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] MORTGAGE
85316167

)
]
' THIS MORTGAGE mude thes 15th day of November 1985 oy
|

) LaSALLE NATIONAL BANK, & national banking associlation, not per-
! sonally but solely as trustee under trust agreement dated April
2, 1979 and known as Trust No. 100840

' (herein, whether one ar more, and il more than one jointly and severally, called the "“Mortgagor™), whose address is

) ¢/o Lester Stein
) 6830 North Lincoln Avenue
Lincolnwood, Illinels 6DB4H

to CAPYXTOL BANKERS LITFE INSURANCE COMPANY

(herein, together with 1is sutcessors and assigns, including each and every from time to time holder of the Note hereinafier
referved to, called the "dloirgugee'”), whose address is

¢lo Salky Yard & Salk, Inc,
55 East Monzo: Street
Chicago, Ill/wois 60603

WHEREAS. the Mortgagor has. wo’wirrently herewith, executed and delivered to the Mortgagee, the Morigngor's
mstaliment note (heremn called the “Note'} dated the date hereof, in the principal sum of
SIX HUNDRE!D TUOUSAND DOLLARS ($600,000.00)

beanng interess at the rate specified therein, due/in ‘nasialiments and in apy event on December 15, 1
ject to extension as provided Ln.lhe Note to a4 date which id4 not later

cember 15, 1992
payable to the order of the Mortgagee, and otherwise ' tne form of Note attached hereio us Exhibit A and incorporated
herein and made a purt hereol by this reference with the sare cffect as i set lorth at length; and

987, sub-
than De-

WHEREAS, the indebledness evidenced by the Note. incizding the principal thereof snd interest and premium, if any.
thereon, und any eatensions and renewals thereol, in whole or in peitand any and alt other sums which may be at any time
due or owing or required 1o be paid as heretn or in the Note provided, #¢e herein called the *Indebtedness Hereby Secured.

NOW, THEREFORE. TH1IS MORTGAGE WITNESSETH:

2a79T1ESs

That to secure the payment of the principal of and interest und preiam, if.eny, nn the Note according fo its tenor
and effect and t¢ secure the puyment of all other Indebtedness Hereby Secured ind the performance and observance of ull
the covenants, provisions und ugreements heretn and 1n the Note contained (whethoz.ornot the Mortgegor i personally liable
for such payment, performance and observance) and in consideration of the premiser «wnd Ten Dollars ($10) in hand pmd
by the Mortgagee to the Mortgagor, and for other good and valuable considerations, thesecipand sufficiency of all of which
18 hereby acknowledged by the Mortgagor, the Mortgagor does hereby GQRANT, F.CLEASE, REMISE, ALIEN,
MORTGOAOGE and CONVEY unto the Mortgagee all and sundry rights, interests and property herminafier described (all
herein together called the “Premises™:

(@) Allof the real estule (herein culled the “Real Estate™) described in Exhibit B attached herelc und nade u part hereof,

{b) All buildings and other improvements now or at any lime hereafler constructed or erected upei = bocated at the
Real Estate, 1ogether with and including, but not limited to, all fixtures, equipment, muchinery, apliznces and other
ariicles and attachments now or hereaflter forming part of, attached to or incorporated in any su:h Duildings or
improvements {ali herein generaliy calied the “Improvemenis™);

(€} All prnivileges, reservations, allowances, hereditaments, tenemenis and appurtenances now or hersafier belonging
or pertaining to the Real Estate or Improvements;

() Al leaschold estates, right, litle and interest of Mortgagor in any and all lenses, subloases, arrangements or
agteements relating to the use and uccupancy of the Real Esiate snd Improvements or any portion thersof, now
or hereafler ¢zisting or entered into (all herein generally called “Lanses"), together with all cash or security deposits,
udvance rentals and other deposits or payments of similsr nature given in connection with any Leases,

(o) All rents. 1s3ues. profts, royslties, income, avails and other benefita now or hereafier derived from the Real Estate
und Improvements, under Leases or otherwise (all herein generally calied "Rents’), subject to the right, power and
authoreity given o the Morigugor i the Assigniment heremafter ceferred 10, to collect and apply the renis;

(N All rght, titie and interest of Mortgagor in and to a'l options 1o purchase or lease the Real Estate or Improvements,
or any portian thereol ar interest theratnt, uor any ather rights, interests or greater extalen in the rights and properties
comprising the Prenises, now owned or herenflter ncquired by Mortgagor;

(§) ANy Inlarests, estates or other claims, both in Inw and 0 eyuity, which Morigagor now has or may hereafier acquire
in the Real Estate und Improvements or other righis, interests ur properties comprising the Premiser now owned
or herealter acquired;

(hy Al right, tithe and interest of Morigagor now owned or herealter scquired in and 1o (i) any land or vaulis lying
within the nght-of:way of uny streel or alley, open or proposed, adjoining the Real Estate: (i} any and all alleys.
wdewalhs, 1tnps and gores of land adjacent 1o or used 1n connection with the Real Enate and Improvemenis,; (i)
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any and all rights and interests of every name or nature forming part of or used in connection with the Resl Estate
and/or the operation and maintenance of the Improvements; (iv) ull easements, rights-of-way and rights used in
comneviiun wiih ibe Reail Esiave o lrnprovements or as a means of access thereto, and (v} nll water nghts and shares
of stock evidencing the same;

All right, title and interest of Mortgagor in and to all tangibie personal property (herein called *Personal Property™),
owned by Mortgagor and now or '« uny ame hereafter located i, on or at the Real Estate or Improvements or
used or useful in connection there- ith, including. but nol limited 10:

() all furniture, furnishings s equipment furnished by Mortgugor to tenants of the Reul Estate or
Improvements,

{ii) all building matenals and equipment Jocated upon the Renl Estate and intended 1o be incorporated in the
Improvements now or hereafler to be constructed thereon, whether or not yet incorporated in such
Improvements;

(iii) all machines, machinery, fixtures, apparatus, equipment or articles used in supplying heating. gas, electricity,
we-conditioning, water, light, power, sprinkler protection, waste removal, refrigeration and ventilation, and
all fire sprinklers, alarm systems, electronic monitoring equipment and devices;

{iv) al)window or structural cicaning rigs, maintenance equipment and equipment relating to exclusion of vermin
5t insects and removal of dusl, refuse or garbage;

{v) allleLivy and other indoor and outdoor furniture, including tables, chairs, planters, desks, sofas, shelves, lockers
and ¢4oiers, wall beds, wall safes, and other furnishings;

(vi} all rugs. car>ets and other RNoor covenings, draperies, drapery rods and brackets, awnings, window shades,
veneliaa variis and curtaing;

(vil} all lurps, chinsciiers and other lighting fiaxtures;

{viii) all recreational e juipment and materizls;

(ix) sll office furniturc, equipment and supplies;
{x) all kitchen equipment,'ins(vang refrigerators, ovens, dishwashers, range hoods and exhaust sysiems and
disposul umts;
(xi) all laundry equipment. includ ng washers and dryers;
(xii) all tractors, mowers, sweepers, sno'v romoval equipment and other equipment used in maintenance of exterior
poruions of the Real Estate; and
(xiii) afl maintenance supplies and inventoiics:
provided that the enumeration of any specific atticles~€ Personal Property set ferth above shall in no way exclude
or be held to exclude any tems of property not spe:ificelly enuinerated: but provided that there shall be excluded
from and not included within the term “Personal Fiopriiv* us used herein and hereby mortgaged and conveyed,
any equipmaent, trade fixtures, furniture, furnishings o’ o.n~r property of tenants of the Premises;
All the estate. interest, right, title or other claim or dema.d which Mortgagor now hax or may hereafter have or
acquire with respect 1o (i} the proceeds of insurance 1n effect wish 7e2mect 1o the Premises and (i) any and all awards,
claims for damages and other compensation made for or censecaer:t upon the taking by condemnation, eminent
domain or any like proceeding, or by any proceeding or purchsse = tteu thereof, of the whole or any part of the
Premises, including. without limitation, any aswards and compensation resuiting from a change of grade of streets
and awards and compensavion for severance damages (all herein genetuily criled “"Awards”}.

TO HAVE AND TO HOLD all and sundry the Premises hereby mortguged and conviyed or untended 1o to be, together
with the rents, issues and prafits thereof, unto the Mortgagee farever, free from il rights ‘aps benefits under and by virtue
of the Homestead Exempiion Laws of the Siate of lllinois (which rights and benefis are heret; capressly refeased and waived),
for the uses and purposes herein set forth, together with all right to retain possession of the Prainises after any default in
the payment of all or any part of the Indebtedness Hereby Secured. or the breach of any covensnt or agreement herein
contmned, or upon the occurrence of any Event of Default ns hereinafier defined.

FOR THE PURPOSE OF SECURING:
(u) Payment of the indebtedness with interest thereon evidenced by the Nate and any and all modiRcatisns, extensions
and renewals thereof, and all other Indebiedness Hereby Secured;
il TIAN O aNt el m N syl e ngeguereiali-e b -t erMorpas o NtnessIReRIeant-ogreoIenisany 4.7 igapore
: ) 3
(¢} Performance and observance by Morigagor of alt of the terms. provisions, covenants and agreemonts on Mortgagoer's
part to be performed and observed under the Assignment referred to in Section 23 hereof,
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PROVIDED. NEVERTHELESS, und these presents are upon the express condition thut if all of the Indebtednens Hereby
"Secuted shall be duly and punctually paid and all the terms, provisions, conditions and agreements herein contmned on the
part of the Morigagor to be performed or obmerved shall he strictly performed and abserved. then this Mortgage and the
estate. nght and interest of the Muortgugee in the Prenuses shall cease and become void and of no effect.

AND IT 1S FURTHER AGREED THAT:
1. Payment of Indebtedness. The Morigagor will duly and promptly pay cach and every instaliment of the principal of and
1nterest and premium, il any, on the Noie, and all other Indebiedness Hereby Securech, as the same become due, and wiil
duly perform and observe all of the covenants, ugreements and provisions herein or in the Note provided on the part of the
Mortgagor to be performed and observed.

