivd Princlpal Merldian, lylng westerly of the
Fast Pralrie Road (except the south 17 4% chndns) according to the plar rhoreof,
recorded as dvcument No, 9025818, In Cook County, lllinoils,

PIN: lO-",J-lOD—O.SlaS Commonly koown s 8738 N. Harding
Skokle, Illinois 60076

Bocumery drafted bhy: Mona Balis
1010 Jorice Blvd RM 238
Oakbroock, [llinois 60521

TOCETHER with all ihe buildings and improvementiciomor hereafter erectod on the Property and all appurtenances, appuraius and
fixtures and the rents, issues und profits of the Property_of edery nume, nature and kind, :

111 If this box is checked, thin Mortgage is subject to a prioe taoripsoe dated i - rinerineenens tREEUIRA by
MOFUEOE T et s s o berbons s s 1 bovest SRR

. 4 . . ‘ . . A
as morgugee, whick prior mortgage seenres pnyment of n promizzazzuote in the prineipal amount of $........ :

St e feenn + 1 AL
PEOE MOTIaRe wis teeoPEed 01 gy 1 With the Registor of Deedu of
rervemeeecnnnes Coruny, HEinois WKERKK A Morrtgnges Al (KD i »

TO HAVE AND TO HOLD the Propeety unto Mortgugee (orever, for the v 2and purpases keeein set forth, free from all rights and
benefits under the Homestead Exctaption laws of the State of Dhisvis, whica Jight und beaefis Morigagors do hereby release and

waive,

This Mortgnge is given to secure: (1) The payment of o certain Indeis «dness gayable” to the order of Morigagee, evidenced by
Mortgugors' promissoey note or Loan Agreement (NolefAgreement) of even date dyauwith in the Actual Amount of Loas of
$. 0.0Db.( . together with interest on unpaid balanees af o Leina) AmoenpZoof Loan ut the eate set forth in the
Nute'Agreement sud, (3) any wdditional advanees mude by Morigagee o Morigugors ‘ordheir successors in title, prior to the
canecellation of this Mortguge, and the payment of any subsequent NotetA;eement evideneing the =ame, in accordance with the terms
tharent; provided, however, that this Mortgage shall nut at any time secure outstanding peiceyral obligntions for more than twe
bundred thoeusand dotlurs ($200,000.00) plus advanees thut may e mude Tor the proteetion of the secriaty, as berein contuined,

[ is the intention hereol o secure the paymet of the ot Indebtrdness of Mortgagors 0 Mortgages“w/ia the limits prescribed
heeeinn whether the entiee amount shall have been advaneed to Marigagers ut the date hereof or at o biaes dute ar having Jfen
advanced, shull have been puid in part and tuture advanees theecafter mnde. All such future sdvances so aeceangl be lHean andiptial)
bu secured by this Mortgage equally sod to the saie extent as the amount originally advanced on the security 2f Vs Morigage, i
is expeessly agreod that ald surh future advances shall be liens on the Property an of the date hereof,

L

MORTCAGURS' COVENANTS: The term “Indebiedness’ shall inelude nll sums owed or agreed 10 he paid 0 Mortgag@ by
Martgagors or theie successors in Htke, cither under the terms of the NotelAgrerment as originally exveuted or s modifivd Jud
wnensded by any subserquent sotelagreement, or under the terms of this Mortguge or any supplemenst thereio, MurigagordDiall
(1) repay o Mortguges the Todebitedaess secured by this Morigage whether such sums shall huve been prid or advanced ot the date
hereal or al uny time hereafter; (2) pay when die all taxes gnd assessmenis levied againat the Property or any part thereol, and to
deliver eeevipts Tor sueh puyments 1o Mortgagee promptly upon demand; (3) keep the buildings and ingreovements situnied on the
Praperty continually insueod against fiee and such ather haards, inosueh smosnt and with such carrier as Murigagee shull approve,
with loas payuble to Moriguger us ils interest may appear: (4 not commit nor suffee any steip, wuate, impairment or deterioration of all
or wny parl of the Peaperty and maintnin the Property in good condition aad eepair; (8) vomply with all spplicatde laws, ardinaneces,
rules und regulntions uf any nation, stnte or municipality, sad neither 0 use noe o peemit the Propesty (o be used for any unlawful
purpuse; (0 keep the morygaged Properss free from liens superior to the lien of this Morigage, except ns tisted above, and pay when
due, any indebtedoess which may be secused by o lien or charges on the Property superior o the lies of this Morigage: (73 not 1o sell or
comvey the Property without the prior weitten consent of Mortgugee; tine being of the essenee of thin Mortgnge and the
NowAgreemeat; (81 cousidee any waiver of any right ar obligation undee this Mortguge or the Note/Agreement an a wiaiver of the terms
ol this Mortgage ve o the Notw/Agreement, the lien of this Morigage remaining in full foree and eoffeel during any posponement or
extension of the time of payment of wll or part of the Tndebtedness; and (@ i owneeship of any part of the Progerty hecomes vested in a
person at peesans other than Moetgagors, deal withour notice 10 Mortgagors with such succossor or successars in interest with reference
10 this Mortgage and the [ndebteduess in the sume mnnner as with Mortgagors,

