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Loan Number 301420

REAL ESTATE MORTGAGE

13771 N>

-
Y

THIS MORTGAGE, made this 9th day of Decewmber, 1985,
betwaen Moon Sik Kim aud Bong Ok Kim, his wife, and Jinkyu Pak and
Soonhee Pak, his wife, the "Mortgagors", and PIONEER BANK & TRUST
COMPANY, 4000 West North Avenue, Chicago, Illinois, the
“Mortgagee’,

3)

WI'PNESSETH: that to socure the payment of an indebtedness in
the sum of One Hundred Thirty Thousand and 00/1u0 ($130,000.00)
Lawful wmoney of the Unitoed States, to be paid with interoest
thereon,  according to a certain note or obligation bearing even
date herewith, and to securae the perflformance and observance by the
Mortgagor< <~f all of the covenants, agreements, and conditions
contained 'ii- said uote, in this Mortgage, and 1i1n all other
instruments “prrtaining to the repayment of said note or to any
other asecurity theraefore, and to secure the payment of any and all
sums heretofore /or hereatter loaned and advanced by Mortgagea to
Mortgagor, pursuart to certain financing agreements dated "NONE
between the Mortgagor and the Mortgagee; and all amendments and
supplements thereto, ‘and to secure the payment of any and all
other sums heretotore loaned and advanced Lo Mortgagor by
Mortgageo or at any time trom the date horeof, owing on account of
any obligations by Lhe Mortgagor Lo the Mortgagew, all of such
sums which together with choe amounts owing on the aforesaid note,
the Mortgagor hereby mortgagoey and warrants to the Mortgagee:

All those certain lots, pieces, or parcels of land
with the buildings and) improvements thereon
gituated, lying and being.in the County of Cook and
the State of Illinoiu, as wat forth in Exhibit A,
attached hereto and made a pars haereot,

TOGETHER with all improvemenZe, tenements, heredita-
ments, gas, oil, minerals, easements, ~ixtures and appurtenances
thereunto Dbelonging or pertaining: all amperatus, equipment and
appliances now or hereafter therein or ‘thereon used to supply
heat, gas, air conditiouning, waterv, light, wewor, ventilation and
refrigeration; all machinery and other eguipmunt of evary nature
and kind ugad or useful in connection with <ba maintenance and
operation of the premises and intended tor the usea of tenants or
occupanty; (all of the foregoing whether now on the premises or
hereatter erected, installed or placed thereon ortherein, or
whether physically attached thareto or not, are ‘amni_ ghall be
doemed a part of sald real estate as bhetween the partiss hereto
and all persons claiming by, through or under them, and 4 portion
of the uwecurity for asald indebtedneas); and also all tn@a estate,
right, title and intereslL of Mortgagor in and to the premicns;
and

suCcerduor s ald ansigng, torover, for the purposods and usod herein
dobl forth, tree trom all rights and bonofits under the Homwstead
Exemption Laws ot the State of Illinois, which said rights and
benotitys Muctgagor does haveby expressly release and waive,

*
TO HAVE  AND  HOLD tho prowmiavas unto Mortgageo, itas &g
(8]
&
-

&
13-13-306-0)C

THIS DOCUMENT PREPARED BY
LAURENE R. HUFFMAN FOR:

PIONEER BANK & TRUST COMPANY
4000 Wedt North Avenue
Chicago, Illinois 60639
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Mortgagor covenants and agraeqes:
1. To pay, when due,all sums secured hereby,

2. Not Lo abandon the prewmisos; Lo Keep the prewmises in
good conditien and vepair and not to commit or suffer waste: to
pay for and cowplete within a reasonable time any building at any
time in the process of ervaction upon the premises: to prowmptly
repair, restore, or rebuild any building or inprovement now ovr
hereafter on the premises whichmay become damaged or destroyed: to
refrain trom impairing ov diminishing the value of the sacurity:
to makue no matarial alterations of the premises.

3. To comply with all reguirements of law or municipal
ordinances governing the prewmises and the use thereof; and to
permit Mortgagee to inspect the premises at all reasonable tiwmes.

