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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN, 111 EAST RAND ROAD
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CITICORP® SAVINGS
MO RTGAGE Corporate Office

One South Dearborn Street
Chicago, |llinois 60603
Teiephona {1 312 977 5000)

ACCDUNT NUMBER 00000448020

THIS MORTGAGE (‘‘Security Instrument’) is givenon DRECEMEBER 3RD,
1985 . Thermoinzagoris{ KEVIN . LARSON AND
DENISE L LARKON HIS WIFE

)
{**Borrower*’), This Securiry instrument is given to Citicorp Savings of inols, a Federal Savings and Loan Association, which is
organized and existing under-ths ows of The United States, and whose address is One South Dearborn Street, Chicaga. lllinois
60603, (*'Lender’'}. Borrower owss ".ender the principal sum of THIRTY-SEVEN THOUSAND AND 00/100
Dodars(U.5.5 37,000.,.00 ) Thisdebtis evidenced
by Borrower’s note dated the same date usthis Security Instrument (**Note™), which provides for manthly payments, with the full
debt, if not pali earlier, due and payablaor JaNUuaRy &1 20014

This Security Instrument secures to Lender: (a) tise /epayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all otfe-zums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the perfarmance of llor.cwer's covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, jrant and convey 1o Lender the Tollowing described property located in
the County of COOK , State of Jun.ois.

SEE RIDER ATTACHED

BRIV o0 QR-ol- 103 -0 B 1073
which has the address of 4 § 4.0 AZALEA LANE FaLATINE
|Sireet) [City]

llinois 69.93&% {**Property Address’");

TOGETHER WITH all the improvements now or hereafter erccied on the property, ahd all easements, rights appurtenarnces,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the proper-
ty. All replacements and additions shiall also be covered by this Securily Instrumient. All of the foregoing is referred to in this Securi-
ty Instrument as the “*Property.”’ ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani an convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the 1itle to the Property against all claims and demands, subject (o any enicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with limired
variations by jurisdiction to constitute a uniform security instrument covering real property.

B0 1

LLLINDIS —Singie Family — FNMAFHLMG UNIFORM INSTRUMENTY
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wIA LW A

S
URIT 20 € LOCATED IN THAT PART OF THE NORTHWEST 1/4 OF SECTION 1, TOUWNSHIP 42
RORTH, RAKGE 10, EAST DF THE THIRD PRINCIPAL MERIDIAN, DRESCRISLD AS COMMERLIRG
AT THE SOUTHEZAST CORKER OF THE NOATHWEST. 1/4 OfF S&CTLLN DRESALID; _THEKCE
NGRTH ALONG THE EAST LINZ OF SAID HURTHWEST 1/3“FURP\ BISTHACY ORISS4A.IY FEET,
THENCE WEST AT RIGHT AKGLES THERETO FOR A DISTANCE OF 40,0 FEET TO A POINT IN
THE WEST L14E UF BALDNIN ROAD (VEDICATED AS PER DOCUMENT NUMBER 21940059) Belnt
THE POINT OF BEGIRNING OF THE TRACT HEREIN DESCRIBED; THENKCL COMTINUE WEST ALORG
SAID RIGHT ANGLE LINE 412,83 FEET TO A POINT 452,83 FEET WEST (MEASURED AT RIGHT
AKGLES) OF THE €AST LINE OF THE NORTHWEST 174 OF SECTICN 1 AFOKESAID ARD 3835.0
FEET MORTH (MEASURED AT RIGHT ANGLES) GF THE SOUTH LIKE OF THE MORTHWEST 1/4 OF
SECTION 1 AFCRESAID; THENCE HORTH PARALLEL WITH THE EAST LINE OF THE NORTHWESY
1/4 OF SECTION L AFCRESAID 213.0 FEET; THERCL EAST AT RIGHT ANGLES THERETO £32,5d
FEET: THENCE NORTH AT RIGHT AMGLES THERETO 40.0 FEET; THENCE EAST AT RIGHT ANGLLS
THERETO &0.0 FEET; THEHCE S0UTH AT RILHT ARGLES THEKETQ 40.0 FEET; THedCk EAST
AT KICHT ANGLES THERETO 1C0C.0 FELT TO THE WEST LINE CF BALDMIN ROAD HEREIWBEFURG
DESCRIBED; THEACE SOUTK ALCHG SALd WEST LIME 213.0 FECT TO THE PCINT OF BEGIKALRG,
N COOK COUNTY, ILLINOIS, AS DELINEATED ARD CEFINED 1IN Y!lAT CERTAIN IVY GLLDL
PALATLHE DECLARAVICON OF CONDOMINIUM MNERSHIP UATLD OECEMBEX 13, 1972 AKL RECOKULD
LECEMBER 21, 1572 NITH THE RECORDER CF GEEDS, COUR COUNTY, ILLINGIS AS DOCUMERT
RUMBER 22165443, TOGETHER RITH A PERCEHTAGE QF THE CCmMUN ELEMEKTS APPURTRNART
TO SAID UHIT AS SET FORTH IN SAIU DECLARATION, AS AMEADED FRON TIRE TO TIdE,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHAKGE IR ACCCROAKCE WITH AMLKRUEU
CECLARATIONS AS Sime ARE FILED CF RECCRD PURSUANT T3 SAID BeCLARATION, Al
TOOLTHER WITH ACULTIONAL COMMUN ELEMENRTS A SUCHOAMENDED DECLARATIONS Ake Filtw
FOREGGRU, [h THE PERCENTAGES S&T FORTA 1N SUCH AMEKNOEC OECLARATIUNS, WHILK
PLRUVENTAGLES SKALL AUTOMATICALLY Bo DEEUEL Tu uE LUAVEYED EFFECTIVE Ui Tl
RECORDING OF EACH 3SUCH AMENDED DECLARATION AS THOUGH COWRVEYED HERZ3Y.