Bor 4 1L-13-15.75, Ed. Dec. ‘B4 IW-B)




W Morigagors fail to pay, when !uel N Fant{n ! tAjt:i:“s in .@,PY e terms of the Nole/Agreement,
Mortgagee, at ilv option, may clth¥y dihale ¢ and payable.

In the ovent of the death of one of the Morigagors, Morigagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree 10 pay and keep current the monthly instalments on any prior mortgage and to
prevent any defauit thereunder. Morigagors further agree that should any default be made in the payment of any instalment of
principal or any intcrest on the prior morigage, or should any suit be commenced or other action taken 10 foreclose the prior morigage,
then the umount secured by this Morigage shal) become and be due and payable in full at any time thereafter, a1 the aption of
Morigager und in accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the
prior mortgage and, to the exient of the amount so paid, hecame subrogsted to the rights of the mortgagee ideniified on the prior
morigage, Al payments made on the prior morigage by Mortgagee shall bear interest at the Rate of Charge untii paid in full.

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may a1 any time,
cither before or afier sale and without notice to Morigagors, appoint a receiver with power to manage, rent and collect the renta, issues
and profits of the Property during the pendency of such foreclosure suil, and the statutory period of redemption, and such tents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness ar any
deficiency decree, costs, laxes, insurance or ather items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and safe of the Property these shall first be paid out of the praceeds of such sale a
reasonable sum for plaintiffs attorney®s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
court costs, any 1axes or other liens or assessments, ot title costs, master's fees and coris of procuring or completing an abstract of title,
title guaranty policy <« Varrens Certilicate showing the complete 1itle of the Property, including the foreclosure deeree and Certificate
of Sale; there shall next b2paid the indebiedness secured hereby, snd finally the overplus, if any, shall be returned 10 Morigagors. The
purchaser at the sale shall‘nive no duty to see 1o the application of the purchase money,

-85-316678

IF Mortgagors voluntarily she's sell or convey the Property, in whole or in part, ot any interest in that Propeny or by some acl or means
divesi themaelves of title to viar Froperty withoul obtaining the written consemt of Morigagee, then Morigagee, at its option, may
declare the unpaid balance of thv-dniobtedness immedialely due and payzble. This option shal) not apply if (1) the sale of the Property
is permitied because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior 1o the sale, has
exccuied a written assumption agreems =i containing lerms prescribed by Mortgagee including, if required, an increase in the rate of
interest payable under the Note/Agreement,

If there be only one morigagor, all plural waras lierein referring 1o Mortgagora shatl be construed in the singular.

IN WETNESS WHEREOF Mortgaguors have hereunto o2 their hands and seals this . ehe | . dayof .. December R 1985

My Comm 1986 FARVIN bhl}}( > (Seal;

Expires Ot 18,
{Seal)

JU
= (Seal)

STATE OF ILLINOIS

COUNTY OF
ACKNOWLEDGMLM Y

I, a Notary Public, in and for the county in the state aforesaid do hereby certify that Marvin Seiff{ and Joann Sei[f
........... BABLHLES s ricsssiens s sses st sns s sesness. PETRORAIY kP oW to me 1o be the uumﬁln-:mn 5

naime B subreribed o the foregoing instrument agh arc-d before me this duy in persos) paid schknowledged thar

signed, sealed und delivered the instrument as Fown frec und volumtary act Tor’ 1 _uses and purposes lh( Tein aet furlh,
including the release and waiver of the right of homestead.

Given under my hund and Notarinl Seal this ..8DE

Notary Public I‘f BRUGE
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