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Loan R#4700053

MORTGAGE

THIS MORTGAGE Is made rthis 9th day of Decomber. 1985 , botween the
Mortgagor, _David A. Worner and Vicky J. Wornor,hushand and wifo in nghv‘m”%f'%'ef"’.
and the Mortgagee, Oid Stone Credit Corporation ot tilinols, a corporation organiied and oxisting under
the laws of Iiiinols whose acdress Is 1701 E. Woodf | 5

Illinois 60195 (horein '"Lender™),

Wnhereas, Borrower is indebted to Lender In the principal sum of U,S, $_ 34 800.00

which indebtednesa s evidenced by Borrower's note dated Dacamber 9 1989 and sxtenstons and

renewsis thureot (herein “Note"), providing tor monthly Instaliments of principal and inturast, with the

balance ot Indeobtedness, |f not sooner pald, due and payable on Japnpuary 1. 1998 H

To Secure to Lender rne repsymeni of tho indubtedness evidencod by tho Note, with i(nterest theroon;
the payment ot all other sums, with interast thervon, advanced (n accordence herewith fo proftect the
securlty o’ this Mortgage; and the pertormance of the covenants and agreements of Borrower herein con-
tained, Gor-Lwer does hareby mortgage, gront and convey t0 Lender, the tollowing described property
located in tre County of Cook , State ot liilnols;

LOT 33 I[N BLOCK 1 IN HAXPAR'S LANDING UNIT FOUR BEING A RESUBDIVISION OF PARTS OF
VACATED STREETS VACATED FUR DOCUMENT NUMBER 226%0177 AND PARTS OF HOWIE IN THE HILLS
UNIT TWO, BEING A SUBDIVISION ) OF PARTS OF SECTION 19 AND PARTS OF PALATINE ESTATES
SUBDIVISION, A RESUBDIVISION-O: LOT 12, BLOCK 32 IN HOWIE IN THFE HILLS UNIT 'TWO,
BEING A SUBDIVISION IN THE NW % 27 SAID SECTION 19, TOWNSHIP 42 NORTH, RANCE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parmanent Parcel Number 02-19-132-035g TREN TSR
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which has the addruoss of 1679 Cang lraton Court 3O Lt bt + Jidblodh Sotbtd p
IStroeti ICity) L
Viilnols 6019% (herain "Property Address');
{Zip Codel

Together with all tho improvements now or hervatter erectod on the proper<y  and aill easemontsh
rights, appurtenances ond ronts, ali ot which shall bo deemed to be and rumsif e gart of tho property
cavered by this Mortgage; and ail of the toregoing, together with said property (or thy lessshcoid witate
it this Mortgage is on & leasohoid) aro hereinatter referred to as the "Property,"

Borrower covenants that Borrower |s lawtully seised of the ustate horeby conveyed ond has the right
to mortgage, grant and convey the Property, and that the Property |s unencumdered, oxcopt tor oncum=-
brancos ot rocord, Borrowur covenants tha? Horrower warrents and wil( defend qeneraliy the tit e to the
Property aqainst ail ciaims and demands, sudbjoct to encumbrancas of record,

UNTFORM COYENANTS, Borrower and Lendor covonant snd agree as 0l lows:

i, Payment ot Principal and intorest, Uorrower shall promptly pay whan due thuo principal. and
intervst Indobtuodness uvidencud by tha Note and latn charqus as provided in the Note,
2, Funds for Taxes and |nisurance, Subjeuct to appliicable law or o written waiver by anwr,z

Borrower shail pay to Loncer on thae day monthiy paymonts of principal and Interest are payadle undnr the
Note, until the Note ts pald in fuir, a sum {(huraln "Funds") equal to ono=twolfth of the yvoarly ftaxus and
assessmunts (including condominlium and plannud unlt dJdavelopment assessmunts, i any) which may attain
priority over this Mortgaeqe and ground rants o.. the Proparty, (t any, plus ono~tweltth of ymariy promium
Instaliments tor hazard insurance, plius ono=twelfth ot yoarly promium insteliments for mortgage Insure
anca, |t any, ali as roasonably ostimated initially and from time to time by Lender on tha bnsls of
assessmonts and blils and reasonabio ustimarus thoreot, Horrawar shati not be oblligated to mnko nuch “
paymonts of Funds fto Lunder 'O the uxtunt that {lorrower makes such paymonts to the holder of a prior
mortgage or deed of trus? If such hoider (s an institutionatl lendor,