L3 OKIEGH

MORTGAGOR ALSO HEREBY GRANTS TO MORTCACOR, I1S SUCCESSORS AND ASSICGNS, AS RIGHTS
AND EASEMENTS APPURTEMNANT TO THE ABOVE DESCRIBED REAL ESTATLE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONLD
DECLARATION.

THIS MORTGAGLE IS SUBJECT TO ALL RIGHTS, EASEMERTS, RESTRICTIONS, CONDITEIONS,
COVENANTS AND RESERVATIONS CONTATINED IN SAID DECLARATION THE SAME AS THQU J1E
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTU HE‘j?ﬂ

1.D. #02-01-102-045-1023 "3 0o
\

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTCAGE DATED THIS 380 DAY OF
DECEMBER, 1985 A.D.. ~

PUBiEER

L

!
ot




If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nofice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dicect or consequential, in conneciion with any con-
demnation or othsiaking ot any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ae, with any excess paid 10 Borrower. In the event of a partial waking of the Property, unless Borrower and
Lender otherwise agrea n writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followine fea=tion: (a) the tatal amount of the sums secured immediately before the taking, divided by (b) the lair
market value of the Properly itamedinicly before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandsned by Borrower, ot if, aftee notice by Lender 1o Borrower that the condemnor offers to make an
award or scitie a claitn for damag’s, dorrower lails to respond to Lender within 30 days after ihe date the notice is given, Lender is
authorized to coliect and apply the zioceeds, at its option, either to restoralion or repair of the Property or to the sums secured by
this Security [nstrument, whether or no’ then due.

Unless Lender and Borrower othervass agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments refirred t=.in paragraphs | and 2 or change the amount of such payments.

10. Barrower Not Released; Forbearar'ce B; Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securiiy-ipztrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the origina surrawr. or Borrower's successors in interest. Lender shall not be required to com-
mence proceedings against any successo! in interest of retuse to extend time for payment or otherwise modify amaortization of the
sums secured by this Security Insirument by reason of wnr remand made by the original Borsewer or Borrower’s successors inin-
terest. Any forbearance by Lender in exercising any right o remedy shall not be a wiaver of or prectude the exercise of any right or

remedy.
11. Successors and Assigns Bound: Jolnt and Seveenl Liability; Co-signers.  The covenants and agrecments of this Securi-

ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

Borrawer's covenants and agrecnients shail be joint and several, Any forrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security Insirument only 1o motigone, grant and convey that Borrower's interest in the Pro-
perty under the terns of this Security Instrument; (b) is not personally obligsied to pay the sums secured by this Security Instru-
ment; and (¢} agrees that Lender and any other Borsower may agree (o exten'd, raodify, forbear or make any accommoclations with
regard to the terms of this Security Instrument or the Note without that Ber/ower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subjzet Ly a law which sets maximum Joan charges,
and that law is finally interpreted so that the interess or other loan charges collected cr to b< coliected in connection with the lean ex-
ceed the permitted limits, then: {a) any such loan charge shali be reduced by the amouri sccessary to reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permitied timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by msxing a direct paymeni to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepayment without any bhrepayment charge under the Note.

