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MOUNT PROSPECT STATE BANK

111 East Busse Avenue
Mount Prospect, Illinois 60056

MORTGAGE

THIS MORTGAGE made this 11th  gay of December |
19 85, ostween Sam Maglares and sendra L. Maglares,
hig wife -~
(hereinafter repferred to as “Mortgagor™) and the MOUNT PROSPECT
STATE BANK (nereinafter referred to as "the Mortgagee®),

WHEREAS, ‘Mortgagor is indebted to the Mortgaqee in the
principal sum of Ont lfunidred Flve ‘Thousand and

0/100--«-

Dollars (% 105,1390 00 -}, which indebtedness is evidencd
by Mortgagor's Note datedksbembe; 11 r 1985
{hereinafter referred to as thz "Note®), which Note provides
for payment of the indebtedneus as set forth therein, with the
balance of the indebtedness, if (nct sooner paid, due and
payable on December

, 19

NOW, THEREFORE, the Mortgagor, to_secure the payment
of the Note with interest thereon, the paymert of all other
sums with interest thereon advanced in accordance herewith te
protect the security of this Mortgage, and the parformance of
the convenants and agreements of the Mortgagor ‘herein contained
the Mortgagor does hereby mortgage, grant and conve: to the
Mortgagee the following described real estate locavea in the
County of Ccok , State of _Tllinois (Lot U6 in

Whytecliff at Palatine, be i“? a Subdivision in nre
Northwest & of the Southeast 1 and the Northeast i

the Southwest { of Section 21 Township 42 North, Raug.
10, East of the Thirgd Principal Meridian, in Cook County,
Illinois.

02~21-311-018-000054’ 1243 Whytecliffe
Palatine, Illinois 60067

This instrument was prepared by:

Lynn Lucchese-Soto
180 North LaSalle Street
Chicago, Illinois 60601
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fully paid, or in the case ¢f foreclosure, until expiration
of the period of redemption; such insurance policies,
including additional and renewal policies shall be
delivered tc and kept by the Mortgagee and shall contain a
clause satigfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid in full. _In the event of a loss, Mortgagor shall give
prompt notice to the insurance carrier and the Mortgagee,
The Mcrtgagee may make proof of logs if not made promptly
by Mortgagor., All renewal policies shall be delivered at
least 10 days before such insurance shall expire. All
puslicies shall provide further that the Mortgagee shall
tecsive 10 days notice prior to cancellation.

{g) Complete within a reasonable time any
buildines or improvements now or at any time in process of
erection pon said property.

{e) #eep said Premises in good condition and
repair without waste and free from any mechanics or other
lien or claim ot . lien not expressly subordinated to the

lien hereof.

(£) Not sufrer or permit any unlawful use of or
any nuisance to exist on said Premises nor to diminish nor
impair its value by any act »r omission to act.

(g9) Comply with all _<eguirements of law or
municipal ordinances with respect to the Premises and the
use thereof.

{h) Comply with the provisions of any lease if
this Mortgage is on a leasehold.

{i) Fay the premiums for any lite. disability or
other insurance if Mortgagor shall procure contracts of
insurance upon his life and disability insuranc: making the
Mortgagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums, tae
Mortgagee may pay the premiums for such insurance and 2dd
said payments to the principal indebtedness secured by tiais
Mortgage to be repaid in the same manner and without
changing the amount of the monthly payments, unless such
change is by mutual consent.

{j) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obligations under
the declaration or covenants creating or governing the
condominium, the by-laws and regulations of the condominium
and the constituent documents.

1. Any sale, conveyance or transfer of any right,
title or interest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3-
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redemption, and such rents, issdes and profits, when collected,
may be applied before as well as after the foreclosure sale,
towards the paynment of the indebtedness, cosats, taxes,
insurance or other items necessary for the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there be a
decree therefor in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of said Premises shall be nullified by the appointment or entry
in possesgsion of a receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
irdebtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate

of Eighteen Percent

(v, 80 } per annum, or if saig rate of
interest 13 higher than permitted by state law, then to the
highest rare¢ permitted by state law, which may be paid or
incurred by 0. in behalf of the Mortgagee for attorneys' fees,
appraiser's.fces, court costs and costs (which may be estimated
as to include items to be expended after the entry of the
decree) and of piecuring all such data with respect to title as
the Mortgagee may rrasonably deem necessary either to prosecute
such suit or to eviuenre to bidders at any sale held pursuant
to such decree the trua title to or value of said Premises; all
of which aforesaid amounts <Cogether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connecti{on with (a)} any proceeding, including a probate or
bankruptcy proceeding to which.either party hereto shall be a
party by reason of this Mortgaga o: the Note hereby secured; or
(b) preparations for the commencemen: of any suit for the
foreclosure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or' (cl preparations for the
defense of or intervention in any suit or _proceeding or any
threatened or contemplated suit or proceedina, which might
affect the Premises or the security hereof. / In the event of a
foreclosure sale of said Premises there shall first be paid out
of the proceeds thereof all of the aforesaid itesc, then the
entire indepbtedness whether due and payable by tae terms hereof
or not and the interest due thereon up to the time. >f such
sale, and the overplus, if any, shall be paid to the dortgagor,
and the purchaser shall not be obliged to gee to the
application of the purchase money.

7. Extension of the time for payment or modification
or amortization of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to release in any manner the liability of the
original Mortgagor and Mortgagor's successor in interest. The
Mortgagee shall not be required to commence proceedings against
gsuch successor or refuse to extend time for payment or
otherwige modify amortization of the sum gecured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's successor in interest.

B. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by

-5




UNOFFICIAL COPY

aqq quq Ja;ta:ﬁ asaupaqqapu; 843 3JO unsg tad;au;:d ayy aatm oa
93vi19do U249 OU UT TIRYS FIOURAPY UITYM ‘830p JI83V] ¥ v 8peuU
BOOUNAPY 29Yy3any pue Jied UT pIvdel useq ARy TTRYS ‘paousvape
ueaq ButAvy I0 /93wp I99¥ ® I¥ 10 JOaray aIvp eyl 3¢ J0bwBiiON
9Yy3 0% PBOUNADRY Uaeq 24RY TIWYS JUNOUR 22T3IUd Ayl Iayjaym 8joN
aq: ;o 1uam£ud a:nnas 04 ;oazaq JULIUT Y3 8T 3L ‘91 :

Wh'aﬁvﬁqzou s;q: 30 suoretaold bururvwas ayy 10 uo1spao:d

Daan iyone 30 19pUTRWel a8yl BUTIBPTTRAUT 3INOYITA ‘AITPTIVAUT
:o uot3fqrqozd yons ‘Fo 3us3IXP 8y} 03 ATUO IATIVAFIEUT 9 TIRYS
© uoteTAOIS ydns *aer orqeotrdde iapun pITRAUT 10 pajfdyyozd. ‘8q
TT9Ys "eBub3IoN -BTYI UT PauTevIUOD SUOTSIACId Y3 JO 9louw J0 SUQ
JUBAP -2Y3 UL ' *POINDOT AIW SSSTWAIJ Y3 YITUM UY woTIdIPETINC
aq: ;o nat aqm Aq- pau:aaos aq TTRYS sbebyaoN stqm L '9T

i Db

'aﬁaﬁazou

s;qq ;o eqap 8y 03 auanbaaqns 08TWaI4 IYI 03 2T3ITY 20

Ut 3€8J83uy Aue Butatnbow ‘10BwBla0N BYyy Jo §1037p8ID Juswbpn{

1o 993I0rp 3daoxe: ‘uosiad A19A8 pue LOWS JO 3JTRYAQ UO puw.gTeYaq

Umo §37 UC »abub310{ FTUI JO 2INSOTOHIIOF IO 90309p 10 19pi0 Auw

Iapun etas ‘Wezy voraduspa1 3o 'sjubti Tre pue fue searwm Ageiay
:obeﬁq:on aq; uo;an:od:os v 87 xoﬁuﬁq:ow auy 31 i S

v ' 'wr.rwa:a ay3 3o uoyjeiolIsAIT 103 10 ':apuna:au

anp ‘gjuncuw 03 pies«w yons Aue Ardde ‘uojleiostp 931 uy ‘Aeu

aabvﬁq:ou Byl - ¥898TUSIL U3 3o 3red Aur 10 TIV JO UQTIRUUAPUOD

41303 pleme AUR 3081102 pUR JOF 33RFj0baU 03 aabebljaon aq:
aaz;:aq:na pua aaﬁvﬁq:ou auq 03 gubiseEw zoﬁqu:on Bd ) :

4uw.~~f R -'asod:nd 38N 103 pailatuirad oq: tteqa oaa:oua
" 9gesoR puR SIWTY OTqRUCSEEI TIR 3w BIsIWLId 3yl .30adsut 03
46171943 -88bub3 100 @yl 03 FIURIS PUV SRSTWAIZ aY3 Ut uotiIdusxe

pbsasawoq 30 qu;: TI® SIATERM A%4309Y Joseb::on ‘£Y

R e N 'eﬁebqaoa
'ﬂ’stﬁﬁ egvatTe 03 A1essenau uotIwIULWIIOP fum 30 suQlIwpIODAl
Vi T30/ 83800 TTe Aed yreys 1o0bebiion *iobebyioy 03 .ebawvyd
qﬁOHQIM‘BBBBQIOH gTY3 e878Ta2 ITrRys meinbiioy a3yl ‘aﬁuﬁqxau
g srq: Kq pa:naas suns 1re 70 uauied wnia 'ZI o

