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THIS INSTRUMENT WAS PREPARED BY: LORIE BERGER LOAN #000685610
801 DAVIS STREET
EVANSTON, IL 60201

MORTGAGE CITICORP© SAVINGS

Corporate Offica

One South Dearborn Sireet
Chicago, llinols 80603
Telephone {1 312 577 5000)

—
85318108
THIS MORTGAGE ('*Security Instrument’’) is made this 15TH day of NOVEMEER
19  835beiween the Mortgagor, JON W BILSTROM AND
KATHY KEELER RILSTROM MHIS WIFE

therein “*Borrower 3 and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporution organized and existing under the laws of The United States, whose address is One South Dearborn Sireer,
Chicago, Illinois 606005 (Yerein **Lender™).

WHEREAS. Borrowes i iudebted to Lender in the principal sum of TWO HUNDRED TWELVE THOUSAND
AND 06/100 Dollars, which indebledness is evidenced by Borrower’s
note dated 11715785 therein **Note''}, providing for monthly installments of principal and intcrest,
with the batance of the indebtedne:="tf not sooner paid, due and payable on DECEMEBER 01 20145

TO SECURE 10 Lender (a) the repaymient of the indebiedness evidenced by the Note, with interest thereon, the payment
of ull other sums, with interest thereon, advadeed lin accordance herewith 1o protect the security of this Mortgage. and the
performance of the covenants and agreements 6-Basrower herein contained, and {b) the repayment of any future advances,
with interest thereon, Borrower does hereby morigaze.-arant and convey to Lender the following described property located
in the County of

Caor . State of Mlinois

LOT 10 IN MCNALLY'S SUBDIVISION OF-PART OF LOT A OF SUBDIVISION OF
LOTS 30 TO 44 AND PART OF LOT 29 ANDL _#ORMER ALLEY IN BLOCK 19 IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 33,TOWNSHIP 40 NORTH RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 14-33-206-0%&
2143 N CLARK STREET THICAGO

which has the address of

TL.

1Strecny (Ciyy

9614 (herein ' Property Address™ )k

eStare g Lip é

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral. il and gas rights and profits, water, water rights, and water stock, and all fixwres now or hereaficr
attached to the property, all of which. including replacements amd additions thereto, shall be deemed to be and remain a
part of the property cavered by this Morigage: and af! of the forcgoing, together with said property (of the leasehold estate
if this Mortgage is on o leaschold) as berein relerred o as the " Property ™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all claims and demands, subject to any declarations, casements or restrictions listed in o schedule
of exceplions to coverage in any title insurance policy insuring Lendec's interest in the Property.
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Hew of condemnation, are hereby assigned
and shalt be paid 10 Lender.

In the event of a total tuking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fruction: (a) the totad amount of the sums secured inimediately before the taking, divided
by {b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 4 ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, uny applications of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shail not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refusc 1o extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by rcason of any demand made by the original Borrowcer or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exeicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument skall Bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
piuragraph 17. Borrower's Covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscut lhe Note: (a) is co-signing this Security Instrument only to mortgage, grant and canvey that
Borrower's interest in the Proseny under the terms of this Sccurity Instrument; (b) is not personafly obligated to pay the
sums secured by this Security instrément; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
12. Loan Charges. if the loan secur=d by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal th: izterest or other loan charges collected or to be collected in connection with
the loun exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender nmiry choose ta make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, i era<tment or expiration of applicable laws has the effect of rendering
uny provision of the Note or this Security Instrument unesifarceable according to its terms, Lender, ut iis option. may require
immediate payment in full of all sums secured by this Security Irstrument and may invoke any remedies permitted by paragruph
19. If Lender exercises this option. Lender shall tuke the steps specifiec in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this'security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anzdhér method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lendel, JAny notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender dedigrates by natice to Borrower. Any notice provided
for in this Security Instrumeryt shall be decmed 10 have been given to Borioiver or Lender when given as provided in this
paragraph.

15. Guoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with appiicable law. such confTict shall not affect other provisions of this LHecurity Instrument or the Note which
can be piven effect without the conflicting provision. To this end the provisians of ((hi' Security Instrument and the Noie
are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Notg aind/of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part o7 1the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, assigned or transferred »ad Borrower is not a natural
person) or if Borrower cnters into Articles of Agreement for Deed or any agreement for installrient sale of the Property
or the beneficial interest in Borrower (and Borrower is not a natural person) without Lender’s priorwriti<n consent, Lender
may, at its oplion, require immediate payment in [ull of all sums secured by this Security Instrument. o ~ever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securiiy apstrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall (provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all/sirns secured
by this Seccurity Instrument. If Borrower fails to pay these sumns prior to the expiration of this period, Lendei may invoke
any remedies permitied by this Sccurity [nstrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Sceurity Instrument discontinued at any time prior (o the earlier of: (a) 5 days (ur such other period
as applicable law may specify tfor reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees, und (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured
by this Security Instrument shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
ohtigations secured herehy shall retiain fully elffective as if no aceelermion had occurred. However, this right 1o reinstale
shall not apply in the case of accelerntion under paragruphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (a} the default; (b) the sction required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclostire. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

BOV8IESS
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- monraace roer ) NOFFICIAL €OPY 4 o 4
T Loan Number: ©00004B546410

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate wil) result in higher payments, Decreases in the interest rate will result in lower payments.

This Rider ismade this  15TH  day of NOVEMEER ,1985 , and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”) of the same date given by

the undersigned (the “Borrower”) to secure Borrower’s Note to

(the “Lender"} of the same date (the “Note'') and covering the property described in the Securlty Instrument and located at

2113 N CLARK STREET, CHICAGO, I 60614
Property Addross
MODIFICATIONS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender futlier
covenant attd agree as Follows:

A. Interest Rate and "donthly Payment Changes
The Note has an “Initial Interest Rate” of i2.00 %, The Note interest rate may be increased or decreased on the FIRST

day of the month begipning on DECEMRER iST , 19 ae and on that day of the month every 14

month{s) thereafier,
Changes in the interest r74e #.¢ governced by changes in an interest rate index called the “Index'. The [ndex is the: |Check one

box to indicate Index.}
(1) w The weekly average viel< o7 United States Treasury securities adjusted to a constant maturity of 5 year(s), as made
available by the Federal ®.serve Board.

In no event over the full term ¢7 the Note will the interest rate be increased more than 4.00 percentage
points ( 4 .00 %) frowm zae [nitial Rute of luterest.

Betore each Change Date the Note Helaer will caleulate the new interest rate by adding 2.900

percentage points { 2.00 %)to the Current Index. However, the rate of interest that is required 10 be paid
shall never be increased or decreased on gay single Change Date by more than J.00 pereentage points
{ 2.00 %) from the rate of inieles) currently being paid.

(2) 3%  Other:

If the Interest rate changes, the amount of Borrower's monthly paymenis wili change as provided in the Note. Increases in the
interest rate will resuit in higher payments. Decreases in the interest rate wil <esult in lower payments.

B. Loan Charges
1t could be that the loan secuied by the Security Instrument is subject to a law wiiei s2ts maximum loan charges und that luw is

interpreted so that the interest or other loan churges collected or to be collected in ednivsction with the loan exceed the permitted
limits, then: (i) any such Joan charge shall be reduced by the amount necessary to reducs bz charge to the permitted limit; and (ii}
any sums already collected from me which exceeded permitted limits will be refunded 10 ;. Tone Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. lfia refund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender detenmines that all or any part of the sums secured by this Security Instrument are subject 10 24ira which has privrity ove

this Security Instrument, Lender may send Butrower a notice identifying that lien. Borrower shall prompily act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreemenl in a form sat’tastory to Lender
subordinating that lien o this Security Instrument.