1t Dorrowar pays Funds to Lender, fthe Funds ahail! be heid In on institution the deposits or acununty
ot which are Insured or guarantosd by a4 Fadaral or statu aguncy (incliuding Lender ¢ Landnr i such an
tnstitution), Lunder shail apply the Funds to pay sn)y taxes, assaessments, insurance premlums and (round
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rents, Lender may nof charge tor so holding and applying the Funds, analyzing said account or veritfylng
and compliing sald assessments and bills, unless Lender pays Borrower (nterest on the Funds and app!llc-
abie ftaw permits Lender tO make such & charge, Borrower and Lsnder may agree in writing at the time ot
execution of this Mortgage that interest on the Funds shall be pald to Borrower, and unless such agree-
ment (s made or appllicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall glve to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit to
the Funds was made, The Ffunds are pledged as edditional securlty for the sums secured by this Mortgage,

It the amount of the Funds he!d by Lender, togather with the future monthiy instaliments ot Funds
payabte prior to the due dates of taxes, assessments, i(nsurance premiums and ground rents, shall! exceed
the amount required to pay sald taxes, assessments, insurance premlums and ground rents as they falt due,
such excess shail be, at Borrower's option, elther promptty repald to Borrower or cred!ted to Borrowsr on
monthiy instaliments of Funds, (¢ the amount of the Funds held by Lender shall not be sutfliclent to pay
taxes, assessments, insurance premiums and ground rents as they fsl! due, Borrower shal! pay to Lender
any amount necessary to make up the deflclency la one or more payments as Lander may require,

Upon payment In ftutl of all sums secured by thls Mortgage, Lender shal! promptly raetund to Borrower
eny Funds held dy Lender, It under paragraph 17 hereot the Property ls sold or the Property |s otherwise
acquired by Londer, Lender shall apply, no !ater than immediately prlor to the sate of the Proparty ar
Its acquis(ticn by Lender, any funds held by Lender at the time of apptlcation as a credit against the
sums secured y *his Mortgage,

3. AMpplica’inn of Psyments, Unless applicable !aw provides otherwise, atl! payments recelved by
Lender under the Nore and pearagraphs | and 2 herect shal! be applied by Lender tirst In payment of
amounts payable to Lundar by Borrower under paragraph 2 hereof, then to interest payable on the Note, and
then to the principal of ¢%e Note,

4, Prior Mortgeges mnd Deeds of Trust; Charges; Llens, Borrower shal! perform all ot Borrower's
obligations under any mcrigage, deed ot trust or other securlty agresment with a {ien which has prilority
over this Mortgage, Inciudin, tlorrower's covenants tc maks payments when due, Borrower sha!l pay or
cause to be pald all taxes, s essments and other charges, flnes and Impositions attributadble to the
Property which may attaln a prlorit: cver this Mortgage, and leassho!d payments or ground rents, |f any,

5, Hezard insurance, Borrcver shal! keep the improvements now exlisting or hereatter erected on
the Property insured against loss by tire, hazards Included within the term "extendsd coverage", and such
other hazards as Lender may requlre anu ' such amounts and for such periods as Lender may requlre.

The insurance carrler providing the.ipLurance shal!! be chosen by Borrawer subject to approval by
Lender; provided, that such approval shail not be unreasonably withheid, All Insurance policles and
renewals thereof shall be In a form acceptable to Lender and sha!l include 3 standard mortgage clause (n
favor of and in a tform acceptable to Lender, . L-nder shall have the right to hald the pollcles and
renewals therecf, subject to the terms of any morto.os, deed ot trust or other security agreement with a
lien which has priority over this Mortgage,

in the event of loss, Borrower shai! glve prompt rutice to the insurance carrier and Lender, Lender
may make proot of toss |f not made promptly by Borrower,

It the Property !s abandoned by Borrower, or If Borrous: talis to respond to Lender within 30 days
trom the date notice |s malled by Lender to Borrower that The ’asurance carrier otters to sattie a clalm
tor lInsurance benefits, Lender Is authorlized to collect and appiy the Insurance proceeds at Laender's
option elther to restoration or repalr of the Property or to the »ir:c secured by this Mortgage,

6, Preservation and Maintenance of Property; Leasevoldr; Condominiums; Plenned Unit
Developments, Borrower shai! keep the Property (n good repalr aniu raall not commit waste or parmift
Impalrment or deterioration ot the Property and shail comply with the provisions of any lease |t this
Mortgage s on a !easehold, It this Mortgage (s on a unlt ta & ccndominlum or a planned unlit
deveiopment, Borrower shal!! perform ail of Borrowsr's obtigations under the JUsclaration or covenants
creating or governing the condominium or planned unlt development, the by~-{3ws and raegutations ot the
condominium or ptanned unit development, and const!tuent documents,

7« Protection of Lender's Security, |t Borrower falls to pertorm the coverants and agreements
contsined in this Mortgage, or |t any asction or proceeding is commenced which materie(ly attects Lendar's
interest In the Property, then Lender, at Lender's optlon, upon notice to Borrower, may make such
appearances, disburse such sums, Including reasonable attorneys' fees, and take such action as |s
necessary to protect Lender's Interest, [t Lender required mortgage insurance as a conditlon ot making
the !ocan secured by this Mortgage, Borrower shali pay tha premiums required to malntain such insurance in
effect unti! such time as the requirement tor such lnsurance terminates In accordance with Borrower's andg
Lender's written agreement or appiicable !law,

Any amounts disbursed by Lender pursuent to this paragraph 7, wlith Interest therson, at the Note
rate, shall become additlonal Indebtedness ot Borrower secured by this Mortqage, Untess Borrower ang
Lender agree to aother terms of payment, such amounts shall be payable upon notice trom Lender to Borrower
requesting payment thereot, Nothing contalned In this paragraph 7 shsi! require Lender to Incur any
expense or take any actlion hereunder,

[ 1S inspection, Lender may make or cause to ba made reasonable entrlies upon and inspections ot the
Property, provided that Lender sha!! glve Borrowser notice prior to any such Inspection specitying
reasonabie cause therefor retated to Lender's Interest in the Property,

9 OCondemnation, The proceeds ot any award or clatm tor damages, dlirect or consequenttal, (n
connection wlth any condemnation or ather taking ot the Property, or part thereof, or for conveyance In
lleu ot condemnation, are heresby assigned and shal! be pald to Lender, subject to the terms ot any
mortgage, ceed of trust or other securlity agreement with a {len which has priority over this Mortgeaqe,

10, Sorrower Not Reteased; Forbearance By Lender Not a Walver, Extension of the time for paymunt
or moditication ot amortization of the sums secured by this Mortgage granted by Lender to any successor
in Interest ot Borrower shall not operate to release, In any manner, the tlability ot the original
Borrower and Borrower's successors In iIntersst, Lender shal!l not be required to commence proceed!-gs
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against such successor or refuse to extend fime tor paymant or otherwisa modify amortization of the sums
secured by thls Mortqgaqge by ronson of any domand made by the original Borrowor and Borrower's successors
In Interest, Any forboarance by Lendor In exercising any right or romndy hersunder, or otherwlse aftord-
ed by appticable law, shail not be & walver ot or preclude thu uxercise of any such right or remedy,

i, Successors and Assigns Bound; Joint end Several Liabitity; Co-signers, The covenants and

agreements herein contained shal! bind, and the rights herounder shalt Inure to, the respuctive
successors and assigns of Lender and Oorrower, subject to the provisions of paragraph 16 hereot, Al
covenants and agroements of Borrower shall be joint oand several, Any Borrower who co-signs ¢this

Mortgage, but doos not execute the Note, (a) |s co-signing this Mortgage only to mortqage, grant and
convey that Borrower's Interest In the Property to Lender under the terms of thls Mortgage, (b) (s not
personally tiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extond, modlfy, forbear, or make any other accommodations wlth regard to the torms
of this Mortgage or the Note wlthout that Borrower'!s consent and without releasing that Borrower or
modityling this Mortgage as to that Borrower's Interest In the Pruperty,

12, Notlice, Except for any notice requlired under app!icable law to bo given In anothor manner, (a)
any notlce to Borrower providod tor in this Mortgage shall be gliven by delivering It or by malling cuch
notice by certiftlod mal! addressed to Borrower at the Proporty Address or at such other address as
Borrower me, daslgnate by notlice to Lender as provided horein, and (b) any notice to Lendar shall be
glvan by ‘ce~’ltlied mall to Lender's address stated herein or to such other address as Lender may
designate by iotice to Borrower as provided herein, Any notice provided for In this Mortgage sha!l be
deemed to have be.n given to Borrower or Lender whan glven In tho manner designated herein,

13, Governl g .aw; Severabiiity, The state and loca! !aws appiicable to this Mortgage shall be the
laws ot the juriscis®isn In which the Property |s located, The toregoing santence shai! not {Imit the
applicublility ot Fedorii .faw to this Mortgage, tn tho avent that any provision or clause of this
Mortgage or the Note cot'lcts with applticable law, such confllict shall not attect other provisions ot
fhis Mortgage or the Notr “which can be given eftect without the contlicting provision, and to thls eond
the provisions of this Mortcagy and the Note are declared to be seaverable, As used hareln, 'costs",
"expenses" and "attorneys' tias’ Inciude all sums to tho extont not prohibited by applicable taw or
timited herein,

14, Borrower's Copy, Horrower shatll be furnishod a contormed copy of the Note and of this Mortgaqe
at the time of executlion or atter roccrdotion hereot,

15, Rehabititation Loan Agresmen:. orrower sha!i tultii! al! ot Borrower's ob!igations under any
home rahabli{litetion, Improvement, repa!~, or ofther locan agreoment which Borrower enters Into with
Lender, Lender, at Lender's option, may riquire Borrower to executo and dellver to Lender, In a form
acceptable to Lender, an assignment of any righty, clatms or detenses which fHorrower may have against
partles who supply tabor, materials or services .!n —onnection with improvements made to the Property,

16, Transfer of the Property or a Benetic a' ‘nterest In Borrower, it all or any part of the
Property or an Interest therein |s sold or trans/eri‘ed by Borrower (or It a bonetliclal! !Interest In
Borrownr is sold or ftranstarred and Borrowar is not 7 naitural person or persons but is a corporation,
partnership, trust or other legal ontity) without Loudur’'s pritor written consent, excluding (a) the
creation of a llen or encumbrance subordinate to thls Sesuclity instrument which does not relate to a
transfer of rights of occupancy in the property, (b) the craea?(on of a purchase money securlty interest
tor housenold appllances (c) a transfer by davisa, descent o by Operation of law upon the death of a
Jolint tenant or (d) the grant ot any laeasohol!d Interast of throe vuurs or tess not contalning an option
to purchase, Lender may, at Lender's optlon, doclare al!{ the sums <8irzed by thls Security Instrument to
be Immediate!y due and payabla,

It Lender exercises such option to accotlarate, Lander shall mall Borre<er notice ot acceleration In
accordance with paragraph 12 hereot, Such notlce shal! provide a perioc ot not less than 50 days trom
the date the notice |Is malled within which Borrower may pay tho sums doeclarec c¢uu, |t Borrowor talils to
pay such sums prior to tho expliration of such period, Londer may, without furtier notico or demand on
Borrower, Invoke any romadius pormitted by paragraph 17 hereot,

Lender may consont to a salo or transter It; (1) Uorrower causvs to by suhmittod to Londer
tnformation required by Lender to ovaluate the transtureo as it a now [oan wor( bolng made to the
transteree; (2) Londer roasonadbly determines that Londer's socurlty wil! not be Impairs3d and that the
risk ot a breach ot any covenant or agreomunt In thls Socurity lastrument |s acceptable; (3) Interest
wil! be payable on the 3ums securod by fthis Security Instrumont at o ratc acceptable to Londer; (4)
changes in the terms of the Nofe and thls Socurify Insfrument requlired by Lendor aro mado, including, for
example, perlodic adjustment In fhe Iintorast rate, o diftfaerant tinal paymont date tor the loan, and
addition ot unpald interust fto principal; and (3) tho ftranstereu signs an assumption agroument that |s
acceaptabls to Lender and that obilqatas the transturoe to keep all the promises and agroements made In
the Note and In this Security Instrument, as moditied |t ruquired by Londer, To the oxtent parmitted by
applicable law, Laoandor also may charqge a rnasonable tee as a conditlon to Londer's consant to any sale or

transter,
Borrower wll! contlnue to bo abligated under the Note and this Securtty lastrument unlinse lLaender
roleasos Horrower In wrlting,

NON=UNIFORM COYENANTS, Horrowuer and Londur turthaer covanant and agree as to!lows:

17, Acceleration; Remedies. Excop? as providod In paragraph 16 hereot, upon Borrower's breach of
any covenant or agresment of Borrower In this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall glve notice to Dorrower as provided In
paragraph (2 hereot specitying: (1) theo breach; (2) the action required to cure such breach; (3) a date,
not fess than 10 days from the date the notice |s malled to Borrower, by which such breach must be cured;
and (4) fthat fallure to cure such breach on or bstore the date specitied In the notice may result in
acceleration of the sums secured by this Mortgage forectosure by Judiclal proceeding, and sale of the
Property, The notice shall further inform Horrower of the right to reinstate atter acceleration end the
right fo assert in the foreciosure proceeding the nonexistence of & default or eny other defense of

frteress
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Borrower to scceleration and toreclosure, If the breach is not cured on or before the date specifled in
the notice, Lender, at Lender's option, mey deciare all of the sums secursd by this Mortgoge to be
Immsdiately due and payable without further demand and may foreciose t™his Mortgage by judicial
procesding. Lender shal! be entitied to colfect In such procesding al! expenses of foreciosure,
including, but not limited to, reasonsble atforneys' fees and costs of documentary evidence, sbstracts
and title reports,

18, Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shail have the right to have any proceedings begun by
Lender to entorce this Mortgage discontinued at any Time prior to the entry ot a Judgment entorcing this
Mortgage 1f: (a) Borrower peys Lender a!] sums which would be then due under this Mortgage and the Note
had no acceleration occurred; (b) Borrower cures al! breaches ot any other covenants or agreements of
Borrower contalned In this Mortgage; (c) Borrower pays al! reasonabl!e expenses Incurred by Lender In
enforcing the covenants and agresments of Borrower contalned In this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 herect, !acltuding, but no* |imitad to, reascnable sttorneys' fees;
and (d) Borrower takes such ection as Lender may reasonably raquire to assure that the tlen of this
Mortgege, Lender's interest (n the Property and Borrower's obligation to pay the sums secured by thls
Mortgage sha!l continue unimpalred, Upon such payment and cure by Borrower, thls Mortgage and the
obligations sicured hereby shatl! remain in ful{ ftorce and effect as if no acceleration had occurred,

19, Asl gnment of Rents; Appointment of Recelver, As additional securlty hereunder, Borrower
hereby assign. t~ Lender the rents ot the Property, provided that Borrower shali, prior to scceteration
under paragrapt |° hereot or abandonment of the Property, have the right to collect and retaln such rents
as they become du’ aid payabile,

Upon acceleratio. under paragraph 17 hersof or abandonment ot the Property, Lender sha!l be entitled
to have & receiver agpc.utsd by 8 court to enter upon, take possession ot and manage the Property and to
collect the rents of the Froperty Including Thcse past due, A!! rents collected by the receiver shal! be
applied tirst to payment (- the costs of management of the Property and co!lection ot rents, linctuding,
but not limited to, receiver’'s fees, premiums on receiver's bonds and reasonable attorneys' tees, and
then to the sums secured by i5is Mortgage, The receiver shali be liable to account only tor those rents
actuatly recelved,

20, Release, Upon payment of a!l sums secured by tThis Mortgage, Lender shall release this Mortgage
without charge to Borrower, Borrower she!! pay sif! costs of recordation, it any,

21, ‘Wesiver of Homesteed, Borrows: lis~eby walves at! rights ot homestead exemption In the Property,

REQUEST F\R NOTICE OF DEFAILT
AMD PORECLOS JRF INDER SUPERIOR
MORTGAGES OR [cEFS OF TRUST

Borrower and Lender request the holder of any mortcare. deed of trust or other ancumbrance with a
{len which has priority over this Mortgage to give Notice t- Lender, at Lender's address set forth on
page one of tThis Mortgage, of any default under the superic  “sncumbrance and of any sale or other
toreclosure action,

In Withess Whereot, Borrower has ex d thils Mortgage,
M«A—yo 4— C{_J/Q’L"/‘/" —y
» . David A, Werner ot Borrower
&L ZAKRE
J. wWerner Borrower

State Ot lllincis, Caok Counfy ss:

85315111

iy , & Notary Pubtic In and tor saild county and state, do
hersby certity that Daxid A, Werner and Vighky J. Weiner perconally known to
me to be the same person(s) whose namels) are subscribed to the toregeling instrument, appeared
before me this day in person, and acknowl!edged that thay signed and dellvered the sald Instrument

a8 thedi rtree voluntary act, tor the uses and purposes thereln set torth,

Given under my hand and otticta! seat, this 9th day ot Decembexr. 1985 .

My cimuluon Explres: . in)/: l (¥)< « oZ@LQ&QQ\

e . Notary Pubtic >
TR it Judy L. Zeivel

—

(Space Below This Line Reserved For Lender and Recorder)
OLD STONE CREDIT CORPORATION OF ILLINOIS
Please return to 1701 E. Wooidticld Road
Suite 652
Schaumburg, lllincis 601%5




