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Loan No, 12050-2.0 MORTGAGE

THISMORTGAGE ("'Security Instrament') is given on Novemberlst ............... e et re s
19.88.... The morigegor is ... JANGS,. N ..g ..’I.".S..M\ ~aandra. L. Ellis, his . wife
\ e (Horrower™). This Security [nstrument is given to ... AMITY. . FEDERAL
SAVINGS.ANY.J,OQAN.ASSQCIATION , which is organized and existing
under the laws of ... 746 UNTTED. STATES QF . AMERICA....., and whose address is . 7181, WEST..188th.
STREET,. TINLe.». 253K, ILLINQIS &0 e (Lender®).

Borrower owes Lender the privcipal sum of
srsnaranranrenreanearsaenas. Dollars (U.S. $..65,000.00.......... ). This debt is evidenced by Borrower's note
duted the same date as this SecuriovSnstrument ("Nolv‘;). which provides for monthly payments, with the full ded, if not
paid earlier, due and payable oz Begember. 1, 2010 This Security Instrument
secures to Lender: (@) the repayment of the debt evidenved by the Note, with interest, and all renewals, extensions and
madificntions; (b) the payment of sl otnze summs, with intesest, wdvaneed under patagraph 7 o protect the securnity of this
Sccurity Instrument; and (©) the performanes o Borrower's covenants and sgreements under this Security tustrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desceribed property
10CRLE 11 1o e e s %Scf .................................................................... County, llinois:

Lot 44, in Tanbark Hills, bein¢ 2 subdivision of part of the South 20 acres
of the West half of the Southeas® juarter of Section 23, Townsh1§‘36 North,

Range 12, East of the Third Principal-iMeridian, in Cook County, I1linois,** A

Permanent Real Estate Index Number 2 7 -3 - 27V - ¢/7

X
which has the address of ..... 36629, Richard Drive Tinley Park

...................................................................... LR R R T R T A T T R T N TR R L L RN LTI

(Stroet] {Cuty)

inois (*Property Address®);
{2 Codu)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.*

BORROWEFR COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, escept for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UN®FFICIAL,GO®Y .

I Lender required mortguge insuirnnee us u condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time us the requirement for the
tnsuranee terminates in secordanee with Borrower's and Lender's written agreement or applicable law,

8. Inspoction,  Lender or ity agent may nuke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time ol or prior to an inspection specitying reasonable canse for the inspection.

9, Condemnntion,  The proceeds of any award or chintm for damages, divect or conseguential, in connection with
any condemnation or other tkmg of any paret of the Property, or for conveyance m licu of condemnation, are hereby
assigned and shatl be paid to Lender,

In the event of o total taking of the Property, the procecds shall be applicd to the sums secured by this Security
Instrwment, whether or not then due, with any excess paid 1o Borrower. T the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the suims secured by this Security tnsteument shall be reduced by
the amount of the procecds multiplicd by the following fraction: () the total amount of the sums secured immediately
betore the taking, divided by (1) the faie market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make i award oraettle w claim for damages, Borrower Guils 1o respond to Lender within 3O days after the date the notice is
given, Lender iscatt orized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secuired Baothis Security Tnstrument, whether or not then due.

Unless LenGerand Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due dateeo? the monthly payments reterred to in parageaphs | and 2 or change the amount of such payments.

10, Borrower *ot Released;: Forbearnnee By Lender Not a Walver,  Extension of the time for payment or
machitication of amortizatizsy of the sums secured by this Security Insteament geanted by Lender to any successor in
interest of Borrower shadl net vpernte to release the linbility of the original Borrower or Borrower's succeessors in interest.
Lender shall not be required W7 ¢ommence procecdings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify nmaoetization of the sums secured by this Seeurity fnstrument by reason of any demand made
by the original Borrower or Horrower'sauccessors in interest. Any forbearance by Lender inexervising any right or remedy
shall not be w waiver of or preclude theereraise of any right or remedy.

1L Successors wnd Assigns Bovad; Joint and Several Linbility; Coesigners,  The covenants and agreements of
this Security Instrument shall bind and bene/it thr successors and assigns of Lender and Borrower, subject to the provisions
of purugraph 17. Borrower's covennnts and sereements shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (1) is eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zerms.of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tnstrument; and£oOagrees that Lender and any other Borrower may agree 1o eatend,
mulifly, forbear or make any accommodations with “ogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges, 1 the loan secured by this Sceurity Insteament is subject to a law which sets manimum loan
charges, and that law is Hnally anterpreted so that the intecest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: Goany such loan charge shadl be reduced by the amount
nevessary o reduce the charge to the permitted limit; and (b) anycusas alrendy collected from Borrower which exceeded
peemitted limits will be refunded to Borrower. Lender may choose te ke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. Ha refundeciuces principal, the reduction will be treated as o
partial prepayment without any prepayvment charge under the Note.

13, Legisintion Affecting Lender's Rights, 1 enuctment or expianion of applicable laws has the effect of
remdering any provision of the Note or this Security Instrument unenforeeabls aecording toits terms, Lender, at its option,
may reguire immediate payment in fall of all sums secured by this Security paatzament and may invoke any remedies
permitted by puragraph 19, 18 Lender exercises this option, Lender shall take the steps specitied in the second paragraph of
paragraph 17,

14, Natices.  Any notice to Borrower provided tor in this Security Tnstrumens onale be given by delivering it or by
nunhing it by tiest class mail unless applicable taw reguires use of another method, ‘The aotive shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any natioe to Lender shall be given by
st class mant to Lender's address stated heretn or any other address Lender designates by notice ta Horrower. Any natice
provided tor in this Secunity Instrument shall be deemed to have been given to Borrower or Lensder zeben given as provided
in this paragraph.

18, Governing Law; Severability,  This Security Instrument shall be governed by federal fav and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ¢liuse of this Securicy” Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Sceurity Insteworem or the Note
which cun be given ettect without the contlicting provision. To this end the provisions of this Security Insisument and the
Note are declured to be severable.

16, Borrowee's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Trunsfer of the Property or u Henclicial Interest in Borrower, 1 all or any part of the Property or any
interest initis sold or transterred (or it a benelicial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of sil sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
tederad low as o the date of this Secutity fusteament.

WL ender excremes this option, Lender shall give Borrower sotee ofaeceleration. Phe notice shall provide a period
ot not less thun 3O davs from the date the notice is defivered or mmled within which Borrower mast pay all sums secured by
this Security Tastrument. 1F Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Tnstewment without further notice or demand an Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Horrower shall have the right 1o have
cnforcement of this Security lustrument discontinued at any time prior to the carlier of: () 8 duys (0r such other period as
apphcable Liw iy specity for reinstatement) betore sale of the Property puesuant to any power of sale contained in this
Sceurity Instrwunent; or (b) entry of o judgment enforcing this Security tnstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any defnult of any other covenants or ugreetmients; (¢} pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation (e pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borcower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no neceleration had
oveurred. However, this right to reinstate shall not apply in the ease of neceleration under paragraphs 13 or 17,
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