4. To Keep the prewmises free ftrom mechanics or other
liens o )claims for liens of any Kkind; to pay when due an
indebtedness which may be secured by a lien or charge on the
premises,’ zud, upon request, to exhibit to Mortgagee satisfactory
evidence of rhe payment and discharge of such liens or clainms,

5. M2 _ pay, ten days before any penalty attached, all
general taxes aad’ to pay, when due, all special taxes, special
assessments, walter_  charges, drainage charges, suwer sarvice
charges and othss charges against the premises, of any kind
whatsoevar, which may be levied, assessed, charged or imposed on
the premises, or any part thereof.

6. To promptly pay all taxes and assessments assessed
or levied under and by virtue of any state, federal or municipal
law ot rvegulation hereaftec ) passed against Mortgagee upon this
mortgagye, or the debt herebly secured, or upon its interest under
this mortgagw, provided however, that the total amount so paid tfor
any such taxes pursuant to this paragraph together with the
interest payable on said inaebiadness shall not exceed the

hightust lawful rate of interest ur . lllinois and provided further
that in the wvent of the passage ol any such law or regulation,
the entire indebtedness sacured by tais mortgage shall thereupon
become immediately due and payable at’ xbhe option of the
Mortgagee.

7. To exhibit to Mortgagee, at least annually and at
any time upon request, official receipts showing £full payment ot
all taxes, assossments and charges which Mor:gegor is required or
shall elect to pay heveunder.

8. To comply with the Collateral Assignment of Rents
entared into by the Mortgagor and Mortgagea on the aven date
herewith,

9, To keap the preowises continuously insured, until the
indebtedness socuraed hereby id tully pald (or in (case of
toreclosure until expiration of the period of redemption) woainst
loss or damage under such types of hazard and liability insurance
and in such forma, awounts and companies as wmay be approved or
required trowm time to time by Mortgagee (in the abdence of any
specified requirements, such insurance shall be under policies
providing tor payment by the insurance companies of money
sufficient either to pay the full cost of replacing or rvapairing
the premises or to pay in full the indebtedness secured hereby);
all policies whether or unot required by the terms of this
mortgage, shall contain loss payable clausea in tavor of the
Morctgagee (or, in casae of toruclosure sale, in favor of the owner
of the certiticate of sala): 1n the avent of loss, Mortgagor shall
immodiately notify Mortgageo in writing and Mortgagor hareby
authorizon and directs cach and evary insurance conmpany concerned
to make payments Eor such losuy directly amd solely to Mortgageo
(who may, but need not, make proof of loss) and Mortgagee is
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heraby authorized Lo adjust, collect and compromise, in its own
digeretion, all claimsg under all policivs, and Mortgagor shall
sign, upon damand by Mortgagee, all receipty, vouchers and
ruleases regquired by the insurance couwpanies, and the insurance
proceeds, cv any part thereoi, may be applied by Mortgagee, at its
option, either to the reduction of the indebtedness hereby secured
or to the restoration or repair of Lhe property damaged, and any
application thereof to the indebtedness shall not reliave
Mortgagor Lrom making the payments herein required until the
indebtedness 13 paid in full, Mortgagee may, from time to time,
at its option, waive, and atter any such waiver, reinstate, any or
all provisions hareot requiring deposit of insurance policies, by
notice to Mortgagor in writing,

10, To deliver to Mortgagoee, all policies of insurance
with evideunce ot promiums preopaid (renewal policies to bLe
doelivered not leas than ten days prior to the respective dates of
expiraticn), and all abstracts of title, title guarantee policies,
Torrena certificates of title and other evidence of title to the
premises, ~all of which shall be held by Mortgagee without
liability, 7and in the event of toreclosure of this mortgage or
transter cof “title to the premises in extinguishment of said
indebtedness. /. =2hall become the absolute property of Mertgagee.

