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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on “1”0"”:305 ......................... .
19..2.5.. The mortgagor is .. RNABRTL 24 RUALISRNLDUR pit DUENARN,HOBRAID AND VT
o nrmwcg;}. "This Security Instrument is givento .. HINSDARE. . ...
IATI , which is organized und existing
raog.. , and whose address is ... P04 BOX 386
RE ™Y
Borrower owes Lendeiv b principal sum of
Dollars (U.S. $........ 272800500, This debt is evidenced by Borrower's note
dated the same dote s this Seuurity tnstrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, due und puyable 00 L IAMUOARY. b 2007 ‘This Security Instrument
secures to Lender: (1) the repaymint of the debt evidenced by the Note, with interest, and all renewals, extensions und
moditications; (b) the puyment of.it other sums, with interest, ndvanced under paragraph 7 1o protect the seeurity of this
Security Instrument; and (¢) the performince of Borcower's covenants and ngreements under this Sccarity Instrument and
the Note. For this purpose, Borrower deev nerchy mortgage, grant and convey to Lender the following described property
located in . 90 10 1 SYPTIN PPN [T County, Ninvis:

LONY § 002-1L02921341L

UNIT NO. 313 (TOGETHER WK LIMTTED COMMON CLEMENT INTEREST IN
PARKING SPACE NO, P 19), "IN TARA HALL TERRACE CONDUMINIUM, AS
DELINEATED ON PLAT O Sty O

LOTS 29, 30, 31 AND 32 TH BUOCK 1 1IN COUNTRAL Supptvision OF
PART NF THE WEST 1/2 OF THE SUUTHWEST 174 OF SECTION 7,
TOWNSHIP 29 NORTH, RANGE 13, (5L OF THE THIRD PRINCIPAL
MERIODIAN, IN COOK CHOUNTY, TLLINOLSS

WHICH SURVEY 1S ATTACHED AS EXWIBG o "AY.TO THE DUCLARATION OF
CONDOMINIUM OWNERSHLIE MADE BY CIRSTZUDANK DF ONK PARK, AYS
TRUSTEE UNDER TRUST Nu, 7101, RECORECO, MARCH 29, 1985, AL
DOCUMENT NO, 27,49%, 663 TOGETHER WIVE AHE UNDIVIDED
PERCUNTAGE INTEREST APPURTENANT 10O SATD it T IN THE PROUPERLY
DESCRIBED IN SAID DECLARATION (LACEPTING ThE UNLTS AS DEFINED
AND SET FORTH IN SALD DECLARATIUN AND SURVILYD

Al

, LO2S 41537 rAUDALMY TP 313 AR PARK
which has the address of ..o e ) e e R
AN1I072 {Streat] {Ciyd

tHinois ("Praperty Adudress™);
{2p Code)

86961€

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. All replucements and additions shall nlso be covered by this Security nstrument. All o the
foregomng is relerred to i thins Security Instrument as the “Property.”

BORROWER COVENANITS that Borrower is lnwfully seised of the estate hiereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against adl clatms and demunds, subject to any
encumbranges of record.

THIS SECURITY INSTRUMEN T combines uniform covennnts for nntional use and non-uniform covenants with
fimited variutions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS —Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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It Lender required mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is #athhrized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o this Security [nstrument, whether or not then due.

Unless Lendér nad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ke monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

10. Borrower Nut Released; Farbearance By Lender Not & Walver,  Exiension of the time for payment or
madification of amortizauca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nes oerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required toconnnence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand mde
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexs reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (n) iy corsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetirias of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; and ) agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations with rejurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject to o law which sets maximum loan
churges, and that law is inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foun exceed the permitted limits, then: wy sy such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () anjosdapss already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose todnake this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. If a refund 7edaces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Aftecting Lender's Rights,  IF cnuctment or expization of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unentorceable necording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity tndirament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shafl tuke the seps specifled in the second paragraph of
puragraph 17.

14, Notices, Any notice to Borrower provided tor in this Security Instrument'sinibe given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The tatice shall be directed 10 1he
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notive to orrower. Any notive
provided for in this Security Instrument shail be deemed (o have been given to Borrower ar Lenaer soha gaven as provided
in this parageaph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal ldwsand the law of the
jurisdiction in which the Property is located. tn the event that any provivion or ¢lause of this SecurityInstrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrumentior the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instissment und the
Note are declared (o be severable.

16. Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or 8 Henelicial Interest in Borrower,  IF all or any part of the Property or any
interest i it is sold or transferred (or iF a beneficind interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedute payment an full ot all sunms
secured by this Sevurity Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aecelerntion. The notice shall provide o period
of not kess thun 30 days from the diste the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instryment. I Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Ilnstrument discomtinued ut any time prior to the earlier of: (0 8 days (or such other period iy
applicable law may speeify for reinstutement) before sale of the Property pursuant to any power of sufe contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b) cures any default of any other covenamts or agreements; (¢) pays all expenses mnvurred in enforciog this
Security Instrument, including, but not limited to, reasonable attorneys' fees; und (d) tukes such uction as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's nghts in the Property und Borrower's
obligation to pay the sums secured by this Security Tnstrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shull not apply in the case of neceleration under paragraphs 1 dor 17,
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LOAN O, 002-1029233
RIDER

Y

This Rider is made this _" L7 day of _fZEABNR 19_8

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the ‘Security Instrument'’} of the same date given by the undersigned (*'the bor-

rower'’) to secure Borrower's Noteto 1L UGDALE TEDERAL SAVINIS and LOANE ASJOZIANTION

(the “'Lender’’) of the same date (the ''Note'’) and covering the property described in the Security Instru-

ment and located at 19225 JES3T RANONLPRY NI 313

QAK PARK, 1L 00302
{(PROPERTY ADDRESS}

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider sh=il control.

To more fully define what is meantir paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean sy transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 10, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documert, /i change of ownership of more than ten percent of

the corporate stock whether common or preferred, if tkie corrower is a corporation, or, a change of more

than ten percent of the ownership of the beneficial interest'ir. #.land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleritiorn. nf the obligation as set forth in the
Security Instrument in the event of any change in ownership, hdwiver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether i be directly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

J
3
z
@

By signing this, Borrower agrees to all of the above.

e s ermesm e | SC )

AN

(Seal)

AR I AR |
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(1 Yenr Treasury Index —Rate Caps)

LN 1N, 0072210297291

THIS ADJUSTABLE RATE RIDER iy made this 25 gay or 25 2050 13 RR 0 s

muvrpur.\lul into and shalt be deemed o amend and supplement the Morgage, Deed of lms! ar Security Deed (the

“Security Instrument™) of the same date miven by lhc umlvr\l ned (lhc ‘Harrower™) (o seeyre I!uun\\vl « Adpustable
Rate Note (the "Note™) 1o SPADAL] .."" .b A "‘)ﬁ'.\ NGO IANT L0

the Sceurity Instrument and located at:

LN25 VR RANIDILP ire ll 3 IVK PARK
[ Property, Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDLRION AL CovESsanas,  Tnaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, INTEREST FATE AND MONTHLY PAYMENT CHANGES
. C 50 o , . . .
The Note provides1or an initial interest rate of O.¢. The Note provides for changes in the interest rate and the
monthly paymentsas follows:
4. INTEREST RATL AND MONTHLY PAYMENT CHANGES
(A) Change Dates
: ’ : . . IALIARY q:
The interest rate | will'pay may change on the first day of ,and on that day
cvery |2th month thereafter.” Fash date on which my interest rate could change is cabled & "Change Date.”
(B) The index
Beginning with the first Change-fiaic, my interest rate will be based onan Index. The “Index” is the weekly average
yicld on United States Treasury sccurities adiusted to a constant maturity of | year, as made availuble by the Federal
Reserve Board.  The most recent [ndex [gure available as of the date 48 days belore each Change Date is called the
“Current {ndex.”
Il the Index is no longer available, the Neate Haolder will choose a new index which is based upon comparable
information. The Note Holder will give me novice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note I;oldcr mll wluul.uc my new interest rate by adding ..
pereentage points (. 9 7) wWithe Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentaps point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vl the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be suflicient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity diate at my new interest rate in
substantially equal payments. The result of this caleulation will be the powsamount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will” ot be greater than
Thercafter, my interest rate will never be increased or decreased on any single Chanzge l'.!lc by more than
from th|[ \lc.,o(g Hm.n.sl | have been paying for the preceding twelve moatiis. s My interest riate will never be

sater than

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. 1 will pay the amount < my new monthly payment
beginning on the first monthly payment dute after the Change Date until the amount of my movids payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or nuil to me i notice of any chinges in my interest rate and the amourt ¢ my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and tetephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficint Interest in Borrower, [T all orany part of the Property or any interestin it is
sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured
by this Security Insteuraent. However, this option shall not be exercised by {.dnder i exercise is prolibited by Tederal Law
as of the date of this Security Instrument.  Lender also shall not exercise this option ift (i) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il i new loan were bemng made
to the transferee; and () Lender reasonably determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of siny covenant or agreement in this Security [nstrument is aveeptable o -
lender.

