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COLLATIERAL ASSIGNMENT QF RENTS AND LEASES

This Collateral Assignment of Rents and Leases made this

day of December, 1985 by and between JOHN J.
MCKILLIP and GERALDINE L, MCKILLIP, together collectively as
Assignor, and PIONEER BANK & TRUST COMPANY, Chicago,
Illinois, as Assignee.

WITNESSETH :

WHEREAS, the Assignor is the owner in fee of the
premises hereinafter described; and

WHEREAS, Assignee has requested that Assignor in
additica to delivering its mortgage to secure the payment of
Assignor's note, in the sum of Two Hundred Twenty-Five
Thousand veitars ($225,000.00) and to secure all of
Assignor's cohlications Lo Assignee and all of the obliga-
tions of AMERIZAN STENCII, COMPANY, INC., an Illincis cor-
poration, to Assignee, thalt Assigner also execute and
deliver this assignment of rents and leases as additional
collateral for the repavment of such indebtedness.

NOW, THEREFORE, )in consideration of the premises
and of other good and valusble considerations paid by
Assignee to Assignor, receipt whereof is hereby
acknowledged, and in order to setter secure the payment to
Assignee of said note; of any guaranties of said note; of
all the premiums of insurance oi_policies which the Assignee
has effected and may effect under tpe terms of the mortgage;
and of all taxes, assessments, water rates, and meter
charges which may now be due and unpeid, or which may
hereafter become due and a charge againsbt-or lien upon the
premises, with interest or penalties thereorn; of the
interest on any prior mortgage of such prenizes, the
Assignor does hereby grant, bargain, sell, irapsfer, assign,
convey and set over unto the Assignee all of Lne‘rents,
issues, and profits due and to become due from the mortgaged
premises situated and localted within the County of {uok,
State of Illinois, which is more particularly descriked in
Exhibit A attached hereto, Logether with all leases,
agreements, service contracts and insurance policies

affecting said premises. 7

1. Collection of Rents - The Assignee shall have %S
the power and authority to enter upon and Lake possession of t
the mortgaged premises and Lo demand, collect, and receive o
from the tenants, lessees or olher occupanls now cor alk any o)
time hereinafter in possession of the mortgaged premises or ph
from any part thereof, rents now due or to become due, to W

endorse the name of the Assignor or any subsequent owner of
the premises on any checks, notes, or other inslruments for
the payment of money, to deposit the same in bank accounts,
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to give any and all acquittances or any other instrument in
relation thereto in the name of the assignor or in the name
of the Assignee, and either in its own name or in the name
of the Assignor to institute, prosecute, settle, or compro-
mise any summary or legal proceedings for the recovery of
such rents, profits, or Lo recover the whole or any part of
the premises, and to institute, prosecute, settle, or
compromise any other proceedings for the protection of the
mortgaged premises, for the recovery of any damages done to
the premises, or for the abatement of any nuisance thereon,
also the power to defend any legal proceedings brought
against the Assignor or against the owners arriving out of
the operation of the mortgaged premises.

2. Authority to Lease ~ The Assignee shall have
the powsr) to lease or rent the mortgaged premises thereof,
to employ an agent at a reasonable rate of compensation to
rent and nancge the premises, to make any changes or impro-
vements thereor or therein deemed by it necessary or expe-
dient for the(l2asing or the renting of the premises, to
keep and maintain_the premises in a tenantable and rentable
condition, as well /#s in a good state of repair, and to
purchase all equipnient-or supplies necessary or desirable in
the operation and maintenance of the premises and Lo pay for
all gas, electricity, pover, painting, repairs, wages of
employees, and other itens for the maintenance of the taxes,
assessments, water and sewcrage rates, and meter charges now
due and unpaid or which may hereafter hecome due and a
charge or lien against the premizes, and to pay the prin~
cipal of the guaranty and notes lierein described, now due or
hereafter Lo become due, and the iiaterest thereon, now due
or hereafter to become due, and to psy the premiums on all
policies of insurance now or hereafter effected by the
Assignee and to comply with orders of any governmental
departments having jurisdiction against the premises, and to
remove any mechanic's liens, security interests, or other
liens against the premises, and, in general, ts pay all
charges and expenses incurred in the operation or Lhe premi-

sSes.