11, I< Tequired by Mortgagee, to make monthly deposits
with Mortgagee, 1n_a non-interest bearing account, in addition to
the payments requiresd by the Note, of a asum egual to ona-twelfth
(L/12th) of the yoarly~taxos amd assosygmonts which may be laviod
againat thoe prowigeds, and (it vo reguired) onu-twelfth (1/12th) of
the yeuarly premiums for/insurance on Lthe premises, The amount of
guch taxaes, asgsdessmentd and premiums, when unkunown, shall bLe
estimatad by Mortgagee, Svch deposits shall be used by Mortgagee
to pay such taxes, assoga3wents and premiums when due. Any
insutficiency of such accoun’ —to pay such taxes, assessments or
premiums when due shall Dbe ‘patd by Mortgagor to Mortgagea on
demand, Upon any default under (th.s mortgage, Mortgagee may apply
any tunds in saild account to auny obligation then due under this
mortgage. The enforceability of ©iw covenants relating to taxes,
agsessments and insurance premiumng’ herein otherwise provided,
shall not be aifected except insofar ag the obligations thereunder
have been actually met DLy compllaZice with this paragraph,
Mortgagaeoe may trom time to time at its ogcion waive, and after any
such waiver reinatate, any ov all providions hereof requiring
deposits for taxes, assessments or iansurance  premiums, by notice
to Mortgagor in writing. while any such ‘vaiver is in etfect,
Mortgagor shall pay taxes, assesaments and insussncce prewmiums as
herein elsewhere provided,

12, Any awards of damage vesulting £rcom condemnation
proceadings or the taking or injury of the premises fOr public use
(all such awards, to the total awmount of the indebtednsss secured
by this mortgage, are hereby transferred and aus.igned to
Mortgagee) shall be paid to Mortgagee and the proceeds or any part
thereof wmay be applied by Mortgagee, at its option, after the
payment of all of ita expundgos, including costs and attorneys'
tovw, Lo the reduclLion of Lhe indobtadness hareby secured and
Mortgaygee 18 hereby authorized, on behalf and in the nawe ot
Mortgagor, Lo execute and deliver valid acquittances and to appeal
trom any such award,

13, In the eveut ot default in performance of any of
Mortgagor's covenants otr agreementa herein contained, Mortgagee
may, but need not, make any payment or perform any act
hereinbetfore required of Mortgagor, in any form and manner decmed
axpedient any may, but need not, make full or partial payments of
principal or interest on prior encumbrances, 1if any, and
purchases, discharge, counpromise or settle any tax lien or any
other lien, encumbraunce, suit, title or clalm, thereof, or redeem
from any tax sale or forfaeiture aftecting the premises or contest
any tax or asgsessment. All moneys paid for any of the purposes
herein
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authorized aund all expensaes paid or incurred {n conhnection
therewith, including attorneys' tovw, and any other nmoneys
advanced by Mortgagee to protect the premises and the lien hereot
shall be uo much additional indebtedness secured haereby and shall
becowe immodiately due and payable without notice and with
intevrest theveou.,

Motrtgagaeae, making any payment heroby authorized relating to taxes
or assosasments, shall be the wsole jJjudge of the legality awd
validity thereotf and of the awmount necessary to be paid in
satidiaction thoreot.

A detault ashall occur in the event the Mortgagor shall
contvoy title to any purson or persons othor than the Mortgagor or
shall suttar or permit Mortgagor's equity of redemption in the
property describad in this Mortgage to become vested in any person
or persons other than the Mortgagor (except when such vesting
results trom devise or operations of law upon the death of any
individual, executing this Mortyagae), then in any such event the
Mortgageoe is haraeby authorized and aompowered at it's option and
without acfsating the lien horeby created or the priority of said
lien or any vight of the wortgagee horeunder, to declare all sums
decurad hersoy _tmmediately dus and payable and apply toward the
paywent of dcid. mortgage indebtedness any indebtedness of the
Mortgagee to Aiha Mortgagor, and waid Mortgagee wmay also
immediately procesd to toreclose this mortgage, and in any
foreclonsure a saly may be made of the premises en masse without
otfering the usevoral parts separately, It will, however, not bo
considered detault hecaunder iE:

(a) The mortgagor wonveys title to a land trustee, provided
that the Mortgagor becomes the beneficiary of that trust,
It shall, howeveil, .be a daefault hereunder and the
Mortgagee shall have the option to accelerata the debt it
the land trusteo gubsouuontly conveys title to anyone
other than the Mortgagor ov if the Mortgagor as
beneficiary transfers or -aussigns any of the four basic

powars he has accquired .as owner of the beneficial
interest, (i.e. (1) to possess, manage and physically
control the real aeastate: (2) to receive all income
generated by the property: (37 to direct the trustee in
dealing with title to the real estate: and (4) to receive
the proceeds of any sale of the property made pursuant to
the power of direction.): or