To the extent permitted by applicable ki, Lender may charge i reasonable fee as a condition to t ender's consent to
the Joan assumption.  Lender may also require the transferee (o sign an assumption agreement that as acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Insteument.  Borrower will continue to be abligated under the Note and this Security Instrument unless Lender releases.
Borrower in writing. '

MULTISTATE ADJUSTABLE RATE RIDER—=ARM 8 = Fingie F artily —Pannie Mae Uniform Instrument Form 31111184
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" ADDENDUM HWEELQL&IMQAW PeNTRIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO A()IUSIA!H E RATE RIDER OR GRADUATED PAYMENT RIDER is made this
day of AN 2., and is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or (amdu.uad Payment Rider (the "Rider™) 1o the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), cach dated the same date us this Addendum and given by the undeesigned (the " Bor.
rower™) to secure Borrower's Adjustable Rate Note or Graduiated Payment Note, with Addendum To Adjustable

Rate/Graduated Payment Note, to - Hinsdale BFederal. Savibgst. aml LA Assix i tlon
(the "lLender™)
and dated the same date as this Addendum (the "Note™), qu.rmg the property described in the Security Instrument and

lociuted at:
L0295 1837 RANDOOLDE M 303 IAK DARK . 50102
[ Property Address)

ADDITIONALCOVENANTS,  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrowerand Lender further covenant and agree as follows:

A. FIXED INTERESYT RATE OPTION

The Note provides fod the Borrower's option ta convert from an adjustable interest rate 10 i fixed interest rate, as
follows:

1. Option to Convert t¢ F'<ard Rate

I have o Conversion Option /atiich | can exercise untess Fam in defiult or this Section Al or Section A below will
not permit me to do so.  The “Converaion Option™ is my option to convert the interest rute 1 am required to pay by the
Note from an adjustable rate to a fivrd Jate.

The conversion can only take place onthe third, fourth or fifth Change Date.  Each Change Date on which my
interest rate can convert from an adjustatic rate to a fixed rate also is called a “Conversion Date.™ 1 can convert my
interest rate only on one of these three Convoriiun Dates.

If 1 want to exercise the Conversion Opticns Lmust first meet certain conditions.  Those conditions are that: (a) |
must give the Note Holder notice that | am doinp/s< at least 18 days before the next Conversion Date: (b) on the
Conversion Date, | am not in default under the Note'ar the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fee cqtml to one pereent 21.6%) of the unpaid principal I am expected to owe on that
Conversion Date plus US. § 0 . () by the Conversion Date. if an appraisal report is required by
Scction A below, the Note Holder has received the report and Dhave paid the appraisal fee and any iimount necessary to
reducc unpaid principal; and (¢) I must sign and give the NotcHolder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Martgage Association's required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitme/its in effect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.6258% ). If this required neticld is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

IT tke unpaid principal 1 am expected to owe on the Conversion Date will be @ieater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of Che property described in the
Security Instrument.  The appraisal report must be prepared by a qualiticd appraiser chosen bythe Note Holder. 1 will
pay the Note Holder a reasonable fec for this appraisal report.

The unpaid principal 1 am expected to owe on the Conversion Date could be an amounvgeeater than 95% of the
appraisal report’s stated value of the property sccuring my loan. If so, | cannot exercise the Convelsion Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95 % of e stated value of
the property.

4. Determination of New Payment Amount

If | chouse to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suflicient to repay the unpaid principal Fam expected to owe on the Conversion Date in full on the maturity
date at my new tixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay the new amount
as my monthly payment until the maturity date.

. FCO )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST‘IN BORROWER *

It Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Liniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in etfect, and the provistons of Unilorm Covenant’ 1ol the h;(:urm Instrument shitll instead be in
effect, as follows: .

