3

34

UNBDFFIGIAL L CIPY
Mortgage“’ N T

, 19 85, between

State of lilinois
CMC # 7471-2

Thia Indenture, Made this 9th day of December
Jose Alvarez and Maricela Alvarez, His Wifeeewescecmcmmmmcacnnnn.. cevememmcana , Mortgugor, and
Crown Mortgage (o, ===e=caesosaccmmnacauuenacceuoconmecacamacannneeenoanan. —meeeeomacas
a corporation organized and existing under the laws of the State of I1linois

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, us is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty Two Thousand Two Hundred Fifty Dollars and No/100ths----
{3 52,250,004~ Eleven and Dollars
payable with interest at *i ratc of  One Half per centum { 11,50=« = %) per annum on the unpaid bulance until paid, and made
payable to the order of the Mortgagee at its office i~ Oak Lawn, I11inois
or at such other place as ths ho.der muy designate in writing, and delivered; the said principal and interest being payuble in monthly in
saliments of Five Hundred Saventeen Dollars and 43/100thS=-ccececucamacae Dallurs (§ 517,43 nenx)
on the first day of February 1 . 19 86, and a like wum of the first day of euch and every month thereaiter until the ot is fully
pald, except that the final payment of Grincipul and {nterest, if not soaner paid, shall be due and payable on the 1t day ol
January 1 L 16,

Now, thersfors, the said Mortgagor, for the better securing of the payment of the said principal sum of money and intecest and e pesfor
mance of the covenants and agreements herein contuined  dos by these presents Mortgage and Waernnt tisto the Morigigee, ity siouessons
or assigns, the following described Real Estnte situnte, lying, wid being in the county of Cook
and the State of Hlinols, to wit:

Lot 11 in Block 1, in Thomas Kelly's Additfon to Chicago 1n
the West Half of the South East quarteér of Section 36, Town-
ship 39 North, Ran?e 13, East of the Tnird Principal Meridian
fn Cook County, I111nois.

2714 West 35th Place, Chicago, I1linols 60532

Permanent real estate tax number: 16-36-400-032

thereof; and all apparatus und fixtures uf every kimd for the purpose of supplving or distelbuting heat, light, water, orpew, and all pinfphy

Together with al! and singular the tenements, heredituments and appurtenances thereunta belonging, wid therénty, s, and puﬁ\
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said Jand, and abvo all the estate, right, 1Ry,

Lo

and interest of the safd Morigagor in and (o said preniises. b

To have and (0 hold the above-described premives, will the ap-
purtenunces and flxtures, unto the said Morigagee, ity succossors
and assigns, forever, for the purposes and uses herein sot Torth,
free from all rights and beneflty under and by virtue of [he
Homestead Exemption Laws of the State of Hlinois, which siid
rights and benofits the said Morigagor dues hereby exprewly
release and waive,

And sald Mortgagor covenants and agreey:
To keep aaid promises in good repair, and not to do, or permit

to be done, upon sald premises, anything that may impaie the
vajue thereol, or of the security intended to be effectod by virtue

of this instruments not to wiffer any len of mechanies men onGd
tterind en O ARMh 1o sid premises; to pay To the Moriragp
iy hereinnfier provided, untl vid note s v pad, (1 sy
sufficient 1o puy all taxes and assessients on siid prettioes, o
any tax or assessient that may be levied Iy awthority of the
State of Hlinois, or of the comty, town, village, o aby i whily
the vaid land iy sitwite, upon the Motigagor on decout ol the
ownership thereof, () & sum suftivient to hevp all buildings i
Ay at any time be on said promises, dwring the continminee of
sald indobredness, Insured tor the benefit of the Mottgugee
such forms of insurance, and in such wimounty, av may be e
quired by the Mortgagee.

Thia form is used in connesiion with morigages insured under the one: 10 lourfamlily programa of the Nallonal Housing Acl which provide

for periodio Mortgege Insurance Pramium paymaents,
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All insurance shall be carried in companies approsed by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable 10 the Mortigee. o event of
loss Mortgagor will give immediate notive by mail to the Mort
gagee, who may make proofl of foss it not made promptly by
Mortgagor, and each insurance company congerned is hereby
authorized and directed to make payment for sich loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any pait thereof, mny be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured vr 10 the restoration or repair of
the property damaged. In event of foreclosire of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtednesy secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the parciaser or prantee,

That if the premises, or<anypart thereol, be condemned under
any power of eminent doman o uequired for a public use, the
damages, proceeds, and the censidoration ot sach acquisition, to
the extent of the full amount of indeiedness upon this Morgt-
gage, and the Note segured hereby reiaisimg unpaid, are hereby
assigned by the Mortgagor to the Mortgapie xml shall be paid
forthwith to the Mortgugee to be applicd by it_2y account of the
indehtedness secured hercby, whether due or Lnl,

The Mortgagor further ugrees that should this mo/tgage and
the note secured hereby not ln eligible tor insmrance tndarthe
National Housing Act within | e davs from e date
hereof) written statement of nnv ofticer of the Department ‘of
Housing and Urban Development or authorized agent of the
Secretacy. of Housing and Urban Development dited subseyuent
to the © days' time from the date ol this mortgage,
declining to insure said note and this mottgage, being deemed
conclusive prool of such ineligibility), the Mortgagee o the
holder uf the note may, at its option, deciare wll sy secured
hereby immediately due and payable.