14, 1f (a) default be made in paymewt, when due, of any
sum secured hereby, or in any of the other covununts oOr agreements
heraein contained to be performed by Mortgagor: or, (b) if any
procecdings be instituted or process issued (i) to enforce any
other lien, charge, ovr encumbrance against the prewlaes, or (ii)
to condemn the premises or any part thereot tor public use, or
(ii1) against Mortgagor under any bankruptcy or inscivency laws,
or (iv) to place the premides or any part thereof in tnu custody
or control of any court through its receiver or other ofticer, and
such proceudings are not dismissed or stayed on appeal @t such
process withdrawn within ten days atfter written notice to
Mortgagor: or (c) 1f Mortgagor makes any assignment for the
benetit of creditors, or is declaraead a bankrupt, or, if by or with
the consent or at the instance ot Mortgagor, proceedings to extend
the time of payment of the Note or to change the terms of this
mortgage be instituted under any bankruptcy or insolvency law:
then,

I. AllL sums secured hereby shall, at the option of
Mortgageae, become immediately due and payable
without notice, with interest thareon,
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Mortgagee way immediately foreclose this mortgage,
The Court in which any proceading is pending for
that purposce may, at once otv at any time thereafter,
either before or atter wsale, without notice to
Mortgagor, and without raquiring bond, and without
raugard to the solvency or insolvency ol any person
liable tor payment of the indebtedness secured
hureby, and without regard to the then value ot the
prenises, appoint a roceiver (the proviwions for the
appointment of a receiver and assignment of rents
baing an woexpress condition upon which the 1loan
haoveby socured (s wmade), ftor the benutit of
Mortgageo, with powor Lo collect the runtas, issues
and protits of the premises, due and to become due
during such foreclosure asuit and the tull scatutory
period of redemption notwithstanding any redemption,
The raecoeiver, out of such rents, issues and profics
whett collactad, way pay couts incurved 1in  the
managument and opevation of the premises, prior and
co-ordinate liens, {f any, and taxes, assossmants,
water and other utilities and insurance, then due or
thereatter accruing, and may make and pay for any
pacessary repalrs to the premises, and may pay all
ov ~any part of the indobtedness decured hereby or
arvy deticlency dacres, and

Morigagae shall, at its option, have the right,
acting ‘through {txdelf, its agenta or attorneys,
either vith or without procesas of law, torcibly or
othurwise, to enter upon and take possoession of the
premigseos and vropurty, oxpel amd remove any personas,
goods or chattels, occupying or upon the same, and
to collect ol )rucelive all the rents, issues and
profits therwvoi, and to manage and control the sane,
and to lease tha s~me or any part thereof from time
to time, and &aftor dJdeducting all reasonable
attorneys' fees, v all expensas incurred in the
protection, care, _waintenance, management and
operation of the prenidsns, apply the remaining net
income upon the indebtednans secured hereby, or upon
any deficiency decree eiitered by virtue of any sale
held pursuant to a decroe 2@ foreclosure.

15. In any foreclosure of this nortgage there shall be
allowed and included in the decree for sale, ko be paid out of the
reuts or procaeds of such sale:

(a) All principal and interaest rema.ning unpaid and
secured hereby,

(b) All other itews advanced or paid by Mortgagee
pursuant to this mortgage with interest,

(c) All court costs, attorneys' fees, appraisei's fees,
expaenditures for documentary and expert evidance,
stenographer's charges, publication costs and costs
(which may be vatimated as to items to be expended after
entry of the docree) of procuring all abstracts ot title,
title soarches and oxawninatlonas, title guarantee
policiws, Torrens certificates and similar data with
respect to title, as Mortgagee may deem necessary. All
expenditures and expenses of the type mentioned in this
subparagraph (c) shall become 8o much additional
indebtednesas secured hereby and immediately due and
payable, with interest at 2% above the bank's prime rate
of interest in connaection with (i) any proceeding,
including probate and bankruptcy proceedings, to which
Mortgagor shall be a party, either as plaintiff,
claimant, or defendant, by reason of this Mortgage or any
indebtedness hereby socured: or (ii) preparations for the
commnencement of any suit for the forecloaure hereocf after