2. Maintenance, Repair, Rustorstion, Prior Liens, Parking. The Morigagor will:
(a2 prumptly repair, resiore or rebuild any Improvements now or hereafier on the Premises which may become damaged
or be destroyed whether or not proceeds of insurance are avaiiable or sufficient for the purpose;

(b) keep the Premises in good condition and repair, withoul waste, and [ree (rom mechanics'. materiaimen's or like
liens or claims or other liens or ¢claims for lien not expressly subordinated to the fien hereof:

{¢} pay. when due, uny indebtedness which may be secured by a lien or charge on the Premises on a parity with or
superiorto the lien hereof, and upon reques! exhibit satisfaciory evidence of the discharge of such lien to the
Maortager:

(d) complete,/within a reasonable time, any improvements now or at any time in the process of ereclion upon tie
Premises;

(2> comply with ril rxquirements of Iaw, municipal ordinances or restrictions and covenanis of record with respect
to the Premises a'i1 the use thereof:

(N make no materia) wltcraiions in the Premises, except as required by law or municipai ordinance;

(g} suffer or permit no chinge in the general nature of the occupancy of the Premises withoul the Mortgagee's prior
wrilten consent;

(h) pay when due all operating :08'3.5f the Premises;

() initiate or acquiesce in no zoning reclessification with respect 1o the Premises, without the Mostgagee's prior writlen
consent;

() provide, improve, grade, sucface ang <hirevfter maintain, clean, repair. police and adequately light parking sreas
within the Premises of sufficient size ‘o urcommodate not less than __ 811 standard-size Amencan-made
automobiles  us may be required by law, ordizance or regulation (whichever may be greaier), together with any
sidewalks, a1sles, streets, driveways and sidewuils culs and sufficient paved areas for ingress, sgress and right-of-way
to and from the adjacent public thoroughfares necissury or desirable for the use thereof:
teserve and use all such parking areas soleiy und exclusively for the purpose of providing ingress, egress and parking
facilities for automabiles and other passenger vehicles Of Mortgagor and tenanis of the Premises and their invitees
and licensees; and
not reduce, build upon, obstruct, redesignate or relocate any s::chiparking areas, sidewalks, aisies, streets, driveways,
sidewalk cuts or paved areas or rights-of-way or lease or grant £n» r1ghis (o use the same to any other person except
tenants and invitees of tenants of the Premises without the priur /w-itten consent of the Marigagee.

J. Taxes. The Morigagor wil) pay when duc and before ony penalty attaches, all jenein) and special taxes, assessments, water
charges, sewer charges, and other fees, luxes, charges and assessments of every kind.and siature whatsoever (all herein generally
culled “Tuaes™), whether ar not ussessed agninst the Mortgngor. if applicable to the' Pleinises or uny interest therein, ar the
Indebiedness Hereby Secured, or any obligation or agreement secured hereby; and Murgavor will, upon written reques!,
furnish to the Morigagee duplicate receipts therefor; provided that the Mortgagor may co t=si the amount or propriety of
any Taxes in accordance with the provisions of Section 29 hereof; provided that {a) in the event thas any law or court decree
has the effect of deducting from the value of land for the purposes of taxation any lien thereon, orinyposing upon the Mortgagee
the payment in whole or any part of the Taxes or liens herein required ta be paid by Morgagor, 7 vhanging in any way
the laws refating to the taxation of morigages or debts secured by mortgages or the interest of the Mortg gre in the Premises
or the manner of collection of Taxes, 50 us to affect this Mortgage or the Indebtedness Hereby Secured o7 th = holder thereof,
then, and in any such event, the Mortgagor upon demand by the Mortgagee, will pay such Taxes, ar reimbrirs. Lhe Mortgagee
therefor and (b) nothing in this Section 3 contained shall require the Mortgagor 10 pay uny income, franchiss br excise tax
impased upon the Mortgagee, excepting only such which may be levied against such income expressly as und [ora specific
substitute for Taaes on the Premises, and then only in an amount computed as if the Mortgagee derived no i=come from
any source other than its interest hereunder.

4. Insurance Coverage. The Mortgagor will insure and keep insured the Premises and each and every pant and purcel thereol
ngainst such perils and hazurds as the Mortgagee may from lime to time require, and in any cven( including:

{n) Insursnce against loss 1o the Improvements caused by fire, lighining and risks covered by the so-called *all perils”
endorsement and such other risks as the Mortgagee muy reasonsbly require, in amounts (but in no event less than
tie initwal stoted principal umount of the Note) equni to the fuil replacement value of the {mprovements, plus the
cost of debris remuovul, with full replacemenit cost endorsemient;

Comprehenvive generul public habilily insurance against bodily injury and praperty damage in any way arising in
connection with the Premises with such limits as the Mortgagee may reasonably require and in any event not less
than $3.000,000 singie limit coverage,

Rent and rental value insurance (or, ut the discretion of Martgagee, business interruption insurance) 1n smounis
sulficient to pay during any period of up to ane (1) year in which the Improvements may be damaged or destroyed
() all rents derived from the Premises and (i) all amounis (including, but not limited to, sll laxes, assessments,
utility charges anc insurance peemiumy) required herein to be patd by the Mortgagor or by tenanis of the Premises;

Broad form boiler and machinery insurance on all equipment and objects customarnly covered by such insurance
af any thereol are located at the Premises), providing for full repsir and teplucement cost coverage, and other
insurarice of the types and in amounts us the Mortgagee muy reasonably require, but in any evenl not less than
that customunly carned by persons owning or operuting like properties;
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te} During the miaking of any alterations or improvements to the Premises (i) imurance sovening ¢lams based on the
owrner's contigent liability ot covered by the imurance provided i1n subsechon (b} above and (1) Workmen's
Compensation insurance covening all persons enguyed i making such allerations or improvements:

AH Federal Flood Insurance i the muimum obuynable smount up to the amauns af the Indebiedness IHereby Securesi

evidenced by the Note, of the Premises s an n "flood plain ures” as defined hy the Federal lnsurnnee Adnumstration
pursuant to the Federal Flood Disaster Protection Act of 1973, as amended;
If any puet of the Premrses 1s now or hereafter used for the sale or dispensing of beer, wane, spirith of any other
aleoholic beverages, vo-called “dram shop™ or “innkeeper's liability” insurance against claims or hability arising
directly or indirectly 10 persons or property on account of such sale or dispensing of beer, wine, spiniis or other
alcohuhic beverages, wcluding in such coverage loss of means of support, nll in amounts as may be required by
law or us the Morigagee may specify, but 1t no cvent less than $3,000,000 single hmn coverage.

3. Insurance Pulicles. All policies of insurance 10 be maintained and provided us required by Section + hercof shull
() be in (orms, companies and smounts reasonably satisfactory (0 Morigagee, and all policies of cosuully insurance
shall huve attuched thereio morigagee clauses or endarsements in favor of and with loss payable 10 Mortgsgee;
(b) contawn endorsements that no uct or negligence of the imsured or any occupant and no occupancy or use of the
Premises for purposes more hazardous than parmitted by the terms of the policies will affect the validity or
enforcenbilily of such policies as agninat Morigugee:
(¢} be winter. in amounts sufficient o prevent Mortgagor from becoming u co-insurer; and
(d) provide fir thirty {30) days’ prior written notice of cancellation to Mortgagee:
and Morigagor willdel/ver all policies, and including additiona! and renewal policies to Morigagee, and in case of insurance
p'?liciep about lo expire «hw) Mortgagor will deliver renewal policies not less than thirty (30) days prior to the respective dates
of eapiration.

&. Deposits for Taxes and Insirance Premiums, [n order to nssure the puyment of Taxes and insurance premiums payable
with respect to the Premises as/ard when the sume shall become due und payable:

{a) The Mortgagor shall de*ssit with the Morigagee on the first duy of each und every month, commencing with the
date the first payment of inter<33 and/or principal and interest shall become due on the Indebtedness Hereby Secured,
an amount equal to:

(i) One-Twelfth (1/12) of the' Taxe=next 1o become due upon the Premises; provided that, in the case of the first
such deposit. there shall be d{posiled in addition an amount as estimated by Mortgagee which, when udded
to monthly deposits to be madetheicafter as provided for herein, shall assure to Mortgagee's satisfuction that
there will be sufficient funds an rep il 10 pay Taxes as they vome due; plus
One-Twelfth (1/12) of the unnual plem.usas on ench policy of insurance upon the Premises: provided that
with the first such deposit there shall be.Lzjosited 1n addition, an amount egual to one.twelfth (1/12) of such
annual insurance premiums multiplied by the »u:mber of months clapsed between the date premiums on each
policy were last paid to and including the dite v’ deposit:

pravided that the amount of such deposits (herein gepcinlly called “Tux und Insurance Deposits'™) shall be based

upon Mortgagee's reasonable estimate as 10 the amount /0" Taxes and premiums of insurance nexs 10 be payable;

und oli Tax and Insurance Deposils shall be held hy th¢ Mortgugee without any allowance of interest thereon.

The aggregate of the monthiy Tax and insurance Deposits) (cgether with monthly payments of interest and/or

principal and interest payabie on the Note shall be paid in a singie ppyment each month, 10 be applied (o the loliowing

tterns in the order stated:

(i) Taxes and insurance premiums:
(ii) Indebiedness Hereby Secured other than principal and interest un the'Note:
(iii) lnterest on the Note:
(v) Amortization of the principal balance of the Note.
The Mortgagee will, out of the Tux and [nsurance Deposits, upon the presentation . iiieMortgagee by the Mortgagor
of the bills therefor, pay the insurance premiums and Taxes or will. upon presentatics: of receipted bills therefor,
reimburse the Mortgagor for such payments made by the Mortgngor. If the total Tax und Insurance Deposits on
hand shall not be sufficient to pay all of the Taxes and insurance premiums when the sam ¢ siall become due, then
the Mortgagor shall pay to the Morigagee on demand any amount necessary to make up ' he dficiency. IT the 1otal
of such Deposits exceed the amount required to pay the Taxes and insurance premiums, such ex<esshall be credited
on subsequent payments lo be made for such items.
In the event of a default in any of the provisions contained in this Mortguge or in the Note, the/Mcrigagee may,
at its option, without being required so to do, apply any Tax and Insurance Deposits on hand ris iny of the
Indebtedness Hereby Secured, in such order and manner as the Mortgagee may elect. When the Indebieciness Hereby
Secured has been fully paid. then any remaining Tax and Insurance Deposits shall be paid to the Mortgagor. All
Tax and Insurance Deposits are hereby pledged s additional security for the Indebledness Hereby Secured, and
shall be held in trust to be irrevocably applied for the purposes for which made as herein provided, and shall not
be subject ta the direction or control of the Mortgagor.
Notwithstanding anything tc the contrary herein confained. the Mortgagee shall not be lisble for any failure to
apply to the payment of Taxes and insurance premiums any amounts deposited as Tax and Insurence Deposits
unless the Mortgagor, while no defaull exists hereunder and within a reasonable time prior to the due date, shall
have requested the Maorigagee in writing 10 make application of such Deposits on hand 1o the payment of the
particular Taxes or insurance premiums for the payment of which such Deposits were made, sccompanied by the
bills therefor.

