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MORTGAGE
THIS MORTGAGE (“‘Sccurity Instrument™) is given on ... AUTUSE 29 s e TP ,
19..82.. The tnortgagnr is ... m QQGQ.IQ A. Petersan. and. GwandRlyn. Re. PRECTSON .rvm.......rrossessssssssssesers,
o DiS, WAEE ... A, r"Borrower“) ThlsSecumy Instrument is given to ...I1a8... E‘qu:.tles
Rea.lty, TG e rerereser et ., which is orgamzed and existing

under the laws. of ... .. L1 - 1NQLS. . - and whose address is ..840..North. Michigan. ...

AVEIE... ARG, LMLIDAE. BO6T1... . ("*Lender").
Borrower owes Lende= % ~onncrpal sumof ... FonE. Hundred Thonsand. and. N0/ 100 —mmesmemmmmmmmmmsmm.

--------------------------- = Dollars (UJ.S. $.400,.000.04Q.........). This debt is evidenced by Borrower* fhotes
dated thc samc dat: as th:' 5- unly Inslrumcm {*Note™), whlch provides for rnem‘h'}ypaymcnts. with the full debt, if not
paid carlier, due and payable ci Lo AUgMSE. 28,1295, .. This Security Instrument
secures to Lender: (a) the repe frrem of the debt evidenced by the Note. wnth m!crest, and all renewals, exlensions and
maodifications; (b} the payment of =i other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perforinance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this urposc, Borrower dze nereby mortgage, gram and convey to Lender the fol!owmg described property

located in .... MR ececevsssrrrasrsrssistnmsansentannnnn, B PO PO creeesennnnennennenneenns ‘County, Illinois: %
*two (2) %‘3

Lot & ard the South half of Lot & jn- the Subdivision of Block 8 of James Morgan's :
Subdivision of the East half of the Couthwest Quarter of Block 10 in sheffield's ¢p
Additior: to Chicage in Section 32, Towrship 40 North, Range 14 East of the Third ¢n

Principsl Meridian, in Cook County, Illinois.

T 14-32-222-672\ 7

which has the address of ... 2045, NOTth SEMANARY. N il seseeseessenns coreeneenseed CRABAGO crerrvvecrecrrsiraeessseeeneon
[Street) ICIIH
Minois ...089814. ... S (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on Lhe property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the -
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (g
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covefi
limited variarions by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"*Funds") equal to
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage irsurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledped as additional security for the sums secured by
this Security Instraryent.

If the anious. of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the éserow items, shall exceed the amount required to pay the escrow ilems when due, the excess shail be,
at Borrower's option, eit1er promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hel4 by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 makeuzihe deficiency in one or more payments as required by Lender.

Upon payment in full cfall sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If undir paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sile/of.the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ceedit againct thodams sevured by this Security instrument,

3. Applicati.n [ faymeuts, (Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first; 15 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuble under paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay'all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily over thiz Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in the manue: rrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan owed payniee.. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes 1l.2se payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which/nas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by-theiien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, leg2! proceedings which in the Lender's opinion operale to
prevent the enforcemeni of the lien or forfeiture of any part of tlie Froperty, or () secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this:Secority Instrument, Lender may give Borrower a
notice idenmifying the lien. Borrower shali satisfy the lien or take one o1 morz of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvements now :xist'ng or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “‘extended coverag="nd any other hazards (or which Lender
requires insurance. This insurance shall be maintained in the amounts and for/.he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject wo-Leadar's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall inciude.a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promuiaotice to the insurance
carrier and Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd v restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened. If the
restoration or rz2pair is not economically feasible or Lender's security would be lessened, the insuranie pioceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid ' Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair off restore
the Property ot 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterivrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehoid and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legai proceeding that may significantly affect
Lender's rights in the Property {(such as a procecding in bankruptcy, probate, for condemnation or to enforce jaws or
reguiations), thert Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumeny, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the MNote rate and shull be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securﬂ’y Instrument,
Borrower shall pay the premivms required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the daie the notice is
given, Lender is authorized 10 collect and apply the proceeds, a1 its option, either 10 restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless iLender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale of the monthiy paymerits referred to in paragraphs | and 2 or change the amount of such payments.

10. Boirower Not Released; Forbearance By Lender Not a Walver. Exiension of the lime for payment or
modifieation of ainortizalion of the sums secured by this Seeurity Insirument granted by Lender (o any successar in
interest of Borrov/er chall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shal) not b r.ouired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise za0¢/ify amortization of the sums secured by this Security Insirument by reason of any demand made
by the origina) Borrowey 0/ Eorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectede the exercise of any right or remedy.

11. Successors and Ascigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Fnstrument shall Lind wnd benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants.and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execufe the Nrten(a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Properiv ander the terms of this Security Instrument; {b) is not perscnally obligaled to pay
the sums secured by this Security Instrumnt; and (c) agrees that Lender and any other Borrower may agrec 10 extend,
modify, forbear or make any accommodat ons with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.

12. Loan Charges. If the loan secured-Gy this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so the? rie interest or other loan charges collected or to be collected in
connection with the loan cxceed the permilied limit), then: (a) any such foun charge shall be reduced by the amount
necessary to reduce the charge to the permifted limit; anc(o} any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender raay choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower. 17a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Moze.
13. legislation Affecting Lender's Rights. I enacimsn? or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument uncafe cczable according to its terms, Lender, at jts option,
may require immediate payment in full of all sums secured by this Secarity Instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shail (ke the steps specified in the secand paragraph of
paragraph 17,

14, INotices. Any notice to Borrower pravided for in 1his Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mierlind. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender| Ahv notice to Lender shall be given by
first class meil to Lender's address stated herein or any ather address Lender designa’es by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borraw<r ar Lend .r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by ‘ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur.ty Jistrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Securiiy Tustrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shalf be given one conformed copy of the Nolte and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of theFeoperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes.is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law 2s of the date of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the eaglier of: (a) S days ¢or such other period as
applicable iaw may speeily for reinstalement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secarity Instrument and the Note had no scceleration
accurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Irnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property snd Borrower's
obligation to pay the sums secured by this Security [nstrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




19, Accveleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 7
unless applicable law pravides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 38 days from the date the notice is given to Borrower, by which the defauilt must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicis! preceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on er
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any 1enis collected by Lender or the receiver shall be applied first to payment of the
costs of managememnt of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wajrar of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Enstrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrup<it, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveruris and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. (Check ap,iticible box(es)}

[} Adjustable Rate Flider [[] Condominium Rider [ 2-4 Family Rider

[T} Ciraduated Paymcnt gider [7] Planned Unit Development Rider
[C1 Other(s) [specify)

By SIGNING BgELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Forrower and recorded with it.

. Al e eal)
—Berrower

-y
//“”““""@""/é/(jf-/s”*\ .......... (Seal)
ﬁvendolm R. Peterson Borrowar

STATE OF ILLINOIS, . , . . . Cook e County ss:

I ... :r;(/\/ . A 6-/”:. é’.‘?fdf A 2 rlotary Public in and for said county and state,

do hereby certify that. . . Theodore, A., Peterson, and .Gwendolyn o .Peterson.....................

QA , personally known (o me to be the same rersan(s) whose name(s) ., AXS. ...

subscribad to the foregoing instrument, appearcd before me this day in person, and acknowledged that. . Lhey, ..

signed and delivered the said instrument as. Jheir free and voluntary act, for th:z uses and purposes therein

set forth.

Given under my hand and official seal, this

My Cornmission expires:
Manel 5,149

Notary Public

(Bpace Below This Line Ressrved For Lander and R

Banktarms, Inc,
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