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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN, 111 EAST RAND ROAD
MOUNT PROSPECT IL 60056 - #577-1270

MORTGAGE CITICORP® SAVINGS

Corporate Office

One South Dearborn Stresat
Chicago, liinols 60803
Telephone (1 312 §77 5000}

85318056

THIS MORTGAGE (*'Security Instrument’’) is made this 2TH day of DECEMRER
N L9 8335, between the Morgagor, MOD HYUN RKIM AND
Y yoDN, R KIM HIS WIFE
pri— /3a

(herein **Borrower ', and the Mortgagee, Citicorp Savings of Iilinois, a Federal Savings and Loan Association,
a corporation orgam-eo and existing under the laws of The United States, whosc address is One South Dearborn Street,
Chicago, lllinois 606U3 fierein **Lender'').

WHEREAS, Borrowc: /5 indebled to Lender in the principal sum of ONE HUNDRED THOUSAND AND
Q0100 Dollars, which indebtedness is evidenced by Borrower's

note dated 12/09/785 (herein ‘'Note'"), providing for monthly installments of principal and interest,
with the balance of the indebtedne:=,"if not sooner paid. due and payable on JANUARY 01 201 6

TQO SECURE to Lender (a) the repayraent ~fthe indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advaiced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements o Porrower herein contained, and (b) the repayment of any future advances,
with interesi thereon, Borrower does hereby mortpsze, grant and convey to Lender the following described property located
in the County of

CooK . State of lHinois

LOT 309 IN LAKESHIRE UNIT III, BEINU a4 SUBDIVISION IN THE NORTHWEST
QUARTER OQOF SECTION 7, TOWNSHIP 42 NORYH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDTAN, ACCORDING TO 7HI. PLAT THEREOF RECORDED
MAY 26, 1978 AS DOCUMENT NUMBER 24465748,/ [N COOK COUNTY, ILLINOIS.

I.D. #04-07-110-025 E\l\ _
)]
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which has the address of 3210 DEVONSHIRE STREET NORTHEROOK

15treet) cnyy

TL Stmte ant 2 u‘Qé’) (herein **Property Address™ )

TOGETHER with all the improvements now or hereafler erected on the propery, amd all casements, rights, appuriengnees,
rents. rovalties, mineral, oil and gas rights and profits, water, water rights, and water steek, and all fixtures now or hereafter
atiched 10 the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Morigage; and all of the foregoing, together with said property (of the leaschold estate
if this Mortgage is on a leasehold) as herein referred to as the “'Property'”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule
of exceplions o coverage in any title insurance policy insuring Lender’s interest in the Property.
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9, Cundemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection wilh
any condemnation or other taking of any part of the Property. or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total wking of the Propeny, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial wking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Security lnstrument shall be reduced by the amount of the
proceeds multiplicd by the Tollowing fraction: {a) the total amount of the sums securcd immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Any balance shidi be paid 1o Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender o Berrower that the condemnor offers to
muke an award or settie a claim for damages, Borrower fiils 1o respond to Leader within 30 days alter the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or fepair ol the Property
or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
ur postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

1@, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time tar payment or modification
of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall nov uperale 1o release the linbility of the original Borrower or Borcower's. suceessors in interest. Lentter shufl not be
reguired w commence proceedings against any suceessor in interest or refuse 1o extend time for puyment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's stceessors in interest. Any fwhearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the eavecise of any right or remedy.

11. Sucdes:oes and Assigns Bound: Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument/siall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions ol
pursgraph 17. Borrojver's covenants and ugreements shall be joint and several, Any Barrower who co-signs this Security
[nstrument but does ned eaccute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrawer's interest inate 2raperty under the erms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secur tynstrunrent; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommogatas with regard 1o the terms of this Seeurity Instrument or the Note without that Borrower's
consent, B

12. Loan Charges. I the 1oan secured by this Sccurity Instrument is subject (o & Juw which sets maximum loan churges,
and that law is finally interpreted so tai the interest or other foan churges callected or to be collected in connection with
the loan exceed the permitted limits, thipiia) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted Timit; and (by any2uns already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choosg ta nlake this refund by reducing the principal owed under the Note or by muking
a direct payment to Borfower, If a refund reduess principal, the reduction will be treated as a purtial prepayment without
any prepayment chirge under the Note,

13. Legislation Affecting Lender’s Rights [ I cpactment or expiration of applicable kiws has the effect of rendering
any provision of the Note or this Security Instrument uninforceable according tor its terms, Lender. at its option, may require
invmediate payment in Tull of uil sums secured by this Security Peserument and may invoke any remedies permitted by paragraph
19. 11 Lender exercises this option, Eender shall ke the/steps specified in the sccond paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for inathic Security Instrument shal! be given by delivering it or by
muiling it by first ¢lass maif unless applicable law requires use (Farother method. The notice shall be directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class
wail to Lender™s address stated herein or any other address Lender dosiznates by notice to Barrawer. Any nolive provided
for in this Sceurity Instrument shall be deemed to have been given o dScirower ar Lender when given as provided in this
paragraph.