774 Hf A KA
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UNOFFICKAL:CORY ¢

accrual of such right to foreclose whether or not
actually comended; or ({(iii) preparations for the defenue
of any threatened suit or proceeading which night aftfect
the prowidcs or the socurity hereot, whether or not
actually commoncaed. 'Tho proceods of any foreclosure salae
ahall Lo Jdisgtributod and appliod to tha ttems doacribead
in aubpavagraphas (a), (), and (c¢) in order ot priority
invaersoly to the mannher in which sald subparagraphs are
above listed and any surplus of the proceeds of such sale
shall be paid to Mortgagor.,

16, No remedy or vight of Mortgagee ahall be oxXclusive
of but shall be in addition to every othur remedy otf right now, or
hereatter, existing at law or in equity. No delay in exercising,
or owmission to exercise, any remedy or rnight, accruing on any
default shall iwpair any such remedy or right, or shall be
construed to bLe a waiver of any such default, or acquiescence
therein, .nor shall it aftect any subsoguent default of the same or
a diftesont nature, Every such remedy or right may be wXorcised
concutrrentiy ot independently, and when and as often as wmay be
deaomed oxpralont by Mortgagee,

174 _/NMotwithstanding the providions of Section 10 hereof,
Mortgagee is (hareby authorized to aealect to pay any insurance
premiuns on an Jinstallment bawsis,

Moircgavor, tor itselt and for each and every purson
it may legally bind lereafter acyuiring any interest in or title
to the promises, dues hereby walve any and all rights of
redemption trom sale undey any order or decree of foreclosure ot
this mortgage,

Without atfoucing tho liablility of Mortgagor or any
othor puruson (oXcapl any petson oXxprussly veleadsod in writing) for
payment of any indebtednuss socnred herwby or tor performance ot
any obligation contained herein, aml without affecting the righta
of Mortgagee with respect to any wecurity not expressly released
in writing, Mortgagee may, at any time and from time to time,
gither Letfore or after the maturity. . of said note, and without
notico or conuent:

(a) release any parson lizonle for paywment of all or
any part of the indobtedness or tor performance of
any obligation,

(L) make any agreoment aextending the time or
otherwise altering the terms of jaymunt of all ovr
any part of the indebtedness, '‘or. modifying or
waiving any obligation, or subordinating, modifying
ov o%harwiau dealing with the 1lien or charge
haeruof,

(c) oexercise or rvetrain trom exorcising /ov waive
auny right Mortgagea may have,

(d) uccept additional saecurity of any kind,

(e) reloasa or otherwise deal with any property,
real or personal, securing the indebtedness,
including all or any part of the property mortgaged
haeveby.,

Upon full payment of all sums secured hereby at the time
and in the manner provided, then this conveyance shall be null and
void and a reconveyance or reloase of the prewmisos shall be wade
by Mortqgaygoa to Mortgagor.,

On not less than thirty (30) day's prior written notice, Borrower
shall have the right to prepay the Loan, together with accrued
interest thereon to the date of such prepayment, provided that no
Default then exists and that Borrower shall also pay, at the time
of such prepayment and in addition thereto, a premium during the

-G~
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UNOFFICIAL,CORY &

first (lst) "Loan Year" (as that term is hereinafter defined)
equal to six percent (6%) of the amount of priucipal so prepaid,
declining by two percaent (2%) for each Loan Year thereafter until
such premium rate is two percent (2%) and continuing thereatter at
two percent (2%) until the Maturity Date, at which time no
prepaymnent premium shall be due, The term "Loan Year", as used
herein, weans a twelve (12) calandar month period commencing on
the Jdate on which the first installment payment hereunder is due
and payable and each subsegquent Loan Year commencing on each
auniversary thereot. No partial prepayment shall extend or
postpone the due date of any subscoguent wonthly installment of
interest. Mortgagee ashall, upon payment in full of the
indebtodness secured hereby: immediatoly rtelease its collateral
interest tn the wmortgagad property and cancel and return to
mor tgagor the Installment Note which this mortgage soacures
together with a Release of the mortgage and the Collateral
Assignment of Rents and Leases executed and delivered in
connacticn herewith,

