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THIS INSTRUMENT WAS PREPARED BY: 801 DAVIS STREET
EVANSTON, IL 60201

ADJUSTABLE RATE P
MORTGAGE  CITICORP©O SAVINGS

Corporate Cilice

One South UDearborn Street
Chicago, Hlincis 80603
Talephone (1 312 977 5000)

LOAN #000692517

THIS MORTGAGE (*'Security Instrument’’) is made this é‘; &TH day of DECEMEBER
19 8 "between the Mortgagor, GIDEON DREYFLSSAND
SUSaN C WEIL DREYFUSS MIS WIFE

(herein **Borrawer %, and the Mongagee, Citicorp Savings of Hlinois, a Federal Savings and Loan Association,
a corporation organiZed.and cxisting under the laws of The United States, whose address is One South Dearborn Street,

Chicago, Illinois 606C3 {aerein “'Lender™’).

WHEREAS, Borrower it indebted to Lender in the principal sum of NINETY-TW0 THOUSAND AND
H0/100 Dollars, which indebtedness is evidenced by Borrower's

note dated 12/046/85 (herein **Note™), providing for monthly installments of principal and interest,
with the balunce of the indebtedne=: if not sponer paid, due and payable on JANLARY 04 20446

TO SECURE to Lender (a) the repayiaent ~%the indebledness evidenced by the Note, with interest thercon, the puymest
of all other sums, with interest thereon, advaneed in accardance herewith to protect the security of this Morigage, and the
performance of the covenants and agreements o7 Yosrower herein contained, and (b} the repayment of any future advances,
with interest thereon, Borrower does hereby morig=gs+grant and convey 1o Lender the following described property located

in the County of
Coar . State of {llinois

UNIT NUMBER 914-~1 AND GARAGE UNIT NUMBER “G"-2IN 914-916 MICHIGAN AVENUE CONDOMINIUM
AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWZWG DESCRIBED PARCEL: THE NORTH 28

FEET OF LOT 14 AND THE SOUTH 36 FEET OF LOT 150’3 BLOCK 2 IN RESUBDIVISION OF

BLOCKS & AND 5 IN GIBBS, LADD AND GEORGE'S ADDIT7J' TO EVANSTON IN THE SOUTH 1/2

OF THE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 WOATH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS FXHIBIT A" TO DECLARATION

OF CONDOMINIUM MADE BY FIRST NATIONAL BANK AND TRUST GOMPANY OF EVANSTON, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEEMENY.-DATED AUGUST 23, 1977 AND
KNOWN AS TRUST NUMBER "R" - 2091 RECORDED AS DOCUMENT NUMIER 24772536 ON DECEMBER
20, 1978 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iM¥/ SAID PARCEL (EXCEPTING
THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITa THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, TiLINGIS.
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which has the address of 914 MICHIGAN EVANSTON

(¥ireer) LR 3]

{herein “*Property Address''):

1 L-csme and [|p€|g:’2 02
&I

TOGETHER with all the improvements now or hereafter erected on the property, and all casemenls, rights, appurtenanceys™
rents. royaltics. mineral, oil and gas rights and profits, water, water vights, and winer stock, and all fixwres now or hcrczsflg%
attsched to the property, all of which, inctudiag replacements and additions thereto, shall be deemed to be and rcmain‘;‘rj
part of the property covered by this Mortgage: and ali of the foregoing, wgether with said property (of the leaschold cslnm'.
if this Mongage is on a leasehold) as herein referved 10 as the ' Property ™. 'S

Borrower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right to moriguge, grant
und convey the Praperty, that the Property is unencumbered, and that Borcower will waerant and defend gencrally the tide
10 the Property against ail cluims and demands, subject to any declarativns, casements or restrictions listed in a schedule
of exceptions to coverage in uny ttle insurance policy insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conm.t.lmn with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1w Lender.

In the event of a totad taking ol the Property., the proceeds shall be applied (o the sums secured by this Security Instrument,
whether ar not then due, with any excess paid o Borrower, In the event of a partial tuking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Eceurity Instrument shall be reduced by the amount of the
proceeds multiplied by the lollowing fraction: (a) the ol amount of the sums secured immediately before the tking, divided
by (b the fair market value of the Property immediately before the wking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice
is given. Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender amd Borrower otherwise agree in wriling, any applications of proceeds te principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ot the sums secured by this Security lostrument granted by Lender te any successor in interest of Borrower
shall not operate to release the lmbll:ly of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a witiver of
ar preclude the exocene of any right or remedy.

11. Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument skall hind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17. Borrowe!'s rovenunts and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not exrcuie the Note: (a) is co-signing this Security Instrument unly ta mortgage, grant and convey that
Borrower's interest in the Progenty under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Inutroment; and (c) agrees thut Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodiation: with rq.ard to the terms of this Security Instrument or the Note without that Borrower’s
conseat,
12. Loan Charges. Ifthe lowisecured by this Sccurity Instrument is subject 10 @ Jaw which sets maximum loan charpes,
and that law is finalty interpreted so tha the interest or other loan charges collecied or o be collected in connection with
the loan exceed the pernmitted limits, thew? a5 any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any spans already collected from Borrower which exceeded permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direet paymient to Borrower. If a refund reduccs grincipal, the reduction will be treated as a partial prepayment without
any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights. 1 epsczment or expiration of applicable taws has the effect ot rendering
any provision of the Note or this Security Instrument unersseccable according o its terms, Lender, st its option. muy require
immediate payment in fult of all sums secured by this Securily Instoument and may invoke any remedies permitied by paragraph
19, If Lender excrcises this option, Lender shall lake the stips specitied in the second rmr.q.r.lph ol puragraph 17,

14, Natices. Any nolice o Borrower provided for in this & Socurity ITnstrument shall be given by delivering it oy by
mutiling it by first class mail unless applicable law requires use of anotacr method. ‘The notice shall be directed to the Property
Address or any other address Burrower designates by notice to Lealers Any notice to Eender shall be given by first class
mail t¢ Lender's address stated herein or any other address Lender désignites by notice 10 Borrower. Any notice provided
for in this Sccurily Instrument shall be deemed to have been given to Bv'rr;:wcr or Lender when given as provided in this
paragraph.

15, Governing Luw; Neverability. This Sceurity Instrument shall bogovern:d by federal law and the law of the juris-
diction in which the Property is located. In the event that any pruw\mn or clause of this Su,urny Instrument or the Note
conflicts with applicable daw, such conflict shall noi affect uther provisions of this S<curity Instrument or the Notw which
can be given eftect without the conflicting provision, To this end the provisions of rlas Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Now <nd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrower is sold, assigned or transferred ind Borrower is not a natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for installmean sale ol the Property
or the beneficial interest in Borrower (and Borrower is not a natural person)} without Lender’s prior writ'en consent, Lender
may, @r its option, require immediate payment in full of all sums secured by this Security Instrument. " d=wever, this uption
shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this Securily/Irstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall’piovide & period
of not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay ailsians secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender iay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets cenain condittons, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at uny time prior to the carlier of: (0) 5 days (or such other period
as applicuble taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note had ne aceeleration occurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reaschable anorneys® fees, and (d) takes such action as Lender may reasonably require (o assure
that the licn of this Security Instrument, Leader’s rights in the Property und Borrower's obligation te pay the sums secured
by this Security Instrument shall cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate
shail not apply in the case of acceleration under pacagraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

19. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instruiment (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (a) the default; {b) the action required to
cure the defauit: (c) a date, not {ess thun 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right tu reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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ansustasLe RATE N[O FFICIAL; COPY, 4 o

Loan Number: 00000472517

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments, Decreases In the interest rate will result in lower payments.

This Rider is made this &TH day of DECEMEER ,19 85 , and Is incorporated into and shall be deemed

to amend &nd supplementi Lhe Mortgage, Deed of Trust, or Deed to secure Debt {the “Security Instrument®} of the same date given by
the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

{the ‘‘Lender”) of the same date (the “Note) and covering the groperiy described In the Securlty Instrument and located at
214 MICHIGAN, EVANSTEON, IL 40202

T'roperty Address
MODIFICATIONS. ln addition to the covenants and agrecrents made in the Security Instrument, Borrower and Lender futher

covenatit and agree as follows:

A. lnterest Rate and Monthly Payment Changes
The Note has an “Intial Interest Rate™ of P.75 %. The Note interest rate may be increased or decrensed on the FIRST

day of the monith begiraing on JANUARY iST .19 g7 and on that day of the month every L)

month(s) thercafter.
Changes in the interest rz4e o.e governed by changes in an interest rate index called the “Index". The Index is the: [Check one

box to indicate Index.]

(1) GAY The weekly average yield or. United States Treasury securilies adjusted to a constant maturity of 4 year(s). as made

available by the Federa! Regerve Board.
In no event over the full term o the Note will the interest rate be increased maore than 5o percentage

points { = ) %) from Ve Initial Rate of Interest.

Before each Change Date the Note Holdew will calculate the new interest rate by adding 0,625

percentage points ( 2.625 %) 1o the Current Index. However, the rate of interest that is required to be paid
shall never be increased or deereased on arcy tingle Change Date by more than .00 percentage points
{ 2. 06 %) from the rate of interssy currently being paid.

Other:

If the Interest rate changes, the amount of Borrower's monthily payments'wii change as provided in the Note, Increases in the
interest rate wilt result in higher payments. Decreases in the interest rate will zezalt in lower payments.

