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MORTGAGE

THIS MGRTLAGE ("Security Instrument™) is_given on NOVEMBER 27, 1985 . The mortgagor is
"5 R HRGOMAR RS CARR A BrockaN, BIS WIFE Boriouer™,

This Security Instruiner.t.is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Uaiit:d States of America, nnd whose address is 6700 W. North Avenue, Chicago, Illinois 60635

“Lendcr*). B  Lrnd icips r
AR RO I R R B Dolar
(U.S, 63,000.00 ;. This debt is evidenced by Borrower’s note dated the same date as this Securfiy

Ins %ﬁ‘ﬁlﬁfc"}z&t_@:h prov.Zcs for monthly payments, with the full debt, if not paid earlier, due and payable on
4 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewils, exlensions and modifications, (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the szcurity of this Sccurity Instrument; and (¢} the performance of Borrower's
cavenants and agreements under this Security Instrument and the Note. For this purpose, Bcrr%{docs hereby
mortgage, grant and convey te Lender the rol’ovring described propertly located in

County, Illinois:
1LOT TWENTY THREE (23} IN FLLPLNCE SUBDIVISION OF THE NORTH

BALF OF THE SOUTH WEST QUARTER OF ™HE NORTH EAST QUARTER CF
SECTION 29, TOWANSHIP 41 NORTH, RANGE 12 EAST F THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE FEAST 4 ACRES AND EXCEPT PART
OWNED AND OCQCUPIED BY THE CHICAGO AND WISCONSIN RAILROAD
CIMPANY) IN COCK COUNIY, ILLINOIS

PERMANENT TAX I.D,#09-29-219~009--0000

which has the address of 1847 S ASH STREET DES [ NES IL 60018

("Property Address™);

190 22 8

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the loregaing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

’
2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT 3014 12/83




___4NOFFICIAL COPY -

0BOLTLISO

T I T
[ prntad ke 18

" b 5 L
- € Wkt
oSao[ud 10 TR STE L

¥

ez
P E LB LT S

~ 02 MUEG
\:‘02’ SBuIeS 02 e 3 L¥IE0

wyh i AP
\‘E\P\\ Ag Paalx;‘c[:;:d s’w. Fuewniisul Sl

:£q pasedaad juawnasu siyy

g ZZ V4 ?%‘9/,/ Saa1dxa uoIsSIUIWeY AW

i
61" ——.—W— o fep W SIY1 *JB3S J21I51]J0 PUE puey Al I3PUN UIAY
‘Y110) 198

ulaaay) sasadind pue 98N 3yt Jo] ‘108 JIPIUNIOA pUE 321) W SU JUSWINIISU] PIBS DY PaIdALRP pue paudis

-—7_‘/:“17 12y padpajmounss pue ‘ursied ul Avp s1y1 aw 210)3q patvadde ‘juswnisul FmoBsio) ay) 01 PAQUIdSQNS

W (s)oweu ssoym (s)uosisd swes 343 g 01 W O umouy Ajjruosiad *

TIIM SIH ‘NEWAOONY ¥ Vasvo ANV NWIDIOCHS "d SEWYL 1Y) AJu2a0 Aqasay op

‘ajpls pue A1UNOD pres JOj Pue Ul dqnd AimloN B ¢ —— — - Wyy ALe ,;),’)W g
:s5 £3uno)) —_ W ‘s1oul]]] Jo MM

rasoliog-

qess) - - NEWREOOIE - ¥ - 5

O ‘U Y)m popI033] pUE JamolIog AQ PRinod 3 ($)1apl Aue ul PUB JUALMNSU]
(ol £11ndag S1Yr Ul POUIBINOS SJUBUIAOD PUB 5WA ) 01 53Fe pur s1dsoow Jomoulog ‘A\OTIE DNINDIS A8
od ] 20sZ K] PBEZ# [ANoads] (swamio EX
o a Japry wawmdojsascy nun pauueid [ 2pry ausniegd parenpead [
M 1p1y Apmed ¢z ] J9piy wnivnwopued SGVZH IpIy Iy a|qlz:sn[p§[:;
Lt

(=

{(sa)xoq s1quondde yoayH] “wawnasuy
£11an528 SIY) Jo 1ed B 249m (SWBPLI 3Y) JI ST JUSWINNISU] A11NDaG S1Y) JO 51UdWIRITR PUR SIUBUIAOD LY juowsddns
pUE PUSLUE []BYS PUE 01U Pa1E10d10011 3G |[BYS 3P YIRS YOBS jO SIUSWIDIFE PUE SIUTUSACD oY1 wawinnsu] AAINDSS i)
Ya1m 1919801 PapLooaL PUR 13M0110Q AQ PAINDIXS 3IE S19PH SO 10 U0 §] *IUIUNLBUL £IMIDS SIY1 0) SIPTY "£T

‘Auadolg sy1 uy uondwiaxas pedsawoy Jo YU [|T SPAIRM JaMO0II0Y 'PEIISIWCY JO IIAIEAL “TT
*$1S0D UOHEPI0oS Lue Aed [JTYS I9MOIIDg "19MO1I0g 01 3TIBYD IMoYMm JUSINISY]

fnoag SIY1 95B3{21 [[BYS 15pUaT] “wswnasu] L1423 siYi £q paIndss swns v jo wawied vodn -aseajay ‘Iz
WUIWNNSUL AHINDIG SIY) AQ P2INDSS SLWUNS 23 01 U3Y) PUT ‘Sa3) 5,SA3UI0NE I[QEBUOSEII PUR SPUOQ §,I3A1323)
uo swnwazd *$33 §,42A12021 *01 PN} 10U INq “BUIpnjaul ‘51U Jo Uo01193]|02 PUE Aadoad Y3 Jo uswsBeue JO 51500
i yo suswied 03 151 pandde 2q [JBYS 19415031 53 10 15PUa-] AQ P3109||00 51U AU Y "Inp 1sed asoy; Suipniout L13adoag sy
1O 51U21 941 192]105 01 pus A11adoa g 3yY1 sFvu R pue Jo volssassod aje) ‘uodn 1AUS 01 P2V 3q | BYS (1341300 payulodde
£moipnf £q 10 uade £q ‘uosiad 1) Japusq] *a1es (edIpn[ Suimo]|oj uoidnapas Jo pouad fue jo uonendxa syi 03 rond

awnt fur 12 pue £11adosg Y1 Jo Juswuopuege Jo g] ydeidesed 1apun uo1igIa[a00® uod ) UOISEEESD ] U] 22pUa] "0
*33UIPIA2 N} JO §1500 puUB S} sL2U10))8 2|qBUOSEIL ‘0]
pajpusy) jou g ‘Bupnisus ‘6 1 Ydesdered sy oy papiacad sajpauiai g Bunsind uy paainaug sasuddxa (1 1231103 0) PIpPINR
aq [yeys sapua- ‘Suppasscad (Ed1pnf £q JUIWNISUL £3NIIS FTY} IS0[2940) ABWI PUB PUNIUIP I3Y1INJ INOYIIM Juaungsu]
£anoas SIY) Aq paindas swms [[e 3o [Ing uy juawied apegpauri; axnbaa Leuws uopdo 53118 1pua] ‘30U Y Uy paggdads aymp
ay) 210J2q 10 UO PIIN3 JOU S} INEFAP AU J[ "AANSO(I310} PUB UCIIRIIIIDE O) SIMOLIOG JO IFUIJIP Jayio £us 40 J|NEJIP © JO
3ouais|x3-uou sy} Jujpaanoid 24n50[32107 Y] U] L1255 0) YB11 Y} PUB UONIBII|IIIN 1JE 3)8}5ULAI O) 14312 3y} Jo Jamoarog
wIojuy JAYUN) [[eys adou ay] ‘Kuadoid Yy jo aes puw Juppaedosd yeppnf £