All provisions hereof shall inure to and bind the
respective /lieirs, executors, administrators, successors, vendees
and assigns ot the parties hereto, and the word Mortgagor shall
include all ‘zeesons claiming under or through Mortgagor and all
persons liable “for the payuwent of the indebtedness or any part
thereof, whethec ~or not such persons shall have executed the Note
or thiy wmorcgage. Wheraever usad, the singular unumber ushall
include the plural, the ailngular, and the use of any gender shall
be applicable to all caondery,

WITNESS the Nand and scal of Mortgagors, the day and

/ 2 -
ny C/ / (ol s ?7%6 Zéj/ <
oon Sik Kim (Mortgagor)

'3\" H .'?)L.u f/é %@Z o
’onyg/ Ok Kim, wife (Mortgagor)

yoar first above written

A
X Lk J Pl
Jﬁﬁ%yu" or tgagor)

Byxx (L Pt /Z‘ O L2 e
§donhuae pPak, his Alfe (Mortgagor)

STATE OF ILLINOIS )
)

COUNTY OF COOK )

I, the undersiguod, a Notary Public in and tor the Caunty of
Cook and Stato of tllinoin, DO HERERY CHERPLELEY THAT Moon Sa% Rim,
personally known to be to be the same paordon whose nhame i
subgcribed to the foreging instrument, appears Lefore me this day
in person and ackinowledged that he signed and deliveraed the said
instrument as his. own free and voluntary act, and purposes
tharein set torth,

GIVEN under wy hand and notarial seal thias 9th day of
NDucuvmbar, 198%, ’//17

e

- GRECLE Ve

7

My Commivsion Eaplres Movembuet A, 1508
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UNOFFICIAL CORY 4

STATE OF ILLINOILS
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County of

Cook and State of Illinoias, DO HEREBY CERTIFIFY THAT Bong Ok Kim,

wife of Moon Sik K
peruonally kRown tdimﬂe to be the same person whose name {s

subscribed to the foreging instrument, appearaedbefore me this day
in person and acknowledged that she signed and delivered the said
instrument as her own free and voluntary act, and purposes
therein set forth,

GIVEM - under my hand and notarial aaal this 9th dJday of

Decaewbar, 1353, C/f}
NOPARY PUBLIC

Ty Comm. LT
SPATE OF ILLINOLS

COUNTY OF COOK

I, the undersigned, ‘a /Notary Public in and tor the County of
Ccook and State of I[llinois, /52 HERERY CERCIFIFY THAT Jinkyu Pak,
personally khown to be to bLe (the same person whose nanme 18-
subscribed to the foreging instrumant, appeared before me this day
in pavson and acknowledged that he sigred and delivered the said
instrument as his own free and veoluntary act, and purposes
therein set torth,

GIVEN under wmy hand and notarial SQn) “his 9oth day of

Doecombar, 198%, R :i /////
St ' ' :::»ft‘“‘”‘ "(/ ,//

£y At o Brplu HY NOTARY BUBLIC(

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County ot
Cook and Stata of Illinols, DO HERERY CERPIFIFY ''HAT Soonhee Pak, wifae
of Jinkyu Pak,
porsonally known to be to be the same persdon whose name is
subscribed Lo the foreging iunstrument, appears bLetore me this day
in person and ackinowledged thatshe signed and delivered the said
instrument ad her own frev and voluntary act, and purposcs

thurein sot tforth,

GIVEN under my hand and notarial uoul this 9th dgy of

Dovambor, 1985, Cor 8. 1068 “':‘ . e ( 2 /34 /,",, ,
S wr 8,
My Commiauion Fxpires Novainher \ﬂ?)ﬁ\ui’ mi'um o (7’/'
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EXHIBIT A

LEGAL DESCRIPTION

Lot 40 and 41 and the South 12 Feet of Lot 42 in the
Resubdivision of Block 2 in Rose Park, a Subdivision of
the East 1/2 of the Southwest 1/4 of Section 13,
Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

R.E, Tax I.D, #13-13-306~-012-0000, %&

$138.00
MAIL

2 0)

~Ui RECURDIHG PR L
TRat, 0144 12/12/85 69 .50.06
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