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This torm is used in copnection wilh
MORTGAGE
_Housing Act.

moertgage insurad under the ane- 1o
WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS™

THIS INDENTURE, Made this 6TH day of DECEMBER |, 19 B5berween
-GLENN K. HENNING, JR. AND TAMBERLY S. HENNING , HIS WIFE
i , Mortgagor, and
DRAPFER AND KRAMER, INCORPFORATED
a corporation organized and existing under the laws of ILLINOIS
Morigagee.

WITNESSETH: That whereas the Morigapgor is justly indebted to the Morlgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of FIFTY FOUR THOUSAND SIX
HUNDRED AND 007100 Dollars
($ 54,600.00)

payable with interest at the rate of ELEVEN AND ONE-~QUARTER per centum ( - 11.2500 %)
per annum ap the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CiT2AGO L, ILLINOIS or at such other place as the holder may
designate in wriling, and delivered; the said principa! and interest being payable in monthly installments of

**DEFERRED INTEFEST SHALL BE ADDED TC THE PRINCIPAL BALANCE MONTHLY .*%* Dollars

X %1} 7 - }/2.5‘ Lo Jb e o7 + 73~ SO/ 020, % @100

(§ PER SCHELD (LR "A"™) on the first day of FEBRUARY |, 19 88 and a like sum on lhe
first day of each and’evesy month therealter until the note is fully paid, except that the final payment of principal
and interest, if not soone) riajd, shall be due and payable on the first day of JANUARY , 2016

NOW, THEREFORE, tae said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and tha erformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRAN unto the Mortgagee, itiatbccessors or assigns, the following described Real
Estate situate, lying, and being i *ue county of R and the State of
Ilinois, to wit:

. (e, 66477 723107 - 0bE — -
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LREC 13 M N 22 658220'5

**THE MAXIMUM AGGREGATE AMOUNT. FOwVIHICH SATD DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 58,4171.20
TOGETHER w:Il‘l? g{li %E:FEiEquEl‘a]r:C! eTt]ége%eﬂg,l‘dIPeﬁr:&ﬂamenls and urwurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all apparatus and fixtures of everykind for the purpose of supplying or
distributing heat, light, water, ot power, und all plumbing and other fixturrs i, or thal may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, tii'e, 4nd interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the nbove-described premises, with the appurtenances vuo fixtures, unto the said
Mortgagee, its successors and assigns, [orever, for the purposes and uses herein se! fortn, [ree from all righis
and benefits under and by virtue of the Homestead Exemption Laws of the State of Niiliois, whichk said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said prenises, anything
thal may impair the value thereof, or of the securily inlended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to altach to said premises; to puy Lo the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay ali taxes and assessments on said prem-
jses, or any lax or assessment that may be levied by authority of the State of Hlinois, or of the county, town,
villege, or city in which the said land is siluate, upon the Mortgagot on account of the ownership thereof; 2)
a sum sulficient to keep all buildings that may at any time be on sajd premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such lforms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such pauyments, or to satisf{y any prior lien or in-
cumbrance other than that for taxes or assessmenis on said premises, or to keep said premises in good repair, the
the Morttgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary [or the proper presesvation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortigaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any inx, assess-
ment, or tax lien upon or ageinsi the premises described herein or any part thereof or the improvements situanted
thereon, o long as the ‘Mortgagor shall, in good faith; contest the same or the validity thereof by mppropriate
legal proceedings brought in a court of competent jurisdiction, which shail operate to prevent the collection of
the tax, assessmenl, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same,

STATE OF ILLINQIS
HUD-92116M (5-80}
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AND IN THE EVENT That the whoie of said

immediately to foreclose this mortguge, and upon the Titing of nny bill for that purpose, the court in which such
bill ‘is filed may at any time therenfter, either before or after snle, and without notice to the said Mortgagor, or
any party claiming under said Morlgogor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Morlgagee in poss€ssion of the premises of
the petson or persans liable for the payment of the indebtedness sccured hereby, and without regard to the value
of snid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing Lhe Morigagee in possession of the premises, ot appoint A receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit »snd, in case of sale and a deficiency, during the full statutory period of re.
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cosis, taxes, insurance, and other items necessary f{or the prolection and preservation of the propersty,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgege or a subsequent morigage, the snid Mort-
gagee, in its discrelion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insutance in such amounls as shalf have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms end condi-
tions, either within or beyond any period of redemption, as are approved by the coutt; colleet and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ ather petsans and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’'s fees, and stenographers' fees of the complainant in such
proceeding, eid ilso for all cutlsys for dorumentary evidence and the cost of & complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legnl proceeding, wherein the Morigagee shall
be made a party ne-=to by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the atlorneys o selicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and /charge upon the said premises under this mortgage, and all such expenses shall become
sa much addilional Aud<etodness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL FE INCLUDED in any decree foreclosing this mortgage aad be paid cut of the pro-
ceeds of any sale made ia rursuance of any such decree: (1) All the costs of such suit or suils, advertising,
sale, and conveynnce, includiae. atiorneys’, solicitors’, and stenopgraphors’ fees, outlays for decumentary evi-
dence and cost of said abst:2it and examination of title; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authorized in the/mcrtgage with interes! on Such advances al the rate set forth in the note se.
: cured hereby, from the time such.2d:ances are made; {3) al] the accrued interest remaining unpaid on the in-
d debtedness hereby secured; (4) all the =~id principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to t'e Mortgagor.

If Mortgagor shall pay said note al Ui iime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreerients herein, then this conveyance shall be null and vaid and Mort-
gagee will, within thirty (30) days after writt¢n /lesaand therefor by Mortgagor, execule o reiease or satisfaction
of this mortgage, snd Mortgagor hereby waives (b« henefits 'of all statules or lsws which require the earlier ex-
ecution or delivery of such release or salisfaction :y Mostgagee. Tet

i
:
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[

G0 2 9B

IT IS EXPRESSLY AGREED thal nu extension Of th2 time for payment of the debt hereby secured given by -
the Mortgapee to any successor in interest of the Moriganor shall operate to release, in any manner, the original
tiabilily of the Mortgapor.

THE COVENANTS HEREIN CONTAINED shall bind, a-id the benefits and advaatlages shall inure, to the
ot respective heirs, executors, administrators, successors, and arcigns of the parties hereto. Wherever used,

% the singular number shall include the plural, the plural the Sirgitar, and the masculine geader shall include
the feminine.
ESS th

”

and and seal of the Mortgagor, the day ana year [ist written.

rseaL )8 P2y Joo s o< .Li_!.ZZuuu_g[sm L)

GLENN K. HENNING, W [SEAL] TAMBERLY 35/ NHENNING [sEAL]]

—-—

S

STATE OF ILLINOIS
COUNTY OF COOK

1 THE UNDERSICNED , A potary public, in and for the'county and State
aforesaid, Do Hereby Certify That CLENN K. FENMING, .JR. AND TAMBERLY S, HENNINCG ,

and HTIS WIFE , hiewifey personally known to me ta ve the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in

person and acknowledged that THREY signed, sealed, and delivered the seid instrument as THEIR
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right

of homestead.
GIVEN under my hand and Notarial Seal this & _day. M

Z ——
DOC. NQ. Filed for Record in the Recorder’s Office of
County, [[linois, on the day of AD. 19
at o’clock m., and duly recorded in Book of Page
Woid 7. TAX IDENTIFICATION NUMBER:
THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY HUD-G2116M {5-80)

DRAPER AND KRAMER, INCORPFORATED

33 WEST MONROE STREET BOX 333 - ChA
CHICAGO . ILLINOIS 60603 L
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7 UNOFFICIAL: GOPY: ;

. UNIT NUMBER _4-8475 IN WESTBERRY VILLAGE UNIT 11, PHASE I AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
A PORTION OF LOT 53 IN WESTBERRY VILLAGE UNIT ii, PHASE I, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,
ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85284651, AS AMENDED, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN COMMON ELEMENTS.

MORTGAGOR-AT.S0 HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND E/ASFAMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ETATE, THE

RIGHTS AND EASEMEMNIS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECL/ILATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT T{ ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
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COVENANTS, RESERVATIONS CONTAIXFZ. IN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WER!! RECITED AND STIPULATED AT LENGTH HEREIN.




