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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... O¢tober 29,
19.85 . The mortgagoris oLl D... 8k and Linda R,

. Borrower). This Security Instrument s given to _Batavida. gank ...
wn 1tlane, L . which is organized and existing
under the laws of , and whose address is ....18. E.. . Wilsen. Streetk. .

Batavid...Llliorcis. Q0510 oo ("Lender™).
Borrower owes Lender ¢2e principal sum of =
gkt oY, Dollars (U.S. $...40..000.,.00..........). This debt is evidenced by Borrower's note
dated the same date as this Seordiy Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on November 1, 2000 This Security Instrument
secures to Lender: (a) the repaymeniof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol all other sums, with interest, advanced under puragroph 7 to protect the security of this
Security Instrument; and (¢) the perfoimz nscof Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend *r the following described property
located in Cook County, Illinois:

PARCEL 1: Unit 404 as delincated on Survey of e following described Parcel of Roal Estate (hereinafter referred to as
wparcel®): Sub~lot "B in Lot 4 in the Second Resvsaivision of part of Lot 1 in Village an the Lake Subdivision

(Phase II1), being a Subdivision or part of the Soutlwist 1/4 of Section 29 and part of the Northwest 1/4 of Section 32,
Township 41 North, Range 11, East of the Third Principil Meridian, according to the Plat thereof recorded January 25, 1971
as Docurent 21,380,121, in Cook County, Illinois, which Sirvey is attached as Exhibit "A" to Declaration of Condaminium
owmership made by Chicago Title and Trust Campany, a Corpxration of Illinois, as lrustee under Trust Number 53436,
recorded in the Office of the Recorder of Deeds of Cook Counly. Tllinois, as Document 22,389.726, together with an
undivided percentage interest in said Parcel (excepting from sgadParcel, all the properties and space camprising all the
units thereof, as defined and set forth in said Declaration and Svirviy), all in Cook County, Illinois. ALSO

PARCEL II: Easement for the benefit of Parcel I, as created by Declirotion of Covenants for Village on the Lake
Haneowners Association executed oy Chicago Title and Trust Campany, a/Ociporation of Illinois, as Trustee under Trust
Agreement dated March 25, 1969 and known as frust Nuabor 53436 dated June 2o 1971, and reoorded June 18, 1971 as
Docment 21,517,208 and as created by Dood made by Chicago Title and Trus: Oawany, a Qorporation of Illinois, as Trustee
wder Prust Agreagnent dated March 29, 1969 and kmown as irust Numbor 53430 fecsinaress and ogress over Lot 2 (exceept
subdivision Lots A%, "B and "C"), in the Village on the Lake Subdivision, bidrg.a Subdivision of part of the

Soutlwest 1/4 of Scction 29 and part of the Nortlmest 1/4 of Soection 32, Township 41 North, Range 11, East of the Third
Principal Meridian, according to the plat thereof recordnd January 25, 1971, as Dxument 21,380,121, all in Oook County,
Illinois.

Permancent Tax Index No. 08-32-].()1-01’-?)-1060"’.k

which has the address of 7OOWGlangt0n ...... Unit 404 . ElkGrove Vlllage ..................... .
[Street) [Cety}

Hlinois > (“Property Address™);
|2:p Code}

ToGEirr Wit all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property Al replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred toin this Secunty Instrument as the *Property.™

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REORDER FROM ILLIANA FINANCIAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates tn accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and wspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iustrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fiuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpune the due dite Gt the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizdtica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall novoperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartzation of the sums secured by this Security Instrument by reason of any demand made
by the orginal Borrower or Borrowes's successors i interest. Any forbearance by Lenderm exercising any right or remedy
shall not be a winver of or preclude the eqeccise ofany right or remedy.

