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LYONS MORTGAGE CORP N8 MORTGAGE CORP
2 CROSSROADS OF COMMERCE, SUITE 500 2 CROSSROADS OF COMMERCE, SUITE 600

ROLLING MEADOWS, 1L 60008 ROLLING MEADOWS, IL 60008
{Space Above This Line For Recording Data)

MORTGAGE
THIS MORTOAGE  (Security Insteument. ) s given on, ey PECEHRER - R vy

19..85... The mortgagor is .. PN Foke, e, HYRRE, OB RSEERL RS, VSRR AN MR
“Borrower'). This Security Instrument is given to .. G e

) Which is oraaniz‘cd und existing

under the laws of ... P STATE.OF. ILLINQIS. .. ..., ﬂnd whuac x&%css is ..2..GROSSROADS OF, . . ...
................................. COYMERCE .. ROLLING MEADOWS, ILLINOIS . 60 (“Lender™).

Borrower owes Lender /ie reincipal sum of .ONE. HUNDRED. . EXGHTX=SEVEN. THOUSAND..ONE. HUNDRED..................
SEVENTY~FIVE Dollars (U.S. $.187,.0L25...00~ne). This debt is evidenced by Borrower's note
dated the same date as this Secr:eit: Instrument (*Note'), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable on ... ... JANUARY...Lo. . 2818 ..ciininiinns SRR . This Security Instrument
secures to Lender: (a) the repaymeiic of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlici sums, with interest, advanced under puragraph 7 to protect the sccurity of this
Security Instrument; and (c) the perforiinss of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hers=y mortgage, grant and convey to Lender the following described property
located in QOOK.. i s s County, lllinois:

09-58-40227

LOT 49 IN TERRAMERE OF ARLINGTON KHETSHTS UNIT 9, BEING A SUBDIVISION IN THE NORTH ..
1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCLPAL MERIDIAN ACCORDING TO 'THE PLAT-THEREOF RECORDED NOVEMBER 15, 1984 AS
DOCUMENT 27338195, IN COOK COUNTY, ILLINOJS.

W 03-06-214-013 o,

$95320132

which has the address of .............39.97....&11&.1:.(:“;::.(}&%&;;.\&@ ............................ veeens erer SRLINGTON HEIGHTS ,

lc“’,
ll“"o‘s 1--------.-nnun-.§.Q.QQ..a--nu-u-n.......n..... ('l’lﬂ'wt‘y I\ddlcsl ,"
“'D c“.l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—3ingie Family—~FNMA/FHLMC UNITORM INSTRUMENT Form 3014 12/83
LMC 1594
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If Lender required mortguge insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuence terminates in aecardance with Borrower's and Lender's written agreement or applicable law.

8. lospection,  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the inapection.

9. Cundemnution, The procecds of any award or claim for damages, direct or connequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol u total twking of the Property, the procecds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a purtial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total wmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid! to Borrower.

1f the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fuils to respond to Lender within 30 days alter the dute the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, cither to restorution or repair of the Property or
to the sums securea oy this Security tastrument, whether or not then due.

Unless Lendér pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly puyments referred to in puragraphs | and 2 or chunge the amount of such puyments.

10. Borrower ¥it Released; Forbeurance By Londer Not a Waiver.  Extension of the time for puyment or
modification of amortizatioof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse (o extend time for
payment or atherwise modify ansortization of the sums secured by this Security lnstrument by reason of any demund made
by the originnl Borrower ar Bortawer's successors in interest. Any forbearunee by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exorcise of any right or remedy.

11. Successors and Assigns Buary; Jolnt and Several Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind nnd benefztiie successors and assigns of Lender nnd Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and 1 gecements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay-izcn-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under theie=ms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Sceurity Instrument; and. (¢ zgrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutions with r25aed to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to o lnw which sets maximum loan
charges, and that law is fAinally interpreted so that the 1atercat or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8] zny such loan charge shall be reduced by the amount
neecssary to reduce the charge to the permitted limit; and (b) any sims alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocsetoymake this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. 18a refunsd ricluces principal, the reduction will be trented as n
partinl prepuyiment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  IF ennctment @2 expirntion of applicable laws hus the effect of
rendering uny provision of the Note or this Security Instrument unenforceabls aceording to its terms, Lender, t its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedices
permitted by parngraph 19. If Lender excrcises this option, Lender shall tuke the'siéps specified in the second paragraph of
paragraph {7,

14. Notices. Any notice to Borrower provided for in this Security Instrumentinall be given by delivering it or by
mailing it by fiest class mail unless applicuble lnw requires use of another method. Thae notice shall be dirccted to the
Property Address or uny other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotics-ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vrhen given as provided
in this paragraph.

18, Governing Law; Scverability. This Security Instrument shall be governed by federa! lpw wad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume=t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nsirionent and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any purt of the Property or uny
interest in it is sold or translerred (or if a beneficind interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediute payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited .
federnl law as of the dute of this Security Instrument. 3.

If Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide a period ..
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke ar
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowee's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right 10 hd Xiee
enfurcement of this Security Instrument discontinued ut any time prior to the carlicr of: (1) 8 days (or such other period agy
applicable law may specily for ceinstatement) before safe of the Property pursuant 1o any power of sale contained in thisd
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. ‘Those conditions ure that Borrower:
() poys Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
oveurred; (b) cures nny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonnble sttorneys’ fees; und (d) tukes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borfower, this Security [nstrument and the abligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17.
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