7. Proceeds of Insurance. The Morigagor will give the M ortgagee prompt notice of any damage to or destruction of the
Premises, and:

(a)  In case of loss covered by policies of insurance, the Mortgagee (or, alter entry of decree of foreclosure, the purchaser
at the foreclosure sale or decree creditor, us the case may be) is hereby authorized ot its aption either (i) to settle
and adjust any clmm under such policies without the consent of the Mortgagar. or (ii) alfow the Mortgagor to agree
with the insurance company or companies on the amount to be paid upon the loss, provided that the Mortgagor
muy 1tseif adjust losses uggregaring nat in excess of Five Thousand Dollars (53,000}, and provided further that in
any case the Mortgagee sholl, and is hereby asthorized 10, collect and receipt for any such insurance progeeds; and
the eapenses incurred by the Morlgagee in the adjusiment and collection of insurance proceeds shall be so much
additionul Indebtedness Hereby Secured, and shall be reimbursed 10 the Mortgagee upon demand:
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() In the event of any insured dumuge to or destrugtion of the Premises or any part thereol theremn called an “insured
Casunlty™) and «f, in the reasonable pdgment of the Mortgagee, the Premises can be restored to &b architectura!
und economic unit of the same charavter and not less valuable than the sume was prior to the Invired Casualty,
and wdeguntely secuning the outstunding bulance of the lisdebiedniess Heteby Secured and the marery do not deny
tability o the insareds, then, i no Event of Defuul us beremutter detined shall buse oceurted and be the., vt anuing,
the proceeds ol insurance shall be applied 1o reimburse the Mortgagor [or the vost of resoning, repaicing, replecitg
or rebuilding (herein genernlly cailed "Restoring') the Premises ar uny purt thereol subject 1o Insured Casuanity,
as provided for 1 Section Y hereofl;

IF i the reasonable judgment of Morigagee the Premises cannot be resiured (o e archiecturid and seonoime unil
us pravided Tor i Subsection (B) above, then at any wme from and witer the Insured Canuults, upon thirky (30)
days’ wnitten notice e Mortgugor, Mortgagee muy declire the entire Balanee of the Indebtedneas Hereby Secured
to be, and at the expirntion of such tnrty (30 day period the Tndebtedness lerehy Secured shall be ang bevome
immaediately due and puyable;

Eacept aa provided for 1n Subsection (b) of this Section 7. Mortgagee shiall upply thie proceeds of imacance tneluding
nmounts not required for Restoring effected in necordance wilh Subsection (8) above) cotnequent upan wiy Insured
Casunlty upon the Indebledness Hereby Secured, in such order or manner as the Mortgagee may clect, provided
that no premism ur penalty shall be puysble in connection with any prepayment ol the [ndebtedness Hereby Secured
made oul of insurance proceeds as aforesaid;

in th evant that proceeds of insurance, if nny, shall be made avaslable e the Mortgugor for the Restoring ot (hic
Premises, Morigagor hereby covenants 1o Restare the same 10 be of at least equal vulue and of substanusily the
same charaster us prior to such damage or destruction: all w be effected in nccordance with plans and apecificalions
to be Arst sub mitted to und approved by the Mortgegee,

Any portion of Lae insurance proceeds rematming alter payment it full of the Indebiedness Hereby Secured shall
be paid (0 Mortrugor or as ordered by u court of competent junisdiction;

No wnterest shull peansuble by Maortguges on account aof any tnsurance proceeds at any time held by Morigegee.

8. Condemnsiion. The Mortgagor will give Morigagee prompi aouce of any proceedings, instituted or threarened. seeking

condemnauion or taking hy emineht doman or any ke proves: fiedem generally called o “Tuking”) of all ar any part of
the Premises, inciuding damages to grade; and:

{a) Morigagor hereby assigns, transfers and sets over unto Moligrges the entire proceeds of any Award cunsequent
upon any Taking:

(b} ITin the reasonable judgment of the Mortgagee the Premises car X< restored to an architecturs! and cconome unit
of the same character and not less valuable than the Premises prior t/+ suth Taking and adequately secuning the
vutstanding batance of the Indebtedness Hereby Secured, then i no Event of Defuult, us heresnafier detined, shall
have occurred and be then continuing, the Award shall be npplied to revnburie Morigagor for the cost of Restoring
the portion of the Premises remaining ulter such Taking, as provided for in_Se non 9 hereof’

11 in the reasonable judgment of Mortgagee the Premises cannot be restored 10 ur ~eohstectursl and ecanomic unit
s provided for in Subsection (b) above, then at any ume from and afler the Taking, uran thirty (30) days’ writien
notice to Mortgagor, Mortgugee may declure the entire balance of the Indebtedness Hsteby Secured 1o be, and a1
the expiration of such thirty (30) day pertod the Indebtedness Hereby Secured shall be una Secome immediately
due and payahle;

Except us provided for in Subsection (b) of this Section B. Mortgagee shall npply any Award (in<lvieg the amount
not required for Restoration effected in sccordance with Subsection (h) above) upon the Indebledn:ss Hereby Secured
in such order or manner as Morigagee may elect; provided that no premium or penalty shall be payabie i1, connection
with any prepayment of (he lndebtedness Hereby Secured made out of any Award as aforesaid;

In the event thut any Award shall be made available 10 the Mortgagor for Restoring the portion of tice Premises
remaining after a Taking, Martgagor hereby covenants to Resiore the remaining portion of the Premises to be of
at least equal value and of substantially the same character as prior to such Tauking, all to be effected in accordance
with plans and specifications to be first submitted to and approved by Mortgagee;

(0 Any portion of any Award remaining after payment in (ull of the Indebledness Hereby Secured shull be paid (o
Motgagor or as ordered by a court of competent jurisdiction;

(8) No interest shall be payable by Mortgagee on account of any Award at any time held by Morgugee.

9. Disbursement of Insurance Proceeds and Condemnation Awards. In the event the Morigagor is entitled to resmbursement
out of insurance proceeds or any Award held by the Mortgagee, such proceeds shail be disbursed from time 10 (une upon
the Mortgagee being furnished with sutisfuctory evidence of the estimated cost of completion of the Restoring, with (unds
(or assurnnces satisfactory to the Mortgagee that such funcs are available) sufficient in uddition 10 the proceeds of insurance
ur Award, lo complele the proposed Restoring, and with such architect’s certificstes, waivers of lien, contractor's sworn
statements and such other evidences of cost and of payment os the Mortgagee may reasonably requsre and approve: and the
Mortgagee may, 1n any event, require thae al! plans and specifications for such Restoring be submitied 1o und upproved by
the Martgagee prior Jo commenceinent of work. No payment made prior to the final completion of the Restoring <hall excerd
ninety percent (1 ot the value of the work performed from time to time; funds other than proceeds of insurance or the
Award shall be disbursed prior to disbursement of such proceeds: and at all limes the undisbursed balance of such proceeds
remaining in the hands of the Mortgagee, together with funds deposited for the purpose or iwrevicably comminted to the
satisfaction of the Mortgagee by or on behalf of the Mortgagor for the purpose, shall be at lenst sufficient in the reasonable
Judgment of the Mortgagee 10 pay for the cost of completion of the Restoning, free and clear of alf liens of claims for lien.
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10, Stamp Tax, (f, by the luws of the United States of America, or of any sticte haviag junsdictum over the Mortgagor, any
tux is due ar becomes due in respect of the sssuance of the Note, the Mortgagor shal) pay such tax in the manner required
by stich low.

1. Prepayment Privilege. A1 such rune gy the Aartgagar s ot ar defaull onder 1he terms of the Now, or under the terms
ol this Mortgage, the Morgagor shall have the privilege of making prepayments on the principal of the Note (n addition
(0 the required paymuenty thersunder) i aceordance with the teems and condutions, 1f any, set forth 1 the Note, but not
atherwise.

12, Effect of Extensions of Time, Amendments on Junior Lisns wund Others. Il the puyment of the Indebtedness Hereby
Secured, or any purt thereol, be extended or vaned, or if uny part of the vecunty be refeased, ail persons now or af any tite
herealter hable theretor, or inierestedt in the Premuises, shall be held 1o assent 10 such extension, varkion 1 veleine, wm)
their liabrhty. 1f any. and the hen, and all provisions hereof, shall continue in full force nnd effect: the night of cecourse againm
ull such persons being capressly reserved by the Mortgagee, notwithstanding uny such extension, variation or release. Any
persan, rm or corporation taking a Jumior mortgage or other lien upori the Prensses or ady tsterest therem, vhall tuke the
said len subject to the rights of the SMlorigagee heromn 10 amend, moduy wnd supplement thiy Mortguge, the Nute and the
Assigiunent asndeGonstensnnmdinnaniygssomenisiussneiiessssiossndnbe, i 10 vary the Fate ol interest and the metd. A of
somputing the sarie, and toimpose addivonal fees und other churges, and 1o eatend the moturity of the Hiciebiedness Hereby
Sevured, in ench anu eyvery case without obtaitimg the consent of the halder of such yumor lien and without the lien of thi
Morigage losing Hs gnzauy over the nghts of any such jupior lien, Nothing in this Section contained shull be consirued ay
waiving any provision ol section 17 hereol which provides, umong other things, that 1 shall constituie an Event of Defaull
f the Premises be sold, vanyeyed or encumbered.