13.  Legislation Affecting Lender's Rights. [ enactinent or expiration of applicable laws his the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, al itzoption, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted @y poragraph 19. I Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivelng it or by mailing
it by Tirst cluss mait unless applicable law requires use of anather method. The notice shall be directed to the Pioparty Address or
any other address Borrower desigtnies by notice 10 Lender. Any notice to Lender shall be given by first class mail vo Lender®s ad-
dress stated herein or any other address Lender designates by notice to Horrower. Any natice provided for in this Hug wity Instru-
ment shatl be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph,

15. Governing Law; Severabitity, This Security Instrument shali be governed by federal law and the law of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effcct
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy, BRorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  If nll or any part of the Property or any interest i it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfecred and Borrower is not a natural person) without
Lender's prior written cansent, Leader may, ot its option, require immediate payment in Tull of all sums sccured by this Sceurity In-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.,

(€ Lender cxetcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must gay all sums secured by this Security tn-
strument. Jf Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforce-
ment of this Security Instrument discontinued atl any time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuani to any power of sale coniained in this Security Insirument: or
(b) eniry of a judgment enforcing this Securily Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
vovenants or agreements; (¢) pays all expenses incurred in enfarcing this Security [nstrument, including, but not limited to,
rensonable allorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shafl cantinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as iT 10 acceleration had avcurred, However, this right 1o reinstate shall nol apply in the case of acceleration under parugraphs

13 0r17.
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CONDOMINIUM RIDER

q 7
CITICORPQSAVINGS

Corporate Office

One South Dearborn Street
Chicago, Hlinols 80603
Telephone (t 212) 977-5000

LOAN NO.: 00000648020

THis CONDOMINIUM RIDER is made this —3KD day of — BECEMRER
19. .83 and is incorporated into and shall be deemed 10 amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Debt (herein “security instrument”) dated of even date herewith, given by the undersigned (hercin
“Borrower") to secure Borrower's Note 1o Clticorp Savings of Illinois, a Federal Savings and Loan Association
(herein “Lender”) and covering the Property described in the security instrument and
located at __1.186-C AZALEA LANE  PALATINE Il _ABQTA
{Property Address)

The Property compriscs a unit in, together with an undivided intcrest in the common elements of, a condominium
project known as HERITAGE MANOR CONDOMINIUM

(herein “Condominium Project™) (Name of Condominium Project

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the sccurity instrument,
Borrower and Lender fariaer covenant and agree as follows:

A. Assessments. barrdwer shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of th¢ Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of o zitlations or other constituent document of the Condominium Project,

B. Hazard Insurance. So loig as the Owners Association maintains a “master™ or “blanket” policy on the
Condominium Projcct which provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazards as Lerder may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision i1l Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurancs oa tine Property;

(ii} Borrower's obligation under Uniférm Covenant 5 to maintain hazard insurance caverage on the
Property is deemed satisfied; and

(ifi} the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the extent necessury to avoid a conflicl between such provisions an
the provisions of Uniform Covenant 5. For any period of time/dv.ing which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed (o have no force or cffect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of ristoration or repair following a loss to
the Property, whether to the unit or to common clements, any such proceeds navable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after notice to Lende: and with Lender’s prior written
consent, partition or subdivide the Property or conscnt to:

(i) the abandonment or termination of the Condominium Project, except for abanoonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case ofa *uking by condemnation
or eminent domain;

(i) any material amendment to the declaration, by-laws or code of regulations of the Zrvuers Association,
or equivalent consiituent document of the Condominium Project, inctuding, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

{iii} the effectuation of any decision by the Owners Associalion to terminale professional management and
assume sclf-management of the Condominium Project.

D. Remedies. H Borrower hreaches Rorrower's covenants and agreements hereunder, including the covenant
to pay when due condominium nssessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

N WiTNESS WHEREOR, Borrower has exccuied this Condominium Rider.

—HBorowe  DENISE L LARSON

~—Borrowsr —Borrower

FORAM 243 B FHMA/FHLMC UNIFORM INSTRUMENT —6/75




UNOFFICIAL COPY

. DEPT-1 RECORRING $15 .08
TeII1L  7Ran 2789 12/10,8% 14 -13:08
43746 A #»—85-318047




