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THIS INDENTURE, Made NOVEMBER 15 19 85, betweent Lake View Trust and Sevings Bank, an lilincis
Corporation, not personslly but as Trustee under the provisions of s Deed or Deeds in trust duly recorded end deli

said Bank in pursvance of & Trust Agreement dated JCTOBER 18, 1985 and
trust number 6889 + herein referved to oo “First Party,” and CHICAGO TITLE AND TRUST COMPAN

sa [Hinoia corporstion herein refesred to as TRUSTEE, witnessath:
THAT, WHEREAS First Party bas concurrently herewith executed and delivered an instalineot note bearing even date hejewith |

in the Principal Sum of - o Y B B e R o
THIRTY FIVE THOUSAND AND 00/100 “Detiare,
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wede payable to MENMENK  THE FIRST NATIONAL BANK OF LINCOLNWOOD
in and by which said Note the First Party promises 1o pay out of thet portion of the trust esslo subject to said Trust Agreement

snd hereinafter specifically described, the said principal sum and inlsrest on the balance of principal remaining from time to
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principal of cach instalmeni un:;u o8id when due shall bear interest at the rate of ** per cuu per lnnum. lnd all of eaid
[l a dmteruth.mgmep- able a1 such office as the holders of the note ma writing sppoint,
P abee fntmens, then 42 the offce of THE_FIRS]. NATIONAL. OO L INCOLRHBOD . o TP

00 WETIREOIN AN ther “LINCOLNHGOD . sancsage. Timain

* SEE DEFAULT RATE ON RIDER ATfAC’.:D HERETD AHD MADE A PART HEREQF .
» smerdance with (he tarms, .rwubu

NOW, rnmcmu' ¥itet Parly o -un Use paymen : of Lo said principat M of intae
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thesr p wrant, Temies, Pelense, slien nlul CORYEr UAtS e l‘nnh. i m albmate, ln.

baina I» e COUNTY OF COOK AR TUNTE OF TLLINGIS, te wius

|} LOT 32 IN BLOCK 43 IN W,F. KAISER AND COMPAI(Y'S PETERSON W0OODS ADDITION TO ARCADIA
J: TERRACE IN THE SOUTH WEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST
~ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTV, iLLINOIS,
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THIS INSTRUMENT WAS PREPARED BY CHARLES A. GREENSTEIN o
B401 NCRTH LINCOLN AVENUE, LINCOLNWOOD, ItLINOIS
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*RIDER ATTACHED TO MNQ ETEJ@]I?AL ‘@ @P MJREN LAKE VIEW TRUST
& SAVINGS BANK TRUST NO. 6889 AND THE FIRST NATIﬂNAHS ﬁéﬁ g? L%ECOLNHOOD
J

The principal sum and interest to be payable in fnstallments as follows: $ 296.13

or more on the lst  day of JANUARY , 19 86 and § 296.13 0T mMOTe On
the 18t day of each and every month thereafter until sald note is fully pald, except
that the final payment of principal and interest, if not sooner paid, shall be due

on the lst day of DECEMBER , 19 90 .

Intereat on said note shall accrue at & rate per annum equal to the interest rate fadex in
effect each day, which rate shall change when and as the interest rate index changes, All
instalment psyments received on said note shall be applied first to the payment of interest
accrued to the date the instalment 1s pald, and any smount remaining frop an instalment
after application to interest shall be applied in reduction of unpaid principal. Interest
on said note shzi) incresse to a rate per annum €qual to the sum of the interest rate fndex
in effect each day plus 5%, which rate shall change when and as the interest rate index
changes after the dy: date of the final {nstalment or upon default until all liabilities are
paid. Interest on  suid note will be computed based upon a 365-day year for the actual
number of days elapsed.  The interest rate index 1s the moving average each month of the
highest "Prime Rate" as published in the Money Rates section of The Wall Street Journasl
each business day. The Prime Rate in effect on non-business days shall be the highest
Prime Rate published in The Wili Street Journal on the immediately preceding business
day., Any interest rate index cnapgze shall be effective as of the first day of the second
month Immediately following a chonge in the interest rate index for sany wmonth. If the
index {8 no longer available, the Yruk will choose a new index in its sole discretion and
will send notification of this choice, The instalment payments due under said note shall
be changed as of the first day of the worii following the effective date of any change in
the interest rate index to a monthly paymenu amount sufficient to repay the loan based on &
29-year amortization from the original date of -said note at the new interest rate. Bank
shall give notice at least 25 days prior to tps effective date of any change in the
instalment payment pursuant to s change in the interert rate index as hereinabove set forth.

That in addition to the payments called for herein, Mortpagors shall deposit monthly with
the holder of the Collateral Instalment Note & sum equal 1% 1/12 of the snnual Real Estate
tax bill based upon the last ascertainable tax bill as Tex Reserve. All deposits made
pursuant to this tex reserve clause shall be on a Debtor-Crelirnr relationship, and the
holder of said reserve shall not be obligated to pay any inlersst thereon, same being
specifically waived by the Mortgagors hereunder. Holder of said reservz does not assume the
obligation of paying the real estate taxes and it shall remain the ~otligation of the
mortgagors to secure such funds from the reserve to pay Bsuch taxes'vaen due or in lieu
thereof, Obligors shall establish an interest bearing pledged savings accoun’ in accordance
with the provisions of Illinois Revised Statutes, Chapter 17, Paragraph 4906.

TRANSFER OF THE PROPERTY; DUE ON SALE 85 3‘? 8?6

1f all or any part of the premises or any interest in it is sold or trangferred without the
prior written consent of the holders of the Note hereby secured, the holdets of the Note
may, at thelr optlon, require immediate payment in full of all unpaid indebtedness secured

by this Trust Deed.

If the holders of the Note exercise this option, they shall give First Party, Iits
successors or assligns, notice of acceleration, The notice shall provide a period of not
legs than 30 days from the date the notice is delivered or mailed within which First Party,
its successors or assigns, must pay all {ndebtedness secured by this Trust Deed. If First
Party, ite successors or assigns, fails to pay all the indebtedness prior to the expiration
of this period, the holders of the Note may invoke any remedies permitted by this Ttust Deed
without further notice or demand on First Party, its successors or assigns, PASIER o]