13. Effect of Changes in Tax-Lr<i. In the evenlof the enaciment ufter the duie hereol by any legislative authonty having
Jurisdiction of the Premises of ant lrw deducting from the value of lund for the purposes of wastion, any hea thereon, ur
imponng upun the Mortgugee the povinent uf the whole of any part of the taaegy or anessments of chargey or hem herein
required 1o be pmid by the Morgagor, or.cisnging in any way the laws relating to the taastion of mofigages ur debly secured
by mortgages or the Morigagee's interext ca’‘ne Premises, ur the method of collecting tanes, so as 10 alfevt this Morigage
or the Indebtedness Hereby Securedl, or thie holdar thereol, then, and i any such event, the Mortgayur, upon demtand by
the Mortgagee, shall pay such tax . ar assessaent’, ur resmburse the Morigagee therefur; provided that of in the opinion
of counsel for the Morigugee the phyment by Mostgozor of any such taxes or axsessments shall be unlawful, then the Mortgagee
may, by notice to the Mortgagor, declare the ent re principui bulance of the Indebiedness Hereby Secured to be due and
payable on a date specitied 1n such notice not fess tha Ll0days after the date of such natice, and the Indebiconess Hereby
Secured shall then be due and payable withuut premiur = penalty on the date so specified 1n such notive.

14. Mortgages's Performance of Mortgagor's Obligations, 1 caxe ol defanit therein, the Murtgsgee cither hefure or alter
acceleration of' the {ndehtedness Hereby Secured or the foreclosuraol the hen hereol sml Juring 1the perid of vedemplion,
i any, may, bul shall net be reguired 1o, ake wNY PAYHICNE OF Perines s any wet herein mittdodannebinisteund

Movromadier referred ro, which i required of the Mortgugor twhethe! or/not the Morigagor i personully hatle therefur) in
any form and manner deemed eapedient to the Morigagee: und the Mo/(g gee may, but shall not be required 10, moke ful)
or partal payments of principal or interest on prior encumbrances, (f ary/and purchase, dischurge, cothpromise ot setlle
any tax lien or other prior lien or title or claim thereol, ur redeem from uny ux sule or furfeiture affecting the Premases,
or contest any tax of assessment, and may, but shall not be required 1o, complets-canstrucuion, furnishing and equipping
of the improvements upon the Premuses and rent, apecate wncd manage the Premiser and ush Improvemenis amd pay operating
costs nnd eapenses, including management Fees, of every kind and nature in connecvica therewsth, s thit the Premines und
Improvements shall be operattonal and usable for ther intended purposes. All mome' jvad for any ot the purposes herein
authonzed, and nll expenses paid or incurred i connection therewith, inciuding attorney’'s fies rad any ather inumes udvanced
by the Mortgrgee to pratect the Premuses und the lien hereof, ur 10 complete construction, UTIvahing und equipmng or (o
rent, operate and manage the Premises and such Improvements or 1o pay any such operating Costy and expenses thereol
or 0 keep the Premuses und Improvements operational and usable for their intended purposes, < afl be s much additional
Indebtedness Hereby Secured, whether or not they exceed the amaumi of the Note, and shal) become pnmediately due and
payable withoul notce, and with interest thereon ut the Default Rate specified in the Note therein cabicd 2ic 7 Default Rate™).
[naction of the Mortgugee thall never he considered o waiver of uoy right scenung 1o it on aceount ofap, default un the
part of the Mortgagor. The Mortgagee, in muking any payment hereby puthonzed (4) relating (0 (ixes ani prseisments, may
do so according to any bill, statement or estimale, without inguiry into the validity of any tux, ussessment, (aie. forfeiture,
tax lien or title or claim thereof: (b) for the purchase, discharge. compromise or settlement of any tther prior lien muy do
s0 without inquiry as 10 the validity or amount of any claim for lien which may be axseried; or (¢) in connection wilh the
completion of construction, fumishing or equipping of the Improvements ar the Premises or the renwul, operalion or
management of the Premises or the payment of operating costs and expenses thereof, Mortgagee may Jo so in such amounts
and to such persons as Mortgagee may deem appropriate and may enter into such contracts therefor as Mortgugre may deem
appropnate or may perform the same itself. .

15, Inspection of Premises. The Mortgagee shall have the right to inspect the Premises ut all reasonable times. and uccess
thereto shall be permitted for that purpose.

16, Floanclal Statements. The Movtgagor will, within sixty (60) days after the end of cach
fiscal vear of the Premlyges, furnish to the Mortgagee at the pluace where interest
therven {s then pavable, financial amd operating sratements of the Premises for

such fiscal year, executed under ovath by the Mortgagor's beneficilary, all in rea-
sonable detall and prepared {n such manner as may be acceptable to the Mortgagee.
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t7. Restrictions on Tranafer. 1t ~hall be un immediate Event of Defsult and defauit hereunder 1f, without the PEOT wititen
consent of the Morigagee. uny ul the fullowing shall oceur:

G 1T the Mortgugor shall crente, effect. contract for, commit W or ¢onsent 1o or shall suller or permnt any cunveyancee,
sale, nssignment. trunster, lien, pledge, martgage, seeurity interest or other encumbrance or alienstion < the Premises
orany purt thereoll orinterest therem, cxcepting only sales or other disposions of Collateral as defined 1s Section 14
(heretn called "Obsolete Colluteral™) ne longer useful 1n connection with the operation of the Premises, provided
that prior to the sale or ather disposstion thereol, such Obsolete Collateral hus been replaced by Cultateral, subrect
to the Rrst and prior lien hereof, of al least equal value and utility;

If the Martgagor is u trustee, then (' uny beneficiary of the Morigagor shubl create, effect, contract for, commit ',
ur consent to, or shall suffer or permit, uny sale, ussignment, transler, lien, pledge, mortgage. secunty inierest ar
olher encumbrance ur alienation of such beneficiary’s beneficiul interest in the Mortgagor.

I the Morgugor s a corpuration, or Wfany curparation 1s o beneficiary of u trustee muortgagor, then if any sharehobdor
of such corporation shafl create, effect contract for, commit o or consent ta or shull sulfer or permit any sale.
asuignment, transfer, lien, pledge. morignge. security inlerest or ather encumbrance or alienation of any such
shurchziine's shures in such ¢orporation; provided that if such corparation i1s s corpuration whose atock s publicis
truded v n nutional securities eaxchange or on the “Over The Counter” market, then this Section |1 7(¢) shall »e
mapplicstic:

If the Moraew oz 1y a partnership or joint venture, or if any beneficiary of u trusice Mortgugor is a parinership or
joint venture./ he iF uny general purtner or joint venturer in such partnership or jownt venture shall ¢reate, effect
or ¢unsent to or faal suffer or permit uny sale. ussignment, trapsfer, hen, pledge. mortgnge. secuniy interest ar
other encumbrance o whiznation of any part of the partnership interest or Joini venture imterest, us the case may
be, of such parther or il venturer; or

If there shall be any ¢chzage tn control (by way of iransfers of stock ownershup, parthership mterests or utherwise)
i any general partner which dirzeily or indirectly controls or is a general partner of & purtnership or join venture
beneficiary iy desenbed in Subsrehion 17d) above:

in cach case whether any such conveyance, sile, sssigniment, transfer, lien, pledge. mortgage, security interest, encumbrance
or alienstion s eflecied directly, indirectly, voiurianly ur involuntarily. by aperation of luw or otherwise; provided that the
foregoing provisions of thiy Section 17 shall not wzd4) to hans secunng the Indebtedness Hereby Secured, (1) (o the hen
of current tuaes and assessmenis not i default or (W% uny transiers of the Premises, or part thereol. or interest therein,
ur any bensticial interests, or sharey of xtock or partne/snp or joint venture interests as the cuse may be, in the Mortgagor
or any beneficiury of a Trustee Mortgagor by or on beha)” o7 an awner thereof who 13 decensed or declared judhically
incompelent, to such owner's heirs, legatees, devisees, ¢a¢:utors, administeators, estale. personul representatives and/or
commitiee. The provisions of this Section 17 shall be operntive vith respect to, and shall be binding upon, any persons who.
i uccordunce with the tertms hereof ur otherwise, shall uequare aizy Zare of of Interest 1n or encumbrance upon the Premines,
af such beneficiul interest an, share of stock of or partnership or joird venture interest in the Morigagor or any beneticiary
of a Trusiee Mortgagor.

Notwithstandlog the provistons of Sectlon 17(a), /Martgagor shall be permitted o
one time right to sell the FPremlses subjoet to this fertgage, subject to approval
by Mortgagee of the creditworthiness of the purchassr aad terms of the sale and
puavment by Mortgagor of all couts and axpenses (Including attorney foes) {ncurred
hy Mortgagee. Mortpagor shall punctually provide all croedte reports, flnancial
statements and other documents requested by Mortgageo,

18. Uniform Commercial Code, This Muortgage constitutes & Security Agreement under the Yiiiorm Commercial Code of
the State iy which the Premises i located (herein called the “Code) with respect to any pare of 1% Premises which may
or might now or herealter be or be deemed o be persunal property, fixtures or property other tkan renl estate (all heren
called “Coliateral™); all of the terms. pravisions, conditions and agresments contained 1 thiy Mongags peetain and apply
to the Coflatern! us fully and to the sume extent as 10 any other property comprising the Premises: and the foilowing provisions
of this Section 14 shall not limit the generality or applicability of any other provision of this Mortgage but a7l be in addition
thereto

ta)y The Mortgagor (being the Dehtor ax thut term is used in the Code} is and will be the true and lawiul owner of
the Collateral, subjest to no liens, charges or encumbrances other than the lien hereof.

The Collateral 15 to be used by the Mortgagor solely for business purposes, being installed upon the Premises for
Mortgngor's awn use or as the equipment und furnishings furnished by Morigagor, as lundlord, to tenants of the
Premises.

The Collatera] will be kept at she Real Estate und will not be removed therefrom without the consent of the Morigagee
(being A Secured Part ¥ as that term is used in the Code) by Maorigagor or any uther person; und the Collatern)
may be afMaed 1o such Real Estate but will not be afMaed 10 any other real eatate.

