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e Thisg instrument prepared by:
Valerie Chasa
8420 West Bryn Mawr Avenue
Chicago, Illinois 60631

10120~85 Investors

[Space Abava This Line For Recording Data)
C-2378

MORTGAGE

THIS MORTGAGE (“Security Instrument’)is givenon November 22 '
1985 Themort,agoris

Isaac Shedd ‘and Frances L. Shedd, his wife, in joint tenancy

("Borrower"'}, This Secur'ty Instrument is given to
Commerce Mortcag: Corporaticon d/b/a Tracy Mortgage Corporation .
which is organized and exisiing under the lawsof the state of Illinois , and whose address is

8420 West Bryn Maws wenue; Suite 825; Chicago, Illinois 60631

("' Lender®).
Borrower owes Lender the princips! sum of
Twenty Eight Thousand Fllve Jundred and 00/100-———m——mmm e c e e e e e
Dollars\U.$-528,500.00~==~--=—~= 7. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumert (*Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on December 1.,/ 2900 This Security Instrument

secures to Lender: (a) the repayment of the debt 2viZenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al] other sunas, wita ing<rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov'e s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 5ia0t and convey to Lender the following described property

locatedin Cook County, Illinois:

Twvjolze

LOT 9 IN BLOCK 12 IN THE RESUBDIVISION OF WLACKS 3, 4, 5, 6, .
11 AND 12 IN THE RESUBDIVISION OF BLOCKS 1 % 3 INCLUSIVE, '
(EXCEPT THE NORTH 134 FEET OF BLOCKS 1 AND 2 Wo, EXCEPT THE

NORTH 60 FEEY OF THE SOUTH 350 FEET OF BLOCKS 7 AND 8 IN LYONS

SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST L1/4 OT SECTION or

18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PR1NCIPAL (g

MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMONLY KNOWN AZL- )

5724 SOUTH WINCHESTER, CHICAGO, TLLINOIS 60635. PERMININT PARCEL N
: NUMBER 20~18-216-029 L ‘1','3
. (o]
3

BERT-GL BETURIT w11 00
THILLIT  Trean 7 :
#4244 # M

ST TN et .

which has the address of 5724 South Winchester , Chicago ,
[Street} _ (City}
Ilinois  ©0636 (“*Property Address™); e
[2ip Code) o

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights, {‘5
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or ‘i
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the )
foregoing is referred to in this Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to <
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

& F
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT i\{\c\\\ l(‘C) . orm 3014 12/B3 "} ‘g

o -6 1Ly

CONSORIGATED BUS-MESS FORKS, INC. - MT. CLIMENS, MICHIGAN 48045 - [} 1) 197-4}00
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Il Lender required mortgnge insurance as o condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required 1o maintain the insurance in effect until such time as the requirement for she
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Progerty. Lender
shall give Borrawer niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Caondemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with’
any condemnation or other taking of aay part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shil be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applicd o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the (ollowing fraction: (a) the total amount of the sums secured immedintely
befare the 1aking, divided by (b) the fair mariet value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fuils to respond (o Lender within 30 days after the date the notice is
- given, Lender is asithorized to collect and apply the proceeds, at its option, either 1o restoration or eepair of the Property or
: to the sums secuved Ly this Security Instrument, whether or not then due.

Unless Lendsc and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
> posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymems,
: 10. Borrower T4r Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
X madification of amortizutisr-aof the sums secured by this Security Instrument granted by Leander Lo any successor in

interesl of Borrower shall nat'wpsrate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o »ommence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify anforlization of the sums secured by this Security Instrumen! by reason of any demand made
by the original Borrower or Borro:ier's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bouar, Joint and Several Liability; Co-signers, The covenants and agreemients of

; this Security Instrument shall bind and bénefit.2he successors and assigns of Lender and Barrower, subject (o the provisions
: of paragraph 17. Borrower's covenants and ajirecinents shall be joint and several. Any Borrower who co-signs this Sccurity
instrumen! but does not execute the Note: (wj-s ca-signing this Security Instrument only 1o mortgage, gran! and convey
that Borrower's interest in the Property under the 2erms of this Seeurity Instrument; (b) is not personally obliguied to pay
o the sums secured by this Security Instrument; and((c) agrees that Lender and any other Borrower may agree to extend,
g modify, forbear or make any accommodations with reg=zd to the terms of this Security Insirument or the Note without
that Borrower's consent. .
i 12. Loan Charges. If the loan secured by this Security Instrument is subjeci 10 a law which sets maximum loan
- charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be cotlected in
connection with the loan exceed the permitted limits, then: (a) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ary suras afready collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choos: to moke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund dedtices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights, [T enactment oz-capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceuble iccording to ils terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieis specified in the second paragraph of

O

paragraph t7.
14, Notices. Any nofice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by nuiice 12 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given Lo Borrower or Lend i r wien given as provided

in this paragraph,
15. Governing Law; Severability, This Security Insirument shall be governed by federal kowvand the law of the

jurisdiction in which the Property is located. In the eveni that any provision or clause of this Securitydpsirument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriainznt and the
Noie are declared 10 be severable,
: 16. Borrower's Copy. Borrower shall be given one canformed copy of 1he Note and of this Security Instrument.
17. Transfer of the Property or a Bencficial Interest in Borrower. I all or any parl of the Propesty or any
interest in it is sold or iransferred {or il a benefcial interest in Borrower is sold or transferred and Borrower is nol a notural
person) withowt Lender's prior writlen consent, Lender may, al its aption, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
. federal law as of the dale of this Security Instrument. .
If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notiee shall provide a period
B of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums sceured by
. this Security Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Berrower shall have the righl 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (3) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt 1o any power of sale contained ia this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bur not fimited to, reasonable attorneys’ fees; and (d) takes such actiop as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
’ obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleralion had
occurred. However, this right to reinstate shali not apply in the case of acceteration under paragraphs 13 or 17,

WA FANY
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(Assignment of Rents)

S o

THIS 2-4 FAMILY RIDER is made this  22nd duy of  November L i9gs

and iy incorported inta and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™ of the smne date given by the undersigned (the *Borrower™) to secure Borrower’s Noie (o

(the **Lender')
e S o B aBS, SoTROTRLEAD (bt TF RSy MBASBASS. RORNREISRR a

ol the same dite an uncnm_ Lhe propery liL‘

5724 South Winchester; Chicago, Illinoils 60636
iPropeny Address)

2.4 FAMILY COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower
and lLender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zaning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORIANATE LIENS, Except as pernnitted by federal law, Borrower shall not ajlow any lien inferior 1o the

Security Instrumene e perfeeted against the Property without Lender's prior written permission.,

C. RENT LOSS INSURANCE. Borrower shall maimain insurance against rent foss in addition 1o the other hazurds
for which insurance is requiced by Uniform Covenant 5.
D. “BORROWER'S R(G”.T' TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LF“3ES. Upcen Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made in conngetinn with feases of the Property. Upoan the assignment, Lender shall have the right 1o
madify. cxtend or terminate the existing/cases and to execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease™ shall mean *abisase®” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowerunconditionally assigns and transfers to Lender all the renis und revenues of
the Property. Borrower authorizes Lender or Lendocragents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendess/agents. However, prior o Lender's notice to Borrower of Borrower’s
breach of any covenant or agieemeni in the Security lis rument, Borrower shall collect and reecive all rents and revenues of
the Property as trusice for the benefit of Lender and Borrowe!, Tiis assignment of rents conslitules an absolule assignment and

not an assignment fuor additional security only.

If Lender gives notice of breach to Borrower: (i} all rents reezived by Borrawer shall be held by Borrower as trustee for
benefit of Lender unly, 1o be applied to the sums secured by the Sedurily Instrument; (ii} Lender shal! be entitled to collect and
reccive all of the rents of the Property; and (iii) each tenant of the Plopirty shall pay ull renis due and unpaid to Lender or
Lender's agent on Lender's wrilten demand (o the tenant.

Borrower has noy execuled any prior gssignment of the rents and has aCand will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, lake contro) of or maimain the Froperty before or afier giving notice of
brezch to Barrower. However, Lender or o judicially uppoinled receiver may Ggso at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rémedy of Lender, This assignment of
repts of the Property shall terminate when the debi secured by the Security Instrumentas paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuuit or breach under any note ol aizreement in which Lender has
un interest shall be a breach under the Security Instrument and Lender may invoke any of the {emezdies permitied by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and dgrccs to the terms and provisions contained in rh:s 2-¢ Family Rider.

)/(,-,—-p i /I/ ;J/ /(/ (Seal)

-Bortower

/{ Isaac Shedd
l{;)(% / —/M {Seul)

"Frances L. Shedct -Borrowar

o
(Scal
ca)ﬂ,}

-Borrower
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