3, Payment of Expenses - The Assignee shali nave
the authority teo pay the cost of all the matters herein men-
tioned out of the rents and other revenues received from the
mortgaged premises and the cost of any such expenditures (and
of any paymenls which may be made by the Assignee under any
of the provisions of this agreement, including expenses and
charges for counsel fees, shall be charged to Lthe Assignor
and for all purposes be deemed secured hereby and they may
be retained by the Assignee out of the rents of the premi-

58,

4. Liability of Assignee -~ The Assignee shall in
no way be liable for any act done or anything omitted by it

~2-
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or for any funds, rents or other monies it may receive
hereunder, and nothing herein contained shall be construed
as to prejudice its right to institute or Lo prosecute any
proceedings to foreclose the mortgage herein mentioned, or
to enforce any lien on any other collateral which the
Assignee may have, or prejudice any right which the Assignee
may have by reason of any default, present or future, under

the terms of the mortgage.

5. Transfer of Leases -~ The Assignor hereby
assigns, transfers, and sets over to the Assignee all leases
or subleases made to the various tenants in the buildings,
and all its right, title, and interest therein, hereby
authorizing and empowering the Assignee to continue present
leases - or to demise any space therein for a period and upon
such tesws and conditions as the Assignee may deem just and
proper,aid, if necessary, to execute, acknowledge, and
deliver ‘anviand all instruments in writing necessary to
effectuate this agreement. The Assignee shall have full
power and auticrity to do and perform all acts or things
necessary and-requisite to be done in and about the premi-
ses, as fully and Lo all intents and purposes as the
Assignor might or Could do if present, with full power of
substitution and revbcation, hereby ratifying and confirming
all that the Assignee snall lawfully do or cause to be done

by virtue hereof.

6. Modification of Leases - The Assignor hereby
agrees that it will not cancel, modify, or surrender any
lease now existing in respect Lo any portion of the premi-
ses, nor reduce any rents, or charg=z, modify, or waive any
provision of any existing lease, wibtpoout the consent in
writing of the Assignee, and it shall enter into nc lease on
any portion of the premises without ‘tne uritten consent of

the Assignee.

7. Failure to Account - It is understood and
agreed that the Assignee shall in no way be responsible or
liable for any defalcation or failure to account for any
rents collected by any agent or collector of the prenmises
whom it may designate or appoint to cellect or manacz . the
property, nor shall the Assignee be in any way liable dor
the failure or refusal on its part to make repairs Lo e
premises. The Assignee shall in no way be responsible prr-
sonally for any debt incurred in respect to the premises.
The assignee will, however, provide an accounting of any

rents collected.

8. ELvents ¢f Default - The amount due to the
Assignee shall, at the option of the Assignee, immediately
become due and payable, anything in this agreement to the
contrary notwithstanding, in the event a voluntary or invo-
luntary petition in bankrupltcy shall be filed by or againstl

-3~
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the Assignor, or against any subsequent owner of Lhe pgedi
ses covered by this rent assignment; in the event that there
is a voluntary or involuntary proceeding for the dissolulion
of the Assignor, or any subsequent owner of the premises
covered by this rent assignment, instituted in any court
having jurisdiction thereof; in the event that any pro-
ceeding or action is begun in any court in which it is
claimed that the Assignor, or any subsequent owner of the
premises covered by this rent assignment is insolvent and a
temporary or permanent receiver of its assets shall be
appointed; in the event that a petition for reorganization
or arrangement under the Bankruptcy Act is filed by or
against the Assignor, or against any subsequent owner of the
premises covered by thig rent ass;gnmenL, in the event that
a judgment is rendered against the Assignor, or against any
subseguznt owner of the premises covered by this rent
assignrient; or in the event a mechanic's lien is filed
against such property and the Assignor shall fail, within
five days after the rendition of such judgment or the filing
of such mecharic's lien to remove, satisfy, bond or release
such judgment Oor mechanic's lien, esxcept for any such pro-
ceeding which Morigagor is contesting in good faith.

9. Rights or Assignee in Collateral - This assign-
ment of rents 1s intentded Lor use in connection with the
loan secured by the mortgage in this agreement mentioned.

It is understood and agresd by the parties that this assign-
ment shall in no manner prajudice the Assignee or estop the
Assignee in any way in the exercise of its right as mortga-
gee or as the plaintiff in any fpreclosure action which may
be instituted or in connection with the endorsement of any
lien which the Assignee may have wpon the corporate shares
of the Assignor and upon any other ‘collateral which may be
held by the Assignee and this assignment shall be at all
times subject to the exercise of any such rights which the
Assignee may have and to any proceedings wrich the Assignee
may be entitled to take in connection therewith,

10. Surplus Funds -~ The Assignee may' (kut shall be
under no obligation to do so} turn over to the Assianor any
surplus which the Assignee may have on hand after paying all
expenses in connection with the operation and mainteneace of
the mortgaged premises and after setting up the necessery
reserve for the payment, upon the due date, of fixed crarves
against the mortgaged premises. The turning over of any
surplus by the Assignee to the Assignor shall in no way
obligate the Assignee to continue to turn over such surplus.

11, Further Assignment - The Assignee is hereby
given the privilege of assigning all of its right, title,
and interest in and {o this assignment to any person, firm,
or corporation Lo whom the note and mortgage hereinabove

referred to are assigned, and in such manner so
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that the holder of such guaranty and mortgage shall have all
of the rights and privileges given herein to the Assignee as
if such assignee were originally named herein as the

Assignee,

12. Custody of Leases -~ Assignor shall deliver Lo
Assignee any and all original leases relating to said

premises.

13. Collateral ASSLQnment Only - This is a
Collateral Assignment only, and is given to further secure
the payment of the aforesaid indebtedness. It is understood
and agreed that there shall be no interference by Assignee
with the management of the said real estate or the collec-
tion ©of rents, issues and profits therefrom by Assxgnor
unless and until there shall have been a default in maklng
the pavaent provided for in said note and/or in carrying out

the terms o said mortgage.

IN WIWNESS WHEREOF, the undersigned has executed
this Collateral Assignment of Rents and Leases as of the day |

and vear first written above.
. di;QHN:E}/MCKILLIP 7
B onttne 2. Ity

/ PFRALDIND L. MCKILLIP ¢/

This r\ammnﬂc was prepared by
hurley & *’« “d" .
QO Shei‘mer‘ Rﬁﬂd S“t*f— 20

‘ Notthbsool, Tinols £006

(3R) Y38~ ¢6/0

i Mai\ to ; 4

9 David H. Rignk 8

! Hurley € Kallick, tid. =
1200 Shetmer Read, Suive 320 K
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EXHIBIT A
in Davenport's

Lots 160 to 167 and lots 168 to 171 both inclusive,
Subdivision in the Northeast % of Section 3, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County,

Illinois.
Pernanent Tox Nas. ¢ (6~ a3~ 208 ~014- 0000 - (4/, 163, /63,16Y)
6= 03~ A0Z-QIO ~ 00D 68

le~03~d07-0a\- 0000 (66

6~ 03 = 0¥ =03 ~Q000 (147)
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STATE OF ILLINOIS )
) 88§

COUNTY OF C O O K )

I, ’%L _Z‘/lqﬁéw , Notary Public,

and and For said County, in the State aforesaid, do hereby

certify that JOHN J. MCKILLIP and GERALDINE L. MCKILLIP per-
sonally known to me to he the persons who subscribed to the
foregoing instrument, appeared before me this day in person

and acknowledged that they signed and delivered the said
instrument as their free and voluntary act for the uses and

purposes set forth therein. -
/Qz
ial seal this //

Given under my hand and off]
day of December, 1985.
dx;éﬁg“ g i(&lflfL/L/

Notayy Pubilic

My Commission expires: Jé;zzéi JEFT
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