The vnly persans huving any interest in the Premises ure the Mortgagor, Morigagee and persons uccupying the
Premuses as tenanty only

No Financing Stutement covering any of the Collateral or uny proceeds thereof is on fite in any public office except
purstant nerete: and Mortgagor will at s own cost and expense, upon demand, furnish 10 the Morigagee such
further information and will execute and deliver to the Morigagee such financing statement and other documents
i form satisfactary 1o the Mottgagee und will do all such acts und things as the Mortgagee mny at any time or
from time 1 timce reasonably regquest vl us Ny b HECEsSUFY OF UPPropriste to establish ond maintain a perfected
securnity interest in the Collateral us security for the Indebledness Hereby Secured, subject 10 no adverse liens or
encumbrances: und the Mortgugur will pay the cost of filing the same or filing or recording such Anancing statements
or other documents. und this instrument. 1n all public offices wherever fling or recording is deemed by the Mortgagee
ta be necessary or desirable.
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(N Upon any default or Event of Default hereunder {regurdiess of whether the Code hus been enacted in the jurisdiction

where rights or remedies are asserted) and ut any time therenfter (such default not huving previously been cured),
the Mortgagee at its uption muy deviure the Indebledness fiviens secuted immedieiy due and puyanie, sii i more
tully set forth in Section 19 hercol, and thereupon Muortgugee shall bave the remedies of o secured purty under
the Code. including without limitation the right tu tuke unmediate und exclusive possession of the Collateral, or
any pact thereof, and for that purpose may, so far ns the Mortgagor can give authority therefor, with or without
Judicial process, enter (if this can be done without breuch of the pence) upon any place which the Colluteral or
any part thereof may be situated and remove the same thereftom (provided that i the cellateral iy affised o real
estale, such removal shall be subject to the conditions stated in the Code); und the Mortgagee shall be entitled to
hold, maintain, preserve und prepare the Collateral for sale. until disposed of. or muy prapose to retain the Collateral
subject 1o the Mortgagor's right of redemption in satisfaction of the Mortgugor's obligations us provided i the
Code. The Mortgagee without removal may render the Collatersd unusable and dispose of the Collaternl on the
Premises. The Mortgagee muy require the Mortgagor to nssemble the Colinteral and make 1t avatlable to the
Morigagee for 1ts possession at a place to be designated by Mortgagee which 15 reasonably conventent 1o buth parties,
The Mortgagee will give Mortgagor ut lenst five (5) days' notice of the ume and pluce of any public sale thereof
or of the time after which any private sale or any other intended disposition thereot 1s made. The requirements
of reasonnble notice shall be met if such notice is mailed. by vertified mail ur equivalent, postage prepaid, 1o the
uddress of Mortgagor determined as provided in Section 37 hereof. at least five ($) duys before the time of the safe
or Gispoution. The Mortgagee may buy at sny public sale, and il the Callateral is a type customarily sold in &
recognizod market or is of a type which is the subject of widely distributed stundard price quotatims, Mongagee
muy buy (it eny private sale. Any such sale may be heid as part of und in conjunction with any foreclosure sale
ol the Real Exalr comprised within the Premises, 1he Collateral und Real Estate to be sold us one lot if Morigagee
so clects. The wetGinceeds realized upon any such disposition. alter deduction far the expenses of reinking, huiding,
prepuring for saie. se'ling or the like and the reasonable attorneys” fees and legal expenses incurred by Morigagee,
shull be applicd in wativction of the Indebtedness Hereby Secured. The Mortgagee will account 1o the Mortgagor
tfor uny surplus realizad o2 sugh disposition.
The remedies of the Morigrgoe hereunder are cumulutive ind the exercise of any one or more uf the remedics
provided for herein ur undreib Code shall not be construed as a waiver of any of the other remedies of the
Mortgagee. including having tie Collaternl deemed part of the tealty upon any foreclosure thereof so lung an any
part of the Indebledness Hereby Securd remains unsatisfied.

() The terms und provisions contained i thas Section |3 shall, unless the conteat otherwise rectuires, have the meanings
und be construed as provided in the Cedr

19. Events of Defsult. I one or mure of the fallowir ¢ svents (herein called “Events of Default™} shall weeur,

ta)  [fdetuult 1s made in the due and punciua) payment -5 the Note or any nstallmient thereof, etther pringipal or interest,
as and when the same 15 due and payable. ar i ¢ fauly 1s made 1n the making of any puyment of monies required
to be made hereunder or under the Note and any applcayle period of grace specified in the Note shall have elapaed;

ue

If an Event of Default pursunnt to Section 17 hereol sheil /crur and be continumg ‘without notice or period of
gruce of any kind; or

1€ detuult s macte 1n the maintenance and delivery (0 Mortugee of 1assrance resquired 1o be mmntained and delivered
hereunder, without nauce or grace of any kind; or
P dancl for the purpase of this Section L1943 only. the term Morgago. shall nean and include not only Murtgagor
hut any benettciary ol o Trusiee Morigagor and cach porson who, as grarator, co-maker ur ciherwine shall be
of become hable for or abhguied upon all or any paet of the Indebredness (detehy Secured or any vl the covenanis
aF greaments cantuitied hereun otaiiabitemlanettno i naleo s Rl looinent ),

() The Mortgagor shall file a petiton i voluntary bunkruptcy under the Bank upi=y Code of the United Sinies

wr uny swmilar luw, state or federal, now or hereafler in effect, or

v The Martgugor shuil e un answer admitting insolvency or inability 1o pay its debos, or

G Within sixty t601 duys nfier the Ming againy Mortgagor of any involuntary proceeding:ae o such Hunkeuptey
Code or sumilar luw, wuch proceedings shall not huve been vacated vr viayed, or

tiv) The Mortgugor shall be adjudicated a bankrupt, or a trustee or receiver shall be appoited e 1he Morigagor
or for all vr the major part of the Mortgagor's property or the Fremises. 1n any involuniary riovecding, or
any court shall have laken junsdiction of all or the major part of the Mortgagor’s property or-the Premises
i any involuntary proceeding for the reorganization, dissolution, liquidstion or winding up of the Morigagor,
and such trustee or reveiver shall not be discharged or such jurisdiction reliiquished ar vacated ur slayed on
appenl ur otherwise stayed within sixry (60) days, or
The Mortgagor shall make an sssignment for the benefit of creditors or shull adm i wrwing 1ts inadility to
pay its debts generally as they become due ur shull consent 1o the appointment of a receiver ur trustee or
liquidaior of all or the major part of its property, or the Premises; or

te} 1 any default shall eaist wiler the provisions of Section 23 hereof or under the Assighment; or

ol wloiauii=sivadl S B S SR ST iy a2 S T TR S I ST

(8} 17 defnubt shad) contmue for Afteen (13) days after notice thereof by the Mortgagee 10 the Mortgagor in the due
<nd punctual perforinance or observance of any other agreement or condition herain or in the Note conlaihed: of

(h) If the Premises shull be abundoned;
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then the Morigagee is hereby authorized and empowered, at its option, and without affecting the lien hereby created or the
priority of said lien or any right of the Mortgagee hereunder, to declare, without further notice all Indebtedness Hereby Secured
to be immediately due and payablr whather or not such default is thersafter remedied by the Mongagor, and the Maortpagee
may immediately proceed (o fareclose this Morigage and/or exercise uny right, power or remedy provided by this Mortguge,
the Note, the Assignment or by law or in equity conferred.

20. Foreclosure, When the Indebtedness Hereby Secured. or any part thereof, shall become duc, whether by ucceleration
or otherwise, the Mortgagee shall have the right to foreclose the lien hereof for such Indebtedness or purt thereofl. In any
suit or procesding to foreclose the lien hereof, there shull be allowed and included as additiona! indebtedness in the decree
for sale, ali expenditures and expenses which may be paid or incurred by or on behalf of the Mortgagee lor nttorneys' fees,
uppraisers’ fees, outlays for documentary and expert evidence, stenographers’' charges, publication costs, and costs {which
may be estimated a3 1o items 10 be expended after entry of the decree) of procuring all such abstracts of title, title senrches
und examinations, title insurance policies, and similar data and assurances wilh respect to title, ns the Mortgagee may deemn
reasonably necessary either to prosecute such suil or 1o evidence to bidders at sales which may be had pursuant  such decree,
the true conditions of the title to or the value of the Premises. All expenditures and expenses of the nature in this Section
mentioned, and such expenses and fees as may be incurred in the protection of the Premises and the maintenance of the
lien of this Mortgage. including the (ces of any attomey employed by 1he Mongagee in any litigution or proceedings affecting
this Morigage, riis Note or the Premises. including probate and bankrupicy proceedings, or in preparation for the
commencemer. or ‘iefense of any proceeding or threatened suit or proceeding, shall be immediately duc and payable by the
Mortgagor, with ipicrest thereon at the Defuult Rate.

21, Proceeds of Foroe'arizre Sale. The proceeds of any foreclosure sale of the Premises shall be distributed and applied in
the following order of rio:itv: First, on account of all cosis and expenses incident to the foreclosure proceedings. including
all such items as are menficvzd in Section 20 hereof; Second, all other items which, under the terms hereof, constitule
Indebredness Hereby Secured 7uai’ional 1o that evidenced by the Note, with interest on such items as herein provided; Third,
to interest remaining unpaid upca t'ie Note: Fourth, Lo the principal remaining unpaid upon the Nate; and lastly, any overplus
to the Mortgagor, and its success’*is or nssigns, as their rights may appear.

22. Recelver. Upon, orat any time aftur. “asnling of a complaini 1o foreclose this Morigage, the court in which such complaint
is Rled may appoint a receiver of the Preanises. Such appoiniment may be made eithet before or after sale, without notice,
without regard to solvency or insolvency of ‘ae Nlortgagor at the time of application for such receiver, and without regard
to the then value of the Premises or whethei.the same shall be then occupied as o homesiead or not; and the Mortgagee
hereunder or any hoider of the Note may be apointed as such receiver. Such receiver shall have the power 10 collect the
rents, issues and profits of the Premises during the [endlercy of such foreclosure suit and. in cuse of a sale and a deficiency,
duning the {ull statutory penod of redemption, if any, vnather there be u redemption or nol. as well as during any further
times when the Mortgagor, except for the intervention of such receiver, would be entitled 1o collection of such rents. issues
and profits, and all other powers which may be necessary o/ are/ususl in such cases for the protection, possession, cuntrol,
management and operation of the Premises during the whoi=of 2aid periad. The court may, from ume (0 ume, suthorize
the receiver to apply the net income from the Premises in his lurds w payment in whole or in part of:

{a) The Indebtedness Hereby Secured or the indebtedness secuzd by any deceee forecioung thas Morigage, or any tax,
special assessment or other lien which may be or becume superior to the lien hereof or of such decree, provided
such application is made pnor o the foreclorure sale; or

{b) The deficiency in case of a sale and deficiency.