In the event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agrecment herein stipulated, then the
whole of said principal sum remaining unpaid together with ae-
crued interest thercon, shall, at the clection of the Mortgagee,
without notice, become inunediately due and payable,

Aad In the event that the whole of said debt i declared to be
due, the Mortgagee shall huve the right immedintely to foreclose
this mortgage, and upon the filing of any bill tor that purpaose,
the couet in which such bilk is Tiledd may moany time thereatter,
cither before or aftor sale, and without notive to the sald Mort.
gagor, or uny party claiming under suid Mortgagor, and withow
regard 1o the solveney or fnsolvencs of the person o persans
liable for the payment of the indebtedness sectited hereby, af the
time of such applications for uppointiment of 4 recciver, or for
an order to place Mortgagee in possession of the presises, and
without regard to the value ol said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as 4 homestead, enter an order placing the Mottgagee it posses-
sion of the premises, or appoint a receiver Tor the beneit of the
Mortgagee with power to colleet the tents, issues, and profits of
the said premises during the pendency of such foreclosre suit
and, in case of sale and a deficiency, during the tull statutory
period of redemption, and such rents, issues, snd profits when
collected may be applied toward the payment of the indebtedness,

v 'J w TT vooow ‘]

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the wid Mortgagee vhall be placed in possession of
the above described premises under an order of a court in which
an action is pending to Toreclose this mortgage or a subsequent
moriguge, the said Mortgagee, inits discretion, may: keep the
said premises in good repair; pay sich current or buck taxes and
assessmients as may be due on the said premises; pay for and
muintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; fease the said premises to the Mort-
gagor or others ppon such tenms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect und receive the rents, issues, and profits for the use of the
premises heréinnbove described; and employ other persons and
expend itself such amounts us are reasonably necessary to carry
aut the provisions of this paragraph.

And in case of forectosure uf this mortgage by said Mortgagee
in any court of law or equity, i reasonable sum shall be allowed
for the solicitor's fees, and stenogruphers’ fees of the complain.
ant in such proceeding, and also for all outlnys for documentary
evidence and the cost of u complete abstact of title for the pur.
pose of such foreclosure: and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
hy reason of this mortgage, its costy and expenses, and the
reasonable fees and charges of the nttorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be « further tien and charge upon the said
premises under this mottgage, and all such expenses shall become
so much additional indebtednesy seoured hereby and be allowed
in any decree foreclosing this mortgage.

And there vhall be included in any decree fureclosing this mort.
gige and be paid out of the proceeds of any sale made in pur-
suance of any such decree; (1) Al the costs of such suit or suits,
advertisizg, sale, amd conveyance, including utiorneys’, solicitors’,
and stenagrmpoers' fees, outlays for documentary evidence and
cost of said adeiract and examination of title, (2) all the moneys
advanced by the Morgagee, iFany, 1or the purpose aushorized in
the mortgage withunternt on such advances at the rate set forth
in the note secured hérzoy, From the tme such advances are
made; (3) all the aeerued pioat remaiing unpaid on the in.
debiedness hereby secured; 2wl the sand principal money re-
maining unpaid. The overplus ofthe proceeds of sale, if any,
shall then be paid to the Mortgapor,

it Mortgagor shall pay saud note arebe e and in the manner
aloresnid and shall abide by, comply with ard duly perform all
the covenants and agreements herem, then (s conveyance shall
be null and void and Mortgagee witl, within thiry (30) duys after
written demand therefor by Mortgigor, execute o telease or
satisfaction af this mertgage, and Morigagor hereby waives the
benefits of all statutes or Laws which reginre the carlier execution
or delivery o such releise o siatistuction by Moastgugee.

-
»
ol

4 . , Lo
3t In expremly agreed that no extension of the time for payment

of the debt hereby secuted given by the Mortgagee 10 any sue-
cessor In interest of the Mortgagor shsll opernte to release, in
any manner, the original lability of the Muortgagor.

The covenunts herein contulned shall bind, aid the benefits
and advantuges shadl inure, to the respective hebts, executors, ad-
ministrators, successors, and aseigns of the parties herelo.
Wherever used, the singulas mumber shidl include the plural, the
plural the singular, and the maseuline gender shull include the
feminine,
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