15, Governing Law; Severability. This Sccurity Instrument shallie governed by federal baw and the law of the juris-
diction in which the Property is locited. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conilict shall not affect other provisions afthiz/Sceurity Instrument or the Note which
can be given effect withont the conflicting provision. To this end the provisions’ el this Sceurity Instrument and the Nete
are declared 1o he severable.

16. Borrewer's Copy. Borrower shall be given one contormied copy af the Wote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any Dun of the Property or any interest
in it is sold or transferred (or it a beselicial interest in Borrower is sold, assigned or transferred and Borrower is not a naturai
person) or iF Borrower enters into Articles of Agreement for Deed or any agreement for instalaieat sale of the Property
or the benelicial interest in Borrower Gund Borrower is not a natural person) without Lender’s prior written consent. Lender
may. at its option, require immediate payment in full of all sums secured by this Security Instrumciit/slewever, this option
shull not be exercised by Lender if.exercise is prohibited by federal Yaw as of the date.of this Security: Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice ska!l provide s period
of not less thun 30 days from the date the notice is defivered or mailed within which Borrower must pajyeal’ sums secured
by this Sccurity Instrument. IF Borrower fails to pay these sutits prior 1o the expiration of this period, Lentded nay invoke
any remedics permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets vertain conditivns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periad
as applicable law may specify for reinstulement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enlorcing this Sceurity [nstrument. Thase conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instcument and the Note hiad ao acceteration occurred;
{b) cures any default of any other covenants or agreemenis: (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarneys’ fees, and (d) takes such action as Lender may reasonably require to assure
that the tien of this Svcurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
hy this Sccurity lastrument shall continue unchunged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had vccurred. However., this right 1o reinstate
shall not apply in the case of seceleration under paragraphs (3 or 17.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

19. Acceleration; Remedies. Leader shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant ot ageeenient in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shull specify: (a) the default; (b) the action required to
cure the default; (¢) 8 date, not less than 30 days from the date the notice Is given (o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or befure the date specified in the nutice may result in acceleration
of the suns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or roy other defense of Borrower to ucceleration and foreclosure, 1T the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fulf
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MORTGAGE R'DER avings of Wlinois

A Federal Savings and Loan Association

Loan Number: 00000681874

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will resuit in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this @TH day of DECEMRER ,18 85 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”) of the same date given by
the undersigned (the ''Borrower’'j to secure Borrower's Note to Citicorp Savings of Illinvis, A Federal Savings and Loan Asscciation.

(the “Lender") of the same date (the *Note”} and covering the property described in the Security Instrument and located at

4290 DEVONSHIRE STREET, NORTHEBROOK, IL 40042

Praperiy Address
MODPIFICATIONS. In addition to the covenants and agreements made in the Security Insirument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate arid Jaco hly Payment Changes
The Note has an “InitiZeinterest Rate™ of P.25 %. The Note interest rate may be increased or decreased on the FIRST

day of the month begin/ini; on JANUARY 4ST L1987 and on that day of the month every 12

month{s) thereafter.
Changes in the interest rawe =iegaverned by changes in an interest rate index called the *Index™. The Index is the: [Check one

box to indicate Index.|

(1) [AX The weekly average yield vn United States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made
available by the Federal Reserve Roard.
In no event over the full term ol th: Mote will the inlerest rate he increased morse than &6.00 percenlage
poirnits ( & .00 %) lrom rac Initial Rate of Interest,
Before each Change Date the Note Holder will calculate the new interest rate by adding R.AH25
percentage points ( 2,425 4 to the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on aty sngle Change Date by more than 2.00 percenlage poinis
( 2,00 %) from the rate of interest cusrently being paid.

Other:

It the Interest rate changes. the amount of Borrower's monthly payments will change as provided in the Note, Increases in the
interest rate wil) result in higher payments. Decreuses in the interest rale williesult in lower paymentis.