23, Insurance Upon Foreclosure. In case of an insured loss ufter fareclosure proceedsigs mve been wnstituicd, the proceeds
of any insurance policy or policies. if not applied in Reatoring the Improvements, us vio canid, shall be used t¢ pay the amount
due in accordance with any decree of forecloaure that may be entered in any such procecdings, and the balance, i any, shall
be pawd as the court may direct. In the case of foreclosure of this Mortgage, the courtinits decree, may provide that Lhe
Morigagee's clause nttached to each of the casualty insurance policies may be canceled aiid that the decree creditor may
¢ause & new [0ss clause to be attached to each of said casualty insurance policies making the (oY thereunder puysble to wid
decree creditors; and any such foreclosure decree may further provide that in case of one or nsore rodlemptions under said
decree, pursuant to the statutes in each such cuse made and provided, then in every such case. elich 814 every successive
redemptor may cause the preceding loss clause stiached 10 ench casualty insurance policy (o be canaeiocd.and o new loss
clause to be attached thereto, making the loss thereunder payable to such redemptor. In the ¢vent of foleclosure sale, the
Mortgagee is hereby suthorized, without the consent of the Mortgagar, (o assign any and st insurance policics G ihe purchaser
at the sale, or 10 lake such other steps ns the Morigngee may deem advisable to cause the interest of such surciuser (o be
protected by any of the said insurance policies.

34, Waiver. The Mortgagor hersby covenanis and agrees that it will not at any time insist upon or plead, or 1n any manner
whatever claum or take any advantage of, any stay, exemption ar ¢xtension law or any so-called "Morstorium Luw® now
ar at any tume hereafier in (orce, ner claim, take or insist upon any benefl or advantage of or from any luw now or hereafter
10 force providing for the valuation or appraissment of the Premises, or any part thereol, pror to any sale or sales thereof
to be made pursuant to any provisions herain contained, or 1o decree, judgment or order of any court of competent Jurisdiction:
or after such sale or sales clmim or eaercise any righla under uny statute now or hereafier in force 1o redeem the property
w0 wid, or any part thereof, or relating to the marshalling thereof, upon foreclosure sule or other enfotcement hereol. The
Morigagor hereby eapressiy waives any and all rights of redempuion from sale under any order or decree of farechwure of
this Mortgage, on (ts own behalf and oo behall of each and every person, excepling only decree or Judgment vrediors of
the Mortgaguor acquinng any snterest or title to the Premise- or beneficial interest in Morigagor subnequent to the dale hereof,
1 baing the intent hereof that any and all such righis of redemption of the Martgagor and of all other persons ure and shall
be deemed to be hereby waaved to the full eatent permitted by the provisions of Chapter 110, Paru. 12-124 and Parg. 124128
of the [Hinows Siatutes or other upplicable inw or replacement statutes. The Mortgagor will not invoke or uihse uny such
law or laws or utherwise hinder, delny or impede the execution of any right, power ur remedy herein or otherwise granted
or délegated Lo thie Morgagee, but wili sufter and permit the execution of every such nght, power and remedy as though
no sueh law or laws had been mude or enacted. If the Mongagor is o trustee, Murtgagar represents thal the provisions of
this Sectian (ncluding the waiver of redemption rights) were made ut the eapress direction of Murtgagor's beneficiaries and
the persans huving the power of direcion over Mortgagar and are made v behull of the Trust Estate of Muortgagor and
all benefiiaries of Mortgagor. as well ms all other persons mentioned ubove,

MN RAY w4
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28. Assignmant. As further security for the Indebtedness Hereby Secured, the Mortgagor has, concurrently herewith,
executed and delivered to the Mortgnagee a separate instrument (herein calied the "Assignment”) duted as of the date hereol,
wherein and whereby. amonp nther things, the Mortgagor has assigned to the Morigagee alb of (e ront, bnues and profts
and/or any and all leases und/or the rights of management of the Premuses, all as therein mare speaifically set forth, which
said Assignment is heceby incorporated herein by reference as fully und with the same effect as il set forth herein ut length.
The Mortgagor agrees that it will duly perform and observe all of the terms and provisions on its part (o be performed and
observed under the Assignment. The Mortgagor further agrees that it will duly perform and observe all the terms ang
provisions on lessor’s part (1o be performed and observed under any and all lenses of the Premises to the end that no default
on the part of lessor shall exist thereunder. Nerhing herein contained ahali be deemed to obligate the Mortgagee (o perform
or discharge any obligation, duly or liability of lessor under uny lease of the Premises, and the Mortgagor shal) and does
hereby indemnify and hold the Mortgngee harmless from any and all liability, loss or damage which the Mortgagee may
or might incur under any lease of the Premises or by reason of the Assignment; and uny and all such liability loss or damage
incurred by the Morigagee, l10gether with the costs and expenses, including reasonable altorneys’ lees. incurred by the
Martgegee in the defense of any claims or demands therefor {whether successful or not), shall be so much additional
Indebtedness Hereby Secured, and the Mortgagor shall reimburse the Mortgagee therefor on demand, together with interess
at the Defaulc Rate from the date of demand to the date of payment.

16. Mortgages i» Possession. Mothing herein contained shall be construed as constituting the Mortgagee o mortgagee in
posseasion in *i.n ajsence ol the actual 1aking of possession of the Premises by the Mortgagee.

27. Butiness Loan, /it is undersiood and agreed that the joan evidenced by the Note and secured hereby is n business loan
within the purview ¢fs7ction 6404 of Chapter 17 of llinois Revised Siatutes (or any substitute, amended, or repiacement
statutes) transacted sclv ' for the purpose of carrying on or acquiring the business of the Mortgagor or, if the Mortgagor
is a trustee, for the purpote o) rarrying on or acquiring the business of the beneficinries of the Mortgagor as contemplated
by said Section.

div=Gonstrustion=lrtan—bgreon. .
loan agreemensi (herein called “Constrictinn L.oan Agreement'”) dated ay of the date hereof, in connection with
and erection of certain improvements upzn the Premases and the disbursement of all or part o chtedness Hereby
Secured for the purpose of Anancing the costr wnoreof. The Consiruction Loan Agree ereby incorporated herein by
this reference as fully and with the same efisct us if ses forth herein i e 18 Morigage secures all funds advanced
pursuant (o Lthe Construction Loan Agreement {wh'ch advanc constitute part of the Indebtedness Hereby Secured,
whether more or less than the principal amaunt St} ote} and the due and punctual performance, observance and
payment of all of the terms, conditions ns a7.d agreements provided (n the Construction Loan Agreement (o be
performed, observed or paid arty thereto other than Mortgagee. Mortgagor hereby agrees to duly and punctually
perfurm, observe or cause to be duly performed, rosccved and paid all of the terms, conditions, provisions and
ed for in the Construction Loan Agreemen! to be performed. observed or paid by any party thereto other

29, Contests. Notwithatanding anything to the conrary heremn coinrlivd, Mortgagor shall have the right 0 contest by
appropriate legal proceedings diligently prosecuted any Taxes imposed 7t Lssessed upan the Premises or which may be or
become a lien thereon and any mechanics', materislmen's ar other liens or'clyums for lien upon the Premises tall herein called
“Contested Liens"), and no Contested Lien shall constiiute an Event of Tcrsult_hereunder, if, but only if:

{a) Morgagor shall forthwith give notice of any Contested Lien 1o Mortghgee 87 the time (e same shall be asserted;

(b} Mortgagor shall deposit with Mortgagee the full amouni (herein called the ™ 2ist Amount”) of such Contested Lien
or which may be secured thereby, together with such amount ns Mortgages muy ensonably estimaie as interest
or penalties which might arise during the period of contest; provided thai in lieu L cuch payment Morigagor may
furhish to Mongagee a bond or title indemnity in such amount and form. and isuued by a bond or title insuring
company, as may be satisfactory to Mortgagee;

Morigagor shall diligently prosecute the contest of any Contested Lien by nppropriate legnl priciedings having
the effect of staying the foreclosure or lorfeiture of the Premises, und shall permit Morigagee 10 be.rerivsented in
any such contest and shall pay nll eapenses incurred by Morigagee in so doing, including fees and expenses of
Mortgagee's counsel (all of which shall constitute 3o much additional Indebiedness Hereby Secured bearing interest
at the Default Rate until paid, and payable upon demand);

Morigagor shull pay such Contested Lien and all Lien Amounts together with interest and penaities thereon (i)
i and to the extent that any such Contested Lien shall be determined adverse 1o Mortgagor, or (i) forthwith upon
demand by Muortgagee if. in the opinion of Mortgagee. und notwithstanding any such contest, the Premises shall
be in Jeupurdy or in danger of being forfeited or foreclosed; provided thut if Morngagor shalt fail so to do, Mortgagee
may, but shsil not be required to. pay all such Contested Liens and Lien Amounts and interest and pennllies thereon
and such other sums as may be necessary in the judgment of the Morigagee to obiain the release and discharge
of such liens; and any amount eapended by Morigagee in so doing shall be so miuich additional tndebtediess Hereby
Secured beanng nterest at the Default Rate un'il paid, and payable upon demand: and provided further that
Mortgugee may 1 such case use and apply for the purpose monies deposited as provided in Subsection 29(b) above
and may Jdemand payment upon any bond or title indemnity furnished as aforessid.

30, Title in Mortgagor's Successors, In the event that the ownership of the Premises of uny part thereol hecomes vested
IM @ person of persans other than the Martgagor, tie Mui tgugee may, without notice o the Mortgagor, deal with such successor
ur successors (0 interest of the Mortgagor with refecence (o this Maortgage and the Indebtedness Herehy Secured in the same
manner as with the Morigagor. The Mortgagor will give immediate written notice to the Mortgugee of uny conveyance. transfer
af change ol nwnership of the Premases, but nothing in this Section 30 contained shall vary or negate the provisions of Section
17 hereof.
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31. Rights Cumulative. Each right, power and remedy herein conferred upon the Mortgagee 1s cumulative and in addition
to every other righl, power or remedy. express or implied, given now or hereafter existing, ut law of 1 equily, and each
and every right, power and remedy herein set forth or otherwite o paisling mauy he exercised from Hme (o me us often
atd in such order as may be deemed cxpedient by the Morigagee, and the exercise or the beginmng of the exercise of one
right. power or remedy shall not be o waiver of the right (o exercise ut the same 1ime or thereafier uny other right, power
or remedy: and no delay or omission of the Mortgagee in the exercise of any right, power or remedy accruing hereunder
or arising otherwise shall impair any such right, power or remedy, or be construed 10 be p waiver of any default or ucquiescence
therein.

