UNOFFICIALsCORY ¢

LOAN NUMBDER 304420
NG3R20O2g
ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENT, that Moon Sik Kim and Bong Ok

Kim, his witfe and Jinkyu Pak and Soonheo Pak, his wife, jointly and

saevarally, parties of the first part, hereinafter called the
“"MORTGAGORS" and PIONEER BANK & ‘TRUST COMPANY, an Illinois

corporation parvty of the socond part, hoeveinafter called the

"MORTGAZER" .

WITNESSETH :

This assigawsnt is supplement to and is to be construed and
considered as part of & certain real oestate mortgage and a
mortgage note in the amount of One Hundred Thirty Thousand and
UU/100 dollars  (§13C,.000,00) oxocutoed by the Mortgagors

gimultaneously herewith ansumbering the following described

premises:

Lot 40 and 41 and the South )2 teet of Lot 42 in the
Resubdivision of Block 2 in ROasa. Park, a Subdivision ot
the East 1/2 of the Southwesat -1/4 of Section 13,
Township 40 North, Range 13, East (o. the Third Principal

Meridian, in Cook County, Illinoiw.

R.E. Tax I.D. #13-13-306-012--00«)0.%.

commonly Known as 4327-33 North Francisco avenue, Chicago,
Illinois 60618 and is to operate as additional aacurity for the
payment of the note secured by said Mortgage, interzeri on said

note and any and all taxes that may hereafter be levied. vpon said

above described premises,

This agsignment ias based upon the same counsideration as paid

by the Party ot the Secound Part tor the axecution of the aforesaid

Mortgage and the unote secured theraby.

THIS DOCUMENT PREPARED BY
L. HUFFMAN FOR:

PIONEER BANK & TRUST COMPANY
4000 West North Avenue
Chicago, Illlinois 60639

62102e08
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UNOFFICIAL.GORY »

Tha Mortgagors heroby usella, assignue, translers and sets ovo:
unto PIONEER BANK & ‘'I'RUST COMPANY, or Lo its assigns, all the
renty, issues, amnl protits which may herealter become due under or
by virtue ot any leasve, whether written or verbal, ov of any
letting of, or of any agreument tor the uge or occupancy ot any
part ot the promises horeinabove described which may have baeen
haeretofore or may be horeatter, made or agraed to, ov which may be
wade or agreed to by PIONEER BANK & TRUST COMPANY under the powers
herein granted, it being the intention of the mortgagor to hereby
aestablira Jan absolute transfer and assignment of all such leases
and agreemsnts and all the avails thereunder, unto PIONEER BANK &
TRUST COMPANY  »nd the Mortgagors heraeby appoints the above named
PLIONEER BANK & “THRUST COMPANY, ovr 1its assigns, to collect all ot
sald avails, renty, i1ssues, and profits arising from or accruing
at any time hereatter and all now all due or that may hereafter
become due under each and every leasa and agreement, written or
verbal, or other tenancy ex.a:ing, or which may hereafter exiat on
said premises and to use suct measures legal or equitable, as in
its discration or in the discrevicn of its assigns, may be deaemed
proper or uecessary to eunforce thih ‘payment or security of such
avails, rvents, issues and profits, " Or to sdecure or maintain
posusession of said premises, for all intents and purposes; and
the said Mortgagors do hereby create the saisd FAIONEER BANK & TRUST
COMPANY, or 1its assigns, landlord of said above described
premises, for all intents and purposes and to fill any and all

vacancies and to rent, lease or let any portion of ‘sa.d premises

to any party or parties, at its discretion, or at the discration

of its assigns, hereby granting full power and authority to
exercise each and every, the rights, privileges, and powers herein
granted at any and all times hereafter, without notice to the
Mortgagors, 1ts successors orassigns, or grantees, with full power
to use and apply said avails, rents, issues and profits to the
payment of all expenses and the care and management ot said
premises, including taxes and assossments and the interesat on

encumbrances.

