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MORTGAGE

THIS MORTGAGE ("Security Instrument'") is given on December 10th
a... The mor. TANN “TRUST AND )SAl\GSBA*\KASJ—‘RUS”—P-U\DERTRUSTA REEMEN

19.8 o
AUGPST\"%%’E‘E&%E;'EE&M" MBEQ“ngowcr"). This Security Instrument is given to MIR=AMERICA. ...
3 MOSLGALE. . 72‘89 |swoerg%m%%dt?)nds?t1%|eng'

=i

under the laws of ... 315 .8TATE..O
Hickery. Bills.. A3l 7 . (“Lender").

Borrower owes Lendertii»principal sum of
Dollars (U.S. § ). This debt is evidenced by Borrower's note

dated the same date as this Sezuri.y Instrument {“Note'), whiqho%r?vides for monthly payments, with the full debt, if not

paid earlier, due and payableon ... ] L 200k s This Security Instrument

secures to Lender: (a) the repay=.ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforziar.ce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heschy mortgage, grant and convey to Lender the following described property
10CALEA N ovrvirvirenrierssnrnrrisseerenrercsrmesesennns M BIK e venrernseenenesienenes COURty, Hlinois:

T T I L R L LR LR PR SIS SR TR

LOT 23 IN COLONIAL HEIGHTS TOWNHOMES SULDIVISION UNIT 2, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF 'THE SOUTHWEST 1/4 Ct SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZUUNTY, ILLINOIS.

3

i4
PERMANENT TAX NUMBER: 23-24-300-066, VOLUME: 1152,

THTS INSTRUMENT PREPARED BY: KATHLEEN J. CAPLEL?

AFTER RECORDING, RETURN TO: M1D-AMERICA MORTGAGH TORPCRATION
7667 WEST 95TH STREET
HICKORY HILLS, ILLINCLS 6n457

cXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Palos Heights

6 Parliament Drive West

which has the address of ........
[Street]

linoi “Property Address”);
inois e Cada] ("'Property ress")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage tsurance as a condition of making the loan secured by this Security Instrument,
Boerrower shall pay the premiuums required to maintam the insurance in effect until such time as the requirement for the
msurance termunates it accordance sith Borrower's and Lender's written agreement or applicable law.

8. Inspection.  lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borsowes notice at the time of or prier to aninspection speaifying reasonable cause for the inspection.

9. Condemnation. The provends of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to [ ender

In the event of 2 total tabang of the Properts. the proceeds shall be applied to the sums secured by this Securnity
rvirument. whether or moot then due with a7y excess pard 10 Borrower In the event of a partial taking of the Property,
unless Borr ~wer and [ endor vherwise agrec tn wnumg, the sums secured by this Secuniy Instrument shall be reduced by
the amcunt o the rewesth multiphead By the following fraction (a) the total amount of the sums secured immediately
Mefore the taking, divided by b the farr market salue of the Property immediately before the taking. Any balance shall be
rard e Boorsoeer

{1 the Progery o stuadoand ™y Borrower, or of, after notice by Lender to Borrower that the condemnor offers to
ke 3n award o wetile 8 clasm for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
£ Lemdtr nainoesed 1o coliect and appds the proceeds. 3t ats opuoen, cither to restoration or repair of the Property or
Tt he wairm W et B thn Sesurity Tnarruyment. whether or not then due

Urion Lember’and Bwrcwuer otherwise afrte in wniting, any apphcation of proceeds to principal shall not extend or
i 1he Lo Aute i the manthhy pavments reforred toin paragraphs | and 2 or change the amount of such payments.

10 Borrower Mo Relemwcd: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modacataor of srwmertizition of the sums wvured by this Securty fnstrument granted by Lender to any successor in
mtzrest of Boryowmer chall nlsicperate o release the havhity of the onginal Borrower or Borrower's successors in interest.
Lemder shall not be reguiteli 20 sommende proceedings agatnst any successor 1n interest or refuse to extend time for
nayvement o Stherwise modify aroriration of the sums secured by this Security Instrument by reason of any demand made
P the cngeal Bortower of Borronsdr s succossors in interest Any forbearance by Lender in exercising any right or remedy
ahail it he a manver of or preciude the txororse of any nght or remedy

11. Swuccessors and Assigns Eo-asl Joiot and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and tinefis the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’s cos enants and 1 gree nents shall be joint and several. Any Borrower whao co-signs this Security
[mytrument but does not exevute the Note (adis.co-signing this Security Instrumens only 10 mortgage, grant and convey
that Borrower's tnterest in the Property under the erms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Insirument. and {¢) zgrees that Lender and any other Borrower may agree to extend,
madify . forbear or make any accommaodations with r/aard to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by this Secuny Instrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interast or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a’ any such loan charge shall be reduced by the amount
necessan to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permirted limits will be refunded to Borrower. Lender may chocse/ic, make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund riduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment <2 expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab!: according to its terms, Lender, at jts option,
may require immediale payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's2ps specified in the second paragraph of
paragraph 17.

8 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ii or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by
first class mail to Lender’s address stated herein or any other address Lender designates by uioticzto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lei der vhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federes Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi,v-instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instoemant or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity lastrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d} 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by (his Security [nsteumene shall continue unchanged. Upon reinstatement by
Borrower, this Security [nsirument and the obligations secured hereby shal) remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.

-
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EXONERATION CLAUSE IN MORTHAGE
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