32. Successors and Assigns. This Morigage and euch and every covenunt, ugreement und other peovision hereof shall be
binding upon the Mortgagor und ity successors und assigns (including, withoul limilation, each and every from time 1o time
record owner of the Premises or any other peruon having an interest therein) and shall inure to the beneflt of the Mortigagee
and its successors and assigns. Wherever herein the Mortgugee 18 referred 10, such reference shall be deemed to include the
holder from time to time of the Note. whether su expressed or not; and each such from time 10 ime holder of the Note
shall have and enjoy all of the rights, privileges. powers, options, benefits and security afforded hereby and hereunder. and
may enforce every and ull of the terms and provisions hereof, as fully and to the same extent and with the same effect as
il such from time 10 time holder wus herein by name specifically granted such rights, privileges, powers, options, benefits
and security and was herein by name designated the Morigagee.

33. Provisions Soverable. The unenforceability or invalidity of any provision or ptovisions hereof shall not render any ather
provision or provisio:> herein contained unenforceable or invalid.

34. Waiver of Defenie. No action {or the enforcement of the lien or any provision hereof shall be subject to any defense
which would not be goo a.d available to the party interposing the same in an action nt law upon the Note.

38, Captions and Pronouns. T"ic captions and headings of the various sections of this Morigage are for convenience only,
and are not 10 be construed us.coriining or limiting in any way the scape or inlent of the provisions hereol. Whenever the
context requires or permits, the sicguiar number shall include the plural, the plural shall include the singular and the masculine,
feminine and neuter genders shal' ve (reely interchangeabie.

36, Commitment. Mortgagor representiy or.d grees that the Indebiedness Hereby Secured, represented by the Nole, represents
the proceeds of o loan made and to be medye by Mortgagee to Morigagor pursuant to 8 lcan commitment

(herein, 1ogether with the Application for Loax refarred to therein, being called the “Commitment”). The Commitment is
hereby incorparated herein by reference as fully ai\d rvith the same effect as if set forth herein at length. If said Commitment
runs to any person other than Mortgagor, Mortgager /et by adopts and ratifies the Commitment and the Application referred
io therein as its own act and agresment. Morigagor ner:ty covenanis and ngrees to duly and punctually do and perform
and cbserve all uof che terms, provisions, covenants and Lgree==nis an ils part io be done. perfarmed or observed by the
Mortgagor pursuant to the Commitment (and the Applicaticn forming a part thereof) and further represents that all of the
representations and statements of or on behall of Mortgagor nithoCommitment (and the Appiication forming part thereof)
and in any documents and certificates delivered pursuunt therein s¢e true und correct.

37, Addresses and Notices. Any notice which uny party hereto may desire or ryay b required 1o give (0 any other pary
shall be in writing, and the personal delivery thereof or the pussage of three days ufe-ihe muling thereof by registered or
certfied mail, return receipt requested. lo the addresses inuially specified in the introducioey paragraph hereof, or to such
other place or places as any pany hereto may by notice in writing designate, shall constivrite service of notice hereunder.

38. Mortgagor Will Not Discriminate. Martgagor covenants and agrees at all limes to be in full compliance with provisions
of law prohibiling discnmination on the basis of race, color, creed or national origin including, but not limited to, the
requiremnents of Title Y{1! of the 1968 Civil Rights Act, or any substirute, amended or replucement Acts.

39. Interest at the Default Rate. Without limiting the genernlity of any provision herein or in the Note contained, from
and after the accurrence of any Event of Default hereunder, ull of the Indebtedness Hereby Secured shall bear interest at
the Default Rate specified in the Note.

40, Lease Approval., All present and future leases, and modifications thereto,
shall be subject to the prior written approval of Mortgagee., Mortgagor covenants
and agrees to forege entering (nto any such leases or modifications without first
veceliving Morvtgagee's written approval.,

41, Maximum Indebtedness. The maximum amount securcd hereby is One Hundred Fifty
Million Dollars (5150,000G,000,00).

MNORAS ) 11
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This Mortgage 11 axccuted by e BABALLE NATIONAL BANK

e s e e MM permnnlly hul s Truuee
lh l""Ji-'. W the eaerdise of the power .md authonily vonforred apon wind dasd wosioas sueht Toustie, aod i gapressly

understood and agreed that nmhmu hereln contuined shall be constituted ax creating any hability on sard
~ LasSALLE NATIONAL BANK

e v e e e . B& Tr\mec as nforesaid, vr on hmd 1:(44‘\1 L, !° N‘YITGﬁM IMNR eeee
pc.-rmnalh o pay said Nulc ur uny Interest thut may accrue thereon, or wny indebtedness pecruing hcreumler. ur to peﬂnrm
any covenant esther cxpress or implied herein contained, all such linbility. if any. being expressly waived by the Mnﬂuncee

and by ever tson now or hereafter u.lmmm upy righ 1! hercunder, and that so faras . .. ...
Ty sy e LaSAlrE NAT LORAT BANK

cm e e s e e m e ems % TPUSEE 08 aforesaid, and its wccessun nnd
e e e WBAVBALLE NATT A
e ey pcrmnnlla- are concerned, the Morigagee and the hulder or hulden ul lhc Nutc und lhe awner or
owters of the indebtedness accrwing hereunder shell ook sotely to any one or more of {(u) the Premises herchy conveved
for the payment thereol, by the entorcement of the lien hereby created, 1n the manner herein und in the Note provided, or

(b} action 10 enforce the personul liabilty of uny obligor. gunrantor or co-maker or (¢) enforcement of any other security
or collateral securing the Indebtedness Hereby Secured.

IN WITNESS Y"HEREOF, LaSALLE NATIONAL HANK ,

not personally but uy Tevatee as aforesnid, has caused these presents to be signed by ane of its Vice Presidents or Assistant

Vive Presidents and ily/corporate seal to bs hereunto affixed ancl uttested by s Assistant Secretary, ull as of the day, month
and year first above wnitrn

LaSALLE NATIONAL BANK,
Not personaily but solely as Trustee s aforesaid

STATE OF ILLINOIS ..
COUNTY OF ¥

N K bhy Pacoqe,

a Notary fuclic in and for said County in the State

aforesid, do hereby certify that Jugii _ Vice President of

LaSALLE NATIONAL BANK
an _national banking assoclation
Assistant Secretary, of said _LaSALLE NATIONAL BANK
whose names are subscribed to the foregoing instrument s such

Juma A,

, and Churix

. personally knovn to me to be the same persens

8 Vice President and
Assistanl Seeretary, respectively, appeared before me this day in person und acknowledged that tUiey tigned and delivered
the said instrument as their own free and voluntary acts, and s the free and voluntary act of sare (e OALLE NATIONAL
—BANK a5 Trustee, for the uses and purposes therein set forth; and the said Assistant Secretary d’d also thep and

there acknowledge thal he. as custodian far the corporate seal of said LaSALLE NATIONAL BANK | did ‘afix the said
instrument as his own free and volunlary act, and as the free and voluniary acl of said LaSALLE NA1 ‘(‘.‘1"‘ L BANK.

as Trustee, for the uses und purposes therein set forth.

(i Deceant A=
Given under my hand and notarial seal this _L day of L6 /)' e . I9..S/_k‘

%%fku p( el A

Nmnry I'ubl

My Comnussion Expires:

LATITESN

b

Trustee Signature Puge

IMN/RAS | L
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MKB 40-512
DOCH 17
11/25/85

INSTALLMENT NQTE

$600,000.00 Novembar 15, 1985

FOR VALUE RECEIVED, the undersigned, LaSALLE NA~-
TIONAL BANK, a national banking association, not parsonally
but sclely as trustee under trust agreement dated April 2,
1979 and known as Trust No., 100840 (“"Borrower"), hereby
promises to pay to the order of CAPITOL BANKERS LIFE
INSURANCE COMPANY (herein, together with each and evecry
subsaouent holder of this Note, called tha "Lender") the
princizal sum of SIX HUNDRED THOUSAND DOLLARS (5600,000,00)
togetarr with interest at the rate hereinafter provided on
the basurce of principal remaining from time to time unpalid
{computad Zally for each day or portion thereof that all or
any part cf' the principal balance shall be outstanding, with
the per dien_ amount determined on the basgsis of a three
hundred sixty (360) day vyear).

The teum ["Original Term") of the loan evidenced
hereby shall be for *he period expiring twoe {(2) years after
the date on which all 'or any portion of the loan evidenced
hereby shall be disturvced ("Disbursement Date"), but not
later than December 15,1987, and may be extended for up ko
five (5) successive periovis of cone (l) year each {(each such
addictional year being recerred to as an "Extended Period")
all as hereinafter provided,

The annual rate of interesat hereunder during the
Qriginal Term shall be TEN ana THREE-QUARTERS PERCENT
(10~3/4%) per annum. The rate uf interest payable hereunder
during each Extended Period shall “a at the rate which is
egual to TWO PERCENT (2%) per annum in excess of the yleld
on United States Treasury Bllls maturing one (1) year after
the inception of each such Extended Parind, determined by
Lender in 1lts discretion, reasonably exei(cised, approxi-
mately two (2) weeks pricor to the inception of each such
Extended Period; provided, however, if the vield for one (1)
year Treasury Bills shall not be available, the applicable
standard shall be the yield for United States [reasury Bills
having a maturlty nearest to but longer than onz ‘1) vear,

Principal and interest hereon shall be puvable as
follows:

al Interest, only, shall be paid on thc

Digsbursement Date for the period of time commencing with
said Disbursement Date through the end of the mornth in
which the Disbursement Date shall have occurred. 1If the
Disbursement Date occurs on the first {(lst) day of the
month the obligation to pay interest, only, as provided
in this paragraph shall be inapplicable, and the first
payment shall be comprised of principal and interest as
provided in subparagraph (b) hereof.