TESS

S0¥8

D. Transfer of the Property
If there is a transfer of the Pruperty subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rute. or {2) an increase in (or remuoval of) the limit on the amount of any one interest rale change (if thereisa
limit), or (3) a chunge in the Base Index figure, or all of these, as a conditign of Lender’s waiving the option to accelerate provided in

paragraph 17,

By signing this, Borrower agrees to all of the above. {Seal)
Borrower

1t mare than one box is checked of if e box iv cheeked, ILSY oM :
und Lender and Borrower do ot otherwise agree in writing, - ﬁé . .
the first Index named will apply. I~ A i / ~{§ca|)
- Borrower

KATHY KEELER ERILSTROM

(Seal)

- Borrowetr

(Seal)

Horrowers

FORM 3385 C
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CONVERT’BLE R!DER ederal cavings an oan SOC/dlian
Loan Number: 00000635610

NOVEMBER

THIS CONVERTIBLE MORTGAGE RIDER is made this 12TH  day of
19 8% and is incorporated into and shall be deemed to amend and supplement the Morigage,

Deed of Trust, or Deed to Secure Debt (the **Security Instrument”) of the same date given by the under-
signed (the “Borrower’) to secure Borrower's Adjustable Rate Note (the “Note") to

Citicorp Savings of Illinois, A Federal Savings and Loan Association
{the “Lender") of the same date and covering the property described in the Security Instrument and

located at:

2943 N CLaRK STREET , CHICAGO , It 404614
{Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate. If the
interest rate increases, the Borrower’s monthly payments will be higher. If the interest
rate ziecreases, the Borrower’s monthly payments will be lower. On every Change Date,
Boitorver may convert the adjustable rate loan into a fixed rate, level paymeut, fully
amortizing loan or into an adjustable rate loan with a different Change Date perind.

ADDITION/L COVENANTS, In addition to the covenants and agreements made in the
Security Instrumernt, D7 rvower and Lender further covenant and agree as follows:

A.INTEREST RATE AN’ MONTHLY PAYMEN'];"CHANGES
The Note provides for an 1nitial interest rate of 2.000 %. Section 4 of the Note provides
for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHZY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may chargs on the first day of DECEMEBER 1988 ,and
36 montks chereafter. Each date on which my interest rate could

on that day every .
change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my incerest rate will be based on an Index. The “Index”

is the weekly average vield on United States Trensuiy securities adjusted to a constant maturity
year(s), as made available by the Federal Iizcerve Board. The most recent Index figure

of 3
available as of the date 60 days before each Change Date is cailed the “Current Index”.

If the Index is no longer available, the Note Holder wili{ chonse a new index which is based upon
comparable information. The Note Holder will give me notice of this ctoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate niy /new interest rate by adding
TWO AND 00/100 percentage points ( 2.00 g tg the Curvent Index.

<z
1
G

»

The Note Holder will then determine the amount of the monthly payment tirat'wsuld be sufficient
to repay the unpaid principal balance of my loan I am expected to owe on the Changc Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of t!iscalculation is oy
called the “Full Payment Amount”, and it wil! be the new amount of my monthly payineri; subject to g

® o)

subsection (D) below.

(D} Limits on Interest Rate Changes
If checked below, the Note provides for certain limits on interest rate changes:

(XIXi) The rate of interest I am required to pay shall never be increased or decreased on any single Interest
Change Date by mare than 3.00 % from the rate of interest I have been paying

for the preceeding 3¢  months.
4,00 % from the rate established

[(XXii) My interest rate wiill never increase more than
in Section 2.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions I may have

regarding the notice.

FORM 34548
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CONVERTIBLE RIDER
{continued) page 2

B. BORROWER'’S OPT10ON TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan into: (i) a fixed interest rate loan to be
fully amortized over a reduced term of 15 years, (ii) a {ixed interest rate loan to be fully repaid in equal
monthly payments of principal and interest over the remaining term of the loan; or (iii) an Adjustable Rate

Loan with a different Change Date period.

Borrower may choose the option to convert if the following conditions are met: (i) the adjustable rate loan is
not currently in foreclosure or default; (i) the adjustable rate loan payments are current as of 45 days prior
to the effective conversion date; and, (iiD) there have not been two or more late charges in the twelve (12)

months prior to the effective conversion date.

In addition, Borrower may only choose the option to convert to a fixed interest rate loan to be fully repaid in
equal monthly payments of principal and interest over a reduced term or fifteen (15) years (180 months),
upon a review nf Borrowers credit information to determine if it meets the Lenders normal credit

standards for Lais type of loan.