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law which/ssis maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or 1o be collected in connoztion with the loan exceed the permitted
{imits, then: (i} any such loan charge shall be reduced by the amount necessary 1o reduce/the/charge to the permitted limit:and (i)
any sums already collected from me which exceeded permitted {imits will be refunded to me. The Lender may choose to make this
refund by reducing the principal { owe under the Note or by making a direct payment to me. If & refund reduces prineipal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security instrument are subject to aliers which has priority over

this Security [nstrument, Lender may send Borrower a notice identifyiag that lien, Borrower shall promptiy et with regard to that
tien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form saiinactory (o Lender
subordinating that lien to this Securily Instrunent.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumient, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a
timit}, or (3} a change in the Base Index figure, or all of these, as 8 condition of Lender’s waiving the option (o accelerate provided ir

paragraph 17.
)2 ) ﬂM—ézu (Seal)

By signing this, Borrower agrees to all of the sbove,
Barrower

*If more than one bos is checked or if o boes is vheeked, M i" MO0 Ne KN A
and Lender and Borrower do nut atherwise agrev in writine, \(.S

the first Index named will appiv.

(Seal)

Burrower

(Seal)

- Borrower

{Seal)

- Borrowey

FORM 3385 C
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CONVE RTI BLE R IDER Federal Savings and Loan Association
Loan Number: 00000481874

THIS CONVERTIBLE MORTGAGE RIDER is made this %®7TH day of DECEMEBER ,
19 BS , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tyust, or Deed to Secure Debt (the “Security Instrument”’) of the same date given by the under-
signed (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to

Citicorp Savings of Illinois, A Federal Savings and L.oan Association
(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

AZ290 DEVONSHIRE STREET , NORTHRROOK , IL HO0H2
(Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate. If the
interest rate increases, the Borrower’s monthly payments will be higher. If the interest
rate decreases, the Borrower’s monthly payments will be lower. On every Change Date,
Boccowver may convert the adjustable rate loan into a fixed rate, level payment, fully
amortizing loan or into an adjustable rate loan with a different Change Date period.

ADDITION 25, COVENANTS. In addition to the covenants and agreements made in the
Security Instrumeit, Zsrrower and Lender further covenant and agree as follows:

A. INTEREST RATE AN7, MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ?.250 %. Section 4 of the Note provides

for changes in the interest rate.and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may clar.geon the firstdayof . __JaNuAsy 1987 and

on that day every 12 months thereafter. Each date on which my interest rate could
change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my-iricrest rate will be based on an Index. The “Index”

is the weekly average yield on United States Treesusy securities adjusted to a constant maturity
of ______1_ “year(s), as made available by the Federil Reserve Board. The most recent Index figure

available as of the date 60 days before each Change Date is culled the “Current Index”

If the Index is no longer available, the Note Holder wi'l thoose a new index which is based upon
comparable information. The Note Holder will give me notice of tkis choice.

(C) Calculation of Changes
Before each Charl;l e Date, the Note Holder will calculate my new interest rate by adding

TWENTY-SIX AND T3/4Rhge points ( 2.625 g to the Current Index.

The Note Holder will then determine the amount of the monthly payment tha’ vould be sufficient
to repay the unpaid principal balance of my loan I am expected to owe on the Chang= I’ate in full on the
maturity date at my new interest rate in substantially equal payments. The result of thii= calculation is
called the “Full Payment Amount”, and it will be the new amount of my monthly payment, subject to

subsection (D) below.

(D) Limits on Interest Rate Changes
If checked below, the Nate provides for certain limits on interest rate changes:

(XX} The rate of interest I am required to pay shall never be increased or decreased on any single Interest
Change Date by more than 2.90 % from the rate of interest I have been paying
for the preceeding 12  months.

(X¥ii) My interest rate will never increase more than 46.00 % from the rate established

in Section 2.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions 1 may have

regarding the notice.

FORM 24848
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CONVERTIBLE RIDER
{continued) page 2

B. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrowers option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan inta: (i) a fixed interest rate loan to be
fully amortized over a reduced term of 15 years, (ii) a fixed interest rate loan to be fully repaid in equal
monthly payments of principal and interest over the remaining term of the loan; or (iii) an Adjustable Rate
Loan with a different Change Date period.

Borrower may choose the option to convert if the following conditions are met: (i) the adjustable rate loan is
not currently in foreclosure or default; (i) the adjustable rate loan payments are current as of 45 days prior
to the effective conversion date; and, (i) there have not been two or more late charges in the twelve (12)

months prior to the effective conversion date.