B) There shall be monthly payments of prin-
cipal and interest on the first (lst) day of each month,.
The first such payment shall be on the first (lat) day
of the month followinhg the Disbursement Date 1f such
date is on the first {(lst) dav of the month and, Lf not,

EXHIBIT A
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then the first combined payment of principal and ilnter-
est shall be on the first (lst) day of the second {(2nd)
month following the Disbursement Date. The monthly
payment of principal and interest during the Original
Term ghall be in the amount of FIVE THOUSAND SIX HUNDRED
DOLLARS ($5,605.00). The monthly payment of principal
and interest payable during each Extended PFeriod shall
be equal to the level monthly payment of principal and
interest at the applicable rate required to retire the
principal balance outstanding as of the inception of
such Extended Period over the then remainder of the
original thirty (30) year amortization term by the
application of level monthly payments of principal and
interest; provided, however, that the combined payment
of principal and interest thus required to be paid on
tha flrst (lst) day of each Extended Period shall be
ddinsted 80 &8 to reflect the payment of interast due
foi. :he final month of the immediately preceding Ex-
tended Period or QOriginal Term, as the case may be,

c) The entire outstanding principal balance,
together with all accrued but unpaid interest and all
other sumsa evidenced hereby and/or secured by the Mort-
gage {hereinafter defined} shall be due and payable on
the expiratior ' of the Original Term (hereinafter called
the "Maturity Date") msubject to extension ag herelnafter
p;o;ided to a dgtrn, which is not later than December 15,
1992,

d) THIS IS A BALLOON NOTE, it belng intended
hereby that the monthly payments pursuant to clause (b)
above are In an amount wiilch would fully amortize the
principal balance hereof.-with interest at the rate as
aforegald by level monthl) payments over a period of
thicty (30) years, but that *ha indebtedness evidenced
hereby shall mature and be peyable in full on the
Maturity Date, with a conaeguzat bhalloon payment at
maturity.

e) All payments on accourt of the indebted~
ness evidenced by this Note shall bs <icrst applied to
late charges, Lf any, interest on the /unpaild principal
balance hereof, and the remainder to peiaoipal.

Thig Note ls the Note referred to in 4nd secured by
{a) a mortgage (herein called the "Mortgage"™) t~  ine Lender,
bearing even date herewith on certain real estata (Herein
called the "Premises") in the Village of Lincolnweod;, Cook
County, Illlinois, and (b) an assignment of rents an imases
(herein called the "Assignment") bearing even date hortewith,
assigning to the Lender all of the leasesa, rents, issues and
profits of and from the Premises, Reference is hereby made
to said Mortgage and Assignment {which are hereby incotrpo-
rated herein by reference as fully and with the same force
and effect as if set forth herein at length) for a descrip-
tion of the Premiges, a statement of the covenants and
agreements of the Mortgagor, a statement of the rights,
remedies and security afforded thereby, and all other mat-
ters therein contained,

The Maturity Date shall, without further action of
Borrower or Lender, be extended for five (5) succeasive
periods of one (1) year each unless any of the following
shall have occurred:
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a) Borrower shall notify Lender by written
notice ("Extension Notice") that the option to extend
shall not be exercised, which notice shall be actually
received by Lender at least sixty (60) days prior to the
then Maturity Datey

b) The Maturity Date shall have been ac-
celerated on account of the Borrower's default prior to
the commencement of any such Extended Period;

<) During the twelve (12) months immediately
preceding the inception of the Extended Period the
Borrower was in default in the payment of any sums due
hereunder or in material default under the Mortgage, and
such default is not cured within any applicable grace
reriody

d) All preceding renewal optlons shall not
have >een effectively exercised,

Borrower shall have no right to extend the Maturity
Date except Ln gtrict accordance with the provisions of the
immediately preceding paragraph.

Borrower /shall have the right to repay the loan
evidenced hereby a8 of the end of the Original Tarm or any
Extended Perjiod. Borrower shall not have the right to
prepay the loan durirg the course of the Original Term or
any Extended Period.

Payments upon this Note shall be made at such place
as the legal holder of thia dote may, from time to time, in
writing appoint and, in the -atusence of such appointment, at
the octfice of SALK, WARD & SAI K, INC.,, 55 East Monroe
Street, Suite 4607, Chicago, Illinois 60603,

If there shall be an Eveiit of Default under the
Mortgage and, following the acceleratisn of the maturity
hereof a tender of payment of the amsusnt necessary to
satisfy the indebtedness evidenced hecshy is made by
Borrower, i{ts successors or assigns, ot Ly anyone on its or
their behalf, prior to Eoreclosure sale c¢; trustee's sale
and the passage of any period of redempticn, \such tender
shall constitute an evasion of the payment tarmsa hereof and,
to the extent not precluded by law, will include a premium
for such prepayment of SIX PERCENT (6%) of the -%“baen princi-
pal balance heresof,

No premium shall be charged on prepayments (iode by
virtue of the Lender having applied the proceeds of insur-
ance ot condemnation in reduction of the loan ag more fully
provided in the Mortgage.

It i{s understood and agreed that at the election of
the holder hereof the principal sum remaining unpaid hereon,
together with accrued interest thereon, shall be and become
at once due and payable at the place herein provided for
payment in the case of default in the payment of any sums
due in accordance with the terms hereof and the continuance
of such default for seven (7) days after the mailing of
notice of such non-payment or upon the occurrence, without
notice, of any "Event of Default"™ under the Mortgage,.

LOTITESS
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Funds representing the proceeds of the indebtedness
evidenced hereby which are disbursed by Lender by mail, wire
trangsfer or other delivery to Borrower, escrows or otherwise
shall, for all purposes, be deemed outstanding hereunder and
to have been received by Borrower as of the date of such
mailing, wicre transfer or other delivery, and interest sghall
accrue and be payable upon such funds from and after the
date of such wire transfer, mailing or delivery and until
repaid to Lender, notwithstanding the Ffact that such funds
may not at any time have been distributed by such escrows to
the Borrower.

In the event that any monthly payment is not paid
by the tenth (l0th) day of the month, the undersigned prom-
ises to pay a "Late Charge"™ of FIVE PERCENT (5%) of the
amcurt so overdue to defray the expense incident to handling
any such delinquent payment or payments,

"'rom and after the maturity of this Note, by lapse
9f time o7 mtherwise, and during any period of time that
Borrower shell be in default hereunder following the ax-
piration of any applicable grace period, the outstanding
principal balsznre. shall bear interest (the "Dafault Rate of
Interest™) at cthe greater of (i) EIGHTEEN PERCENT (18%) per
annum, or (il) the annual rate which {8 TWQ PERCENT {2%) {n
excess of the ratu _of interest from time to time otherwise
required to be paidhareunder.,

In the event ci'at this Note is placed in the hands
of an attorney-at-law for ~sallection after maturity or upon
default, or in the event Lhat proceedings at law, in equity,
or bankruptcy, receivershly Or other legal proceedings are
instituted in connection hersvith, or in the event that this
Note is placed in the hands of ‘e~ attorney-at-law to enforce
any of the rights or requirements .contained harein or in the
Mortgage or Asgssignment or other lnitruments given as secur-
ity for, or related to, the indebtednmes evidenced hereby,
the Borrower hereby agrees to pay all. costs of collecting or
attempting to collect this Note, or proiecting or enforcing
such rights, including, without limitation, reasonable
attorney's fees (whether or not sult i{s bcought), in addi=-
tion to all principal, interest and other ‘zmcunts payable
hereunder.,

It is understocod and agreed that the loah evidenced
by this Note is a business loan within the purviev of Chap-
tear 17, Section 6404 of Illinois Reviged Statutes, krans-
acted solely for the purpose of carcrying on or acquiring the
busilness of the beneficlary of the undersigned as coaiem-
plated by salid section,

This loan shall be governed by and construed in
accordance with the laws of the State of Illinois,

All parties hereto severally waive presentment for
payment, notice of dishonor, protest and notice of protest,

This Note is executed by LaSALLE NATIONAL BANK, not
personally but as Trustee as aforasaid, in the exercise of
the power and authority conferred upon and vested in it as
such Trustee, No pervonal liablility shall be asserted or be
enforceable agalinst the promissor because or in respect of
this Note or the making, issue or transfer herecf, all such
liability, Lf any, being expressly waived by each raker and

LATITESS
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holder hereof. Each original and succeasive holder of this
Note accepts the same upon the express condition that in
case of default in the payment of this Note, or of any
installment therecof, the scle remedy of the holder hereof
shall be by foreclosure of or other enforcement of the
rights under the Mortgage glven tc secure the indebtedness
evidenced by this Note, enforcement of the Assignment of
Rents and Leases above described or by action to enforce any
other security given to secure such payment or any combina-
tion of said remedies.

LaSALLE NATIONAL BANK, not
personally but solely as
trustee as aforesald

By:

ATTEST:
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PARCEL 1:

Lots 65, 66, 67 and 68 in Lincoln Crawford Pratt Boulevard,
a subdivision of the South 1/2 of the East 15 acres and the
South 1/2 of the West 25 acres {except the South 30 feet of
that part lying West of Lincoln Avenue) of the South East
1/4 of the North East 1/4 of Section 34, Township 41 North,
Range 13 East of the Third Principal Meridian, also that
part of the East 1/2 of the South East 1/4 lying North-
easterly of the Northeasterly line of Lincoln Avenue re-
corded June 1, 1925 as Document Number 8930256, together
with the Northeasterly 1/2 of the vacated alley {(as per
Document Number 26063011) lying Southwesterly of and ad-
joining said Lots 65 through 68, all in Cook County, Illi-
nois.

PARCEL (2)

Mortgagoy hereby conveys and grants to Mortgagee a per-
petual, non-zxclusive easement as created by Fasement Agree-
ment dated Che JiCﬁ%l day of r . 1985 by and
between LaSalle National Bank Trust No, 695, as Grantor,
and LaSalle Natinnal Bank Trust No. 100840, as Grantee, re-
corded on the _& -4+ day of December, 1985 in the office of
the Cook County Recorder of Deeds as Document No. -

Gl b -

STREET ADDRESS OF PROPRERTY: 685%=40 North Lincoln Avenue
Lincolpaood, Illinois

PERMANENT INDEX NUMNBER: 10-34-231-n18-0000
ol ~Y
. A VEE -l pE OB ING p2i QU
"0;' THIATT THMH 000 12/709/685 1% .56 G0
ey # ¢ ®W--BYE--Z 1L H1LALT
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