PA Y1 7ARS Y]
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UNOFFICIAL:COPY

The party of tha avcond part hereby agreos tor {tsolf and i{ts
avsigne that it will detor the ontorcomont of the provisions ot
this assignment until such time as the Mortgagors shall be in
default under the terws and provisious contained in the mortgage
aoxecuted wimultaneously herawith and hereinabove described,

1t is turther understood and agreed that the provisions of
this assignment shall be deemed as a special ramedy given to the
party ot the usacond part or its assigns and shall not be decmed
axclusive of any of the remediaa grantad in the aforesaid
Mortgage. Yut shall be deemed as an additional remedy and shall be
cumulative ~with the remedies therein granted,

1t is vaderstovod and agraeed, however, anything herein
contained to tliw contrary notwithstanding, that until default
shall be made by the party of the first part in the prompt and
talthtul pertormance ot any of tho Lormu, covenants and conditions
in said Mortgage and tha Mortgage Note thereby soecured contained,
that the party of the first part ahall have the right to retain
posseuasion of said above <doscribed vreal ostate and of the
buildings and improvewnents thersor  and to collect and retain the
cents, issues, and protits thereof This agreement shall remain
in €full torce and effect during the ‘terwms mentioned in said
Mortgage and during the period of any /extension of the note
seacured by said Mortgage, until such time a3 the note secured by
said Mortgage shall be tully puid,

THIS ASSIGNMENT OF RENTS 13 executed by Moon $ikK Kim and Bong
Ok Kim, hiw wife, and Jinkyu Pak and Soonhea Pak, hias wife,
jointly and severally, and they warrant that they pcauess £ull

power and authority to execute this instrument.

IN WITNESS WHEREOF, Mortgagors as aforesaid, have executed

this instrument this 9th day of Decewnber, 19885,
-~ (_.".‘ —/ \
By:‘g,//gzz' S . A /47/ -
Moon sik Kim (Mortgagor)

ny i oy phe fLT

Bong/ Ok Kim, his wife (Mortgagor)

\ * - &
By: JANNI XN 2, o
%z Kyu 3 rtgagor)
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UNOFFICIAL;CQE’Y 9

STATE OF ILLINOIS
) S8

COUNTY OF COOK )

[, the undersigned, a Notary Public in and for the County of
Cook and State of Illinois, DO HERERY CERPLEFIFY THAT Moon 8Sik Kim
parvonally Kuown to be to be the same person  whose hame s
dubdcribed to the foreging inastrument, appears before me this day
in person and acknowledged that he signed and delivered the said

inatrument axs his own frec and voluntary act, and purposes

thaerein »et rcorth,

GIVEM. under my hand and notarial dseal this 9th day of

Ducember, 253,

-~ ,;7 Ny
et~ /C\'/‘ [ A s

NOTARY PUBLI

My commigsdion exptires:

lr!y Comuiasion e p!

(308 N bt D e
Bate Tt TG

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in #sind for the County of
Cook and Stata of Illinoias, DO HERERY CERTIFLSY-THAT Bong Ok Kim,
wife of Moon Sik Kim,
personally khown to be to be the same person’ whose name 1ia
subdcribed to the toreyging instrumoent, appuars betfore ne this day
in person and acknowloedged that she signed and deliversd the asaid
instrument as her own free and voluntary act, and  nurposes

thorain set torth,.

GIVEN under uy hand and notarial aual )this 9th day of

i LA

NOTARY PUBLIC

Dacember, 1985,

My commiusion oxpxres:
'X\I Carnningt o ey RN

Date
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UNOFFICIAL,COFPY 9

STATE OF ILLINOIS ss
COUNTY OF COOK ; 58

I, the undersigned, a Notary Public in and for the County of
Cook and State of Illincis, DO HEREBY CERTIFIFY THAT Jinkyu Pak,
personally Known to be to be the same persons whose name is
subscribed to the foreging instrument, appears before me this day
in person and acknowledged that he signed and delivered the said
ingtrument as his own free and voluntary act, and purposes

therein _set torth,

GIVEN~. under my hand and notarial seal this 9th day of

i @ il

.- .......-—...

Decewnber, 1395.

Iz
(

r
L

My commission expires:
. £V v o

Date

OERT=OL RECURDING $14.2

TR0 tRa 0144 12,12085 6% 58 00

N2 e w--85-320429
STATE OF ILLINOIS )

) 88:
COUNTY OF COOK )
I, the undersigned, a Notary Public ia ond for the County ot
Cooh and State ot titinoia, DO HEREAY CERTLEYSY THAT Soonheo Pak,
wito of Jinkyu Pak,
personally known Lo be to be the sawe perdon/ —whose name 1w
subicrivbed to the foreging instrument, appears belore me this day
in perdon and ackhnowledged Lthatshe signed and delivorwd: the said
instrument as her own tree and voluntary act, and/ purposes

therein sot forth,

GIVEN undeor my hand and notarial aseal this 9th day ot

e vw.b/ /éyc4/4;~‘—'“’

“NOTARY PUBLIC

Decuewbetr, 198YH,

My commisgsion expives:

My Covimi Pom Pappluge Py - sVne 1, neg - g

Date
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