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whizh s¢ts maximum Joan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in cornertion with the loan exceed the permitted

limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce t@ raarge to the permitted limit; and (ii)

any sums already collected from me which exceeded permitted timits will be refunded to m< Thz Lender may choose to make this

refund by reducing the grincipal | vwe under the Note or by making a direct puyment 1o me. If i7vzfund reduces principal, the

reduction will be treated as a partial prepayment,
. Prior Liens .
If Lender determines that afl or any part of the suins secured by this Security Insirument are subject 1o 7 lizi which has priority over
this Security Instrument, Lender may send Borrower a notice identifying thut lien. Borrower shall promptly ast.with regard to that
tien as provided in paragsaphs 4 of the Security Instrument or shall promptly secure an agreement in a form satisf2otory to Lender
subordinating that Hen to this Security Instnament,

. Transfer of the Property
If 1here is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the >

current Note interest rale, or (2) an increase in {or remuval of) the timit on the amount of any one intesest rate change (if there isa
limit), or {3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option to accelerate provided u

paragraph 17.

o
(SealD

By signing thls, Burrower agrees to all of the above. — -
-—Barruwt.‘

Ff mare than ane bos is cheeked ar M no box is cheched, (-_-'1 DEUN DF\'EYFU (;'S [2) c

and Lender and Borrower do not otherwise agree in writing, .
the frst Index named will apply. Mﬁ,&/ (Seal)
v ~Berower

SUSAN C WETL DREYFUSS
(Seal)

~ Borrower

(Seal)

- Borrower

FORM 3385 C




CONDOMINIUM RIDER CITICORP©O SAVINGS

UNOFFICIAL €O P:Y s omgpamzsa:

Talephone (1 312) 977.-5000

THIS CONDOMINIUM FIDER is made this ~ ©1H day ot DECEMBER , 1985
and is incorporated into and shall be daemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument”) of the same date given by the undersigned (the “Borrower'’) to secure Borrower's Note to Citicorp
Savings of lllinois a Federal Savings and Loan Assoclation (the “'Lender") of the same date and covering the Property

described in the Security Instrument and located al: 914 MICHLGAN AVENUE

EVANSTON,, IL 60202

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as: MICHIGAN AVENUE CONDOMINIUM

(Naine of Comtominium Projocty
{the “Condominium Project’”). If the owners assocciation or other entity which acts for the Candominium Project {ihe
“Owners Association'') holds title o property for the benefit or use of its members or shareholders, lhe Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's Inlarast.

ConpoMINIUM COVENANTS. In addition to the covenants and agreemenls made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. Conrominium Obligations. Borrower shall perform all of Borrower's obligations under lhe Condominium
Project’s Constivven? Documents. The “'Constituent Documents’” are the: (i) Declaration or any other document which
creates Ihe Condomicium Project; (i} by-laws; (il) code ol regulations; and (iv) cther equivalent documents. Borrower shall
promptly pay, wher dis, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard 'nzuance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or ‘“blanket” Jofcv on the Condominium Project which is satisfactory to Lender and which provides insurance
coverags in the amounts, «wr the periods, and against the hazards Lender requires, including fire and hazards included
within the term "‘extended coveray=,’” then:

() Lender waives t'ie pravision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for nazard insurance on the Property; and

(i) Borrower’s obiigatior-under Uniform Covenant 5 io maintain hazard insurance coverage on the Propaerty
is deemed satisfied to the extent that the racared coverage is provided by the Owners Association palicy.

Borrower shall give Lender promr noti.:e of any lapse in required hazard insurance coverage.

in the event of a distribution of ha:ard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unil or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apptication 10 the sums secured; by the Security Instrument, with any excess paid 1o Borrowar,

C. Public Liabllity tnsurance. Borrower ;ha'l take such actions as may be reasonable o insure tha!l the Owners
Assaciation maintains a public liability insurance policy arceotable in form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payabls to Borrower in
connection with any condemnation or other taking of alf or any part of the Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are heraby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securlty liistriment as provided in Uniform Covenant 9.

€. Lender's Prior Consent. Borrower shall nol. excer( after notice to Lender and with Lender’s prior written
consen, either partition or subdivide the Properly or consent ta:

(i} the abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casuzlty or in the case of a taking by condemnation or

eminent domain;
(i} any amendment to any provision of the Constituent Docume’ils I the pravision is for the exprass benelit of

Lender;
(i} termination of professiocnal management and assumplion of scif.(ionagement of the Owners Assoclation;

or
(ivy any action which would have the eflect of rendering he public liatilitinsurance coverage maintained by
the Ownars Associalion unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when ou, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shalk bacome additional debt of Burrowsrsecured by the Security
Instrument. Unless Borrowsr and Lender agree to other terms of paymeni, these amounts shal bar ¥ terest from the date of
disbursement at the Note rale and shall be payable, with interest, upon nolice from Lender fo Baivowe, requesling payment.

By SIGNING BeLOW. Borrower accepls and agrees to the terms and provisions contained in this Condominivin &lder.

6%J/LW iy O._pled reghnoo

GIDEON DREYFUSS SUSAN C. WEIL DREYFUSS

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

CITICOAP SAVINGS FORM 380TA [3/85)