11. Successors and Assigns Bhurd:Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and besiefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agieeetpents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0l is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ana Zcnagrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations withueépard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Seczinity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges vollected or to be collected in
connection with the toan exceed the permitted limits, then: (@) ony such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted fimit; and (b) aag sams already collected from Borrower which exceeded
pertmtted limats will be refunded o Borrower Lender niay chodsedonmake this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower 10 refuid todnces prineipal, the reduction will be treated as a
partial prepayment without sny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights., It enactment or Jxgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable pecarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thest/ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument/shizil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. THymiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende? wijen given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal 1o vad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Mistrument or the
Note conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicpment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any
interestin it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ats option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  {f Borrower mieets certain conditions, Horrower shall hanve the right 1o have
enforeement of this Security Instrument discontinued at any tune poor to the carhier o @ S day s (or such other penod as
applicable Taw may speaity for remstatement) betore sile of the Property, pursuant o any power of sale contatned i this
Security Instrument, or (b) entry of i Judgment enforvig this Secunity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Secunny Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.

e ¢ B
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THits CONDOMINIUM RIDER 15 made this ..
and s incorporated into and shall be deemed to Jmcnd and supplemcm the Mortgage, Deed of Trust or Sccurm Deed (the
“Security Instrument’) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
Batavia Bank (the "Lcnder")

of the same date and covering 1hc Property described in the Secunty Instrument and located at:
700 Wellington u lk Grove Village, Illinois 60007

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

hnown us.
Village on the Lake Condominium

‘e ot Zongominium Project) .
tthe "Condomumum Project’™) I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™ holds title to property for the benefit or use of 1ts members or sharcholders, the Property ‘also
includes Borrower'sinterestin the Owners Association and the uses, proceeds and benefits of Borrower's interest

Cospovinttst COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

\. fandominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projestsdlondtituent Decuments The “Consutuent Documents™ are the: 1) Declaration or any other document which
cregtes the Conicomimum Project. cn hy daws, i code of regulations: and tiv) other equivalent documents Borrower shali
prompely rany fenen Gue gl dues and assessments imposed pursuant to the Constituent Documents

H.u.lr" Irsurance. S-° long as the Owners Assoviation maintains, with a generally accepted insurance carner, a
Ranmee G ey onothe Condemimium Project which is satisiactory to Lender and which provides insurance
{7 the pert wisoand sdainst the hazards Lender requires, including fire and hazards included

Le Cosenant 20 2 the monthiy pasyment to Lender of one-taelfth of
rthe Property ana
Jowenant o maintain nazare snsurance coverage on the Property
sTrage s provided my ‘he Crwners Association policy

Ty apsen required hasard insurance coverage
vetanle powends noteuw forestoration or reparr following 4 loss 1o the
It oana rroweeds payante to Barrower are hereby assigned and <ha!l be

Ymaome N Lrny Insirument At many sviess pand 1o Borrower
R T W KN TR Wovan T reasonghie o insyre 1hat the (wners
Levtane ! armeLnt and ettent ot Coverage to Lender

Tt orolxmiagen Litelt e onseguential payanle to Borrowern
1 part frme Proaneroy ahether ot the unit or ! the cvmmon
Cereny assgmel ane snan e pasd te Lender Suon rrocseds

AOrLrent iy oo ted n Usiitormn Covenant v
.enler ang wiath Lender’s prior aritten

sreept for shandonment or termination
the sase of g taniag by condemnation or

matitgent Do siredis ot tne provision s for the express benefit of
Tandassumption s el smanagement of the (s ners Association,

Whoa sl vaszire et ot rendenng the punie DaDiltly ALUrance Soverage Mmaintained by
T vaters A a7 Lm g et~ et Langer

b Remedies " B 1o wer & ooy not pay condomimium Sues and assessments when ut, tiien Lender may pay them
Anvy amounts disnrursed my Lender ander this paragraph F shall become acditional debt of Borroer secured by the Secunty
Instrument Uniess Borrower ane Lender agree 10 other terms of payment, these amounts shall blar nterest from the date of

Jishursement at tne Note sate and shali e payable, wath interest, upon notice from Lender to Borroasr requesting payment.
By Sio,NiNa BEL »w Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider

) /’ » - >
;o -
L. . L ../511:244’/ T (Scal)

8crrower
Stewart

a(St::ll}
Linda R. Stewart orrowe

MULTISTATE CONDOMINIUM RIDER~—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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