In addition, Borrower may only choose the option to convert to a fixed interest rate loan to be [ully repaidin
equal monthly payments of principal and interest over a reduced term or fifteen (15) years (180 months),
upon & review of Borrower's credit information to determine if it meets the Lenders normal credit
standards for vhis type of loan.

C. LENDER'S NOTICE TO BORROWER

Lender’s Notice of Claariges to Borrower pursuant to the Adjustable Rate Note given prior to each Change
Date shall also contair the following additional information pertaining to Borrower's option to convert:

(i»  the fixed interest rate payable by Borrower if Borrower converts to one of the fixed interest rate
loan, and the amount.<f Borrower’s new monthly payments at the fixed rates of interest; and

the interest rates for each alieinate adjustable rate loan payable by Borrower if Borrower converts to
another adjustable rate loan, apdthe amount of Borrower’s new monthly payment at each interest

rate for each adjustable rate loan; and

adate, not more than 15 days from tlie‘Gate the notice is given, by which Borrower must execute and
deliver to Lender a document in the £r/n required by Lender evidencing the modification of the
Note to provide for either a fixed intercst rate loan or an adjustable rate loan with a different
Change Date period.

D. SELECTION OF FIXED RATE OR ALTERMATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower 45 days prior to the Conversion Date as follows:

{i)  the fixed interest rate of loans for the remaining term i=lie sum of the current Federal Home Loan
Mortgage Corporations Required Net Yield for 60-day delivery uf 30 year, fixed rate mortgages plus

. i percentage points ( L3S
the fixed interest rate of loans for the remaining term or fifteen (15) v&a7s (180 months), whichever is

less, is the weekly average yield on United States Treasury séciirities adjusted to a constant
maturity of 7 years, plus ( = .95 %) as made available by tho Federal Reserve Board.

the adjustable rate mortgages initial interest rates for the remaining term are the weekly average
yield on United States Treasury securities, as made available by the Fade.=! Reserve Board,
adjusted to a constant maturity of:

. % year(s), plus 2,00 %fora 4 (year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsejuint Change
Date by more than ».p0 % from the rate of interest paid in the preceeding

i2 months.

. 3 year(s), plus 2.00 % fora 3 year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more t.har;m 3.00 % from the rate of interest paid in the preceeding

35 months.

. 5 year(s), plus 2,00 % fora 5 year adjustable
rite mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 3,00 % from the rate of interest paid in the preceeding

r=10] months,

. 7 year{s), plus 2.00 %fora 7 year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more 1;har;'IS 4,00 % from the rate of interest paid in the preceeding

84 months.

. 10 year(s), plus 2,60 9 fora i@ year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date 1b‘_3:omore l:har;1 4.00 ¢ from the rate of interest paid in the preceeding

a months.

FORM 34648
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(continued) page 3

The interest rate will never increase by more than &.00 % from the rate established in

Section 2 of Bortrower’s Adjustable Rate Note.

If any of the indexes are no longer available, the Lender will choose new indexes which are based on
comparable information. The new interest rate will become effective on the Conversion Date if the
Burrower chooses to convert.

Borrowers monthly payments at the new interest rate will begin as of the first monthly payment afier the
Conversion Change Date. The monthly payment will be the amount that is necessary to repay in full the
principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by

the maturity date at the new interest rate.

E. BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modification of the Note within
the period set in.Lender's notice as provided in paragraph C above. If Borrower does not do this within
the specified date. Borrower ean no longer exercise the option to convert. In this case, the terms of Bor-
rower’s Note will ¢ontinue in effect without any change.

F. CONVERSIONI LK
Borrower agrees to pay the Lender at the time the document evidencing the modification of the Note

is executed and delivered 2“6 n nonrefundable conversion fee equal to {.pp  Percentage
points ( % of the unpaid principal balance as of the Change Dafe or $ $500.060

, 1 .04¢
, whichever is greafer.

G. EFFECTIVENESS OF PROV/'SIONS
Upon Borrowers delivery of the executed modification of the Note, paragraph A above shall cease to be
effective.

In Witness Whereof, Borrower has exceited this Convertible Mortgage Rider.

/. 044 AL
/2 f’t“_{ Ern —_(Seal)
MOG%N KIM R -Borrower
oy

-l '___/MW (Seal)

-Borrower

(Seal)
-Borrower

___(Seal
-Borrower

{Sign Original Only)
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