Transfer of the Property or & Beneticial Interest in Borrower, [ all or any part of the Property orany interestinit is .
sold or transierred (or 1f o beneticiad interest in Borrower is sold or transferred and Borrower 1s 5ot a natural person)
without Lender's prior written consent, Lender may, it ats option, require immedinte payment in full of all sums secured
by this Security instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

FIXED RATE OPTION ADDENOUM (SECURITY INSTRUMENT)—1 Year Treasury index—Single Family—=Fannle Mae Uniform Instrument
Form 3109 1184
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LAY 1, N0 =129 a0
FAEs CONDOMINIEAL RIDE RS ke thys T 150 Cday o
and v ncorported mto and shindl be decmed to amend and supplement the Morigage, Deed of Trust or Secarity Deed (the
“Security nsteument”™) ol the same date gisen by the umlcm;\\ul(!hc "Huunswt ) tasecure Horrower's Nole 1o
INSDALE FEDERAL SAVINGS '\ 1 SHOCTATION e ahe ] ender?

of the same date \l;q_mwnnh(hc l'mpm) \lnunhml i the Speurnty lmnmm-m uml lmmcd ni;
A25 T nER e Jer PR, t

RIEICEE RO o 4%

The Property includes o unit an, together with an undivided interest in the common elements of, u condomnium project

known as:
TARA HALL. ll"lil*M,l.' CONDOMINIUM

C{Namio of Condomainm Progect |
(the “Condommnium Project™ ). IF the owners associiition or other entity which acts for the Condomminm Project (the
“Owners Assocksition™) holds title 1o property tor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUN. COVENANTIS. T addition to the covenants and agreements made i the Security Tnstrument,
Borrower and Lender furthier covenant and agree as follows:

A. Condorilsium Obligations, Borrower shall perform all of Horrower's obligations under the Condomupium
Project’s Constizuce: Documents. The “Constituent Documents™ are the: () Declaration or any other document wineh
creates the Condomiziam Progect; (n) by-Liws; (1) code of regulations; and (iv) other eqaivalent documents. Borrower shaldl
promptly pay, when dae, all dues apd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinoe, So long as the Owners Associntion maintains, with a generally aveepted insuranee carnier,
“master” or “blanket” paticion the Condominium Project which is satisfactory to Lender and which provides insarance
coverage in the amounts, foe e periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage ' then:

(i) Lender waives thzmovision in Uniform Covenant 2 for the monthly puyment to Lender of one-tweltth of
the yearly premium installments tor hazaad insurunce on the Property; and

(ii) Borrower's obligationaZer Uniform Covenant S to maintain hazard insurance coveriage on the Property
1s deemed satistied to the extent that the edquire coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice b any lapse in required hazard insuratce coverage.

In the event of a distribution of hazaed isurance proceeds in lieu of restoration or repair following v loss 1o the
Property, whether to the umt or to commuon elemeits, any proceeds payable to Borrower are hereby assigned and shall be
pard to Lender for application to the sums secured bl the Security Instrument, with any excess paid to Borrower.

C'. Public Liability Insurance, Borrower shall “axe such actions as niy be reasonable to insure that the Owners
Association maintuins a public liability insurance policy accepiable in form, nmount, and extent of covernge to Lender.

D. Condemnation, The proceeds of any award or clvim for damiges, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of wll or any” pert of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are neeroy assigned and shadl be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instevinsat as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aficradice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiui roject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Hr inthe case of i taking by condemnation or
eminent domain;

(i) any amendment toany provision of the Constituent Documents1ifthe provision is for the express benefit of
Lender,

(iii) termination of professions! management and assumption of self-mansgeament of the Owners Assocition;
or

(iv) any action which would have the effect of rendering the public linbility insvrance coverage manntained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thep/foader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroweraceared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intedest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower risauesting payment.

By SIGNING BELOW, Borrowet accepts and agrees to the terms and provisions contained in this Condominium Rider.

. (Seal)

Borrower

..(Scul)

-Bortower

....{Seal)
-Botrower

T R R R T T T R T O T TR PR N N PR P PP P PP YR T PT PP P

TSRO PR PPPPUUPPPRPRRN §. 11 )|

-Botrowet

MULTISTATE CONDOMINIUM RIDER—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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