C. LENDER'S N/ DICE TO BORROWER

Lender’s Notice of Chanzes to Borrower pursuant to the Adjustable Rate Note given prior to each Change
Date shall alse contain Zae following additional information pertaining to Borrower’s option to convert:

(i) the fixed interest rits” payable by Borrower if Borrower converts to one of the fixed interest rate
loan, and the amount o/ Sorrowers new monthly payments at the fixed rates of interest; and

(ii) theinterest rates for each alt<ritate adjustable rate loan payable by Borrower if Borrower converts to
another adjustable rate loan; and-the amount of Borrowers new monthly payment at each interest
rate for each adjustable rate loan; ard

{iii) adate, not more than 15 days from thz #ate the notice is given, by which Borrower must execute and
deliver to Lender a document in theforri required by Lender evidencing the meodification of the
Note to provide for either a fixed interest rate loan or an adjustable rate loan with a different

Change Date period.

D. SELECTION OF FIXED RATE OR ALTENNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall sel the interest rates payable by the Borrower 45 days prior to the Conversion Date as follows:

(i the fixed interes: rate of loans for the remaining term is Lhe sum of the current Federal Home Loan
Mortgage Corporation’s Required Net Yield for 60-day aelivery of 30 year, fixed rate mortgages plus

L&25 percentage points ( . 62:;%)'

(ii)  the fixed interest rate of loans for the remaining term or fifteen (15} y2ars (180 months), whichever is
less, is the weekly average yield on United States Treasury secuvities adjusted to a constant
maturity of 7 years, plus { 5. s %) as made available n;r the Federal Reserve Board.

s A

(iii) the adjustable rate mortgages initial interest rates for the remaining teim »ra the weekly average

yield on United States Treasury securities, as made available by the Fede-al Reserve Board,

adjusted to a constant maturity of:

. yeau(s), plus % for a yirar adjustable
rate mortdage. The rate of interest will never incr&fe or decrease on any dubseju=nt Change
Date by more than o.pe % from the rate of interest paid in ti:z preceeding

12 months.

L 3 year(s), plus 2.00 % fora 3 year adjustable
rate mortgage. The rale of interest will never increase or decrease on any subsequent Change
Date by more than 3,00 % from the rate of interest paid in the preceeding

34 months.

. 5 year(s), plus 2.00 Ffora ¢ year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 3,00 % from the rate of interest paid in the preceeding

50 months.

. y year(s), plus o.pp “%fora = year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 4.00 % from the rate of interest paid in the preceeding

a4 months.

. 10 year(s), plus n.pp Tlora 4 year adjustable
rate mortgage. The rate of interest will never incrésse or decrease on any subsequent Change
Date by more than 4.00 % from the rate of interest paid in the preceeding

i20 months.

FOFRM 34648
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(continued) page 3

The interest rate will never increase by more than 4,00 % from the rate established in
Section 2 of Borrower’s Adjustable Rate Note,

If any of the indexes are no longer available, the Lender will choose new indexes which are based on
comparable information. The new interest rate will become effective on the Conversion Date if the
Borrower chooses to convert.

Borrowers monthly payments at the new interest rate will begin as of the first monthly payment after the
Conversion Change Date. The monthly payment will be the amount that is necessary to repay in full the
principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by

the maturity date at the new interest rate.

E. BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modification of the Note within
the period set in Lender’s notice as provided in paragraph C above. If Borrower does not do this within
the specified date, Borrower can no longer exercise the option to convert. In this case, the terms of Bor-
rower's Note wilt.continue in effect without any change.

F. CONVERSION "EE

Borrower agrees t¢ pry-the Lender at the time the document evidencing the meodification of the Note
is executed and delivered to a nonrefundable canversion fee equal to percentage
points ( #) of the unpaid principal balance as of the Change Dhtf& §

. whichevel ‘i.Q@'reew". $3500.00

G. EFFECTIVENESS OF PEREOVISIONS
Upon Borrower’s delivery of the executzd modification of the Note, paragraph A above shall cease to be
effective.

In Witness Whereof, Barrower has axueited this Convertible Mortgage Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

2ol o N Ee-w A8 TIRDH
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