B 'u;a:aq paqwubxsap IpuuRw Y3 UT uealEb vaum aabuﬁa:ou
X aq: 20 06wH3I0N 03 usATh useq LAWY O3 pawvep aq TIvVHB
abef310i: 8TY3 UT J0J pepraoild a0730U AUV ‘utazel p3pTA0Ad
iy tagl J0PeB3 10K 03 eotjou-Aq e3vubisep Kew eebebiiow °yj sw
pgeIppe IoY30 Yong-03 10 UTAIGY peIpIs §89IppPY 8,00bV034Cy BUA
03 po3senbes 3478081 uinjal ‘TIRW peTITIAILD AQ UBAZD.ag-fINUs
eobwbiion syy 03 a0Tj0uU Aue puR UTEISY pPapTALld SE aabrb3 )
ST 4y 09 e0TIOU Aq-ojeubisep Aww 106wHIIOH &R EBIIPPY I8YJ0
Tyone 3w o gserppy £31adoi1g syl 1k Jo0BRE3ION O3 pISBIIPPR TIVN
pat3taden: o 807900 Yone BUTTIVL AgQ ueath 29 TTe4s lobrbilaoy .03
e01j0u Kue ‘Ieuusw Jey3joue ut uaath aq o3 met orquoyrdde Jepun
pa:fnba: &q Itnqa aa1qou xue jue3xe ayy 03 :3deoxs *TT. -

: ‘ Af?'IEIBABE pue :uroc 9q TTRYS Jobaﬁn:on ;o
equamea:ba pua squuusnoa 1TY '30e1ay ¢ ydeibried go supisiaoid
el agys 03 308fgne 10bebiaon pue. sebehjIoN. 8y Jo .subiese
puv 8108880008 dATI0adsaz ayy ‘03 BINUT TTRYS lepunaiey . s3ypya
aqq puu putq ttaus u;a:aq pau;equoa 8IUBUDAOD BY] 'OT

-\:-n:~ ’*'&tan;sseoons 10 Ar3uspusdepuy ‘Kt:uaaxnauoa

pamtozexe oq -Avw pue Zatnbe 10 mey Aq pepiojze: 10 3bwblioy

8143 lepun’ Apewsz. 70 Y611 18430 Auw 03 dATIRTNWRD. puw ;ou;;s;p
i whh 93N 0PEPRION 81U UT pepTACId SATPRUWRI TIV. . '6 .

*abeblion 814Uy A9 pPaanops 988UPAIGOPUT Y] 931LISTAOON
03 4671 9,08bef3IoKN 89Ul JO IaATem B 8q 30U TTeUs sobebliow ayl




argina A Ged Gl ol e EOECY e

be added to the mortgage indebtedhess under the térmd off this
Mortgage for the purpose of protecting the security.

IN WITNESS WHEREQOF, the undersigned has signed this
Mortgage on the day and year first above written at Mount
Prospect, Illinois.

a /
-
/'// /r’/ '7" ( ),,;//

fséﬂ Maglar *
& nJJ L D [{f -

(Sandra L. Meglares)

DEPT-01 RECORDING
$14.¢
T:éégi TRaN 3134 12/13,85 11 . 44 :00

STATE -0 ILLINODIS) .
) ss, "% »-g5-35588%
COUNTY OF -LCOK )
1, thz undersigned , @ Notary Public in
and for said County. in the State aforesaid, DO HEREBY CERTIFY
THAT Sam Maglares und Sandra I, Maglares, his wife '

personally known to ine to be the same person(s) whose name(s)
(is) {(are) subscribed.t¢ the foregoing instrument, appeared
before me this day in person and acknowledged that
thev lave signed, sealed and
delivered the said Instruments as Thain free and
voluntary act, for the uses aid purposes therein set forth,
including the release and waiver-of the right of homestead,

~ GIVEN under my hand and notarial seal this _//*~ day of
Lol , 1985 -
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“TUOTERY BUBLIC
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My commigsion eyaireg:

JEAN L. PAPPAS, I'UTARY PUBLIC
MY COMMISSION EXPIRES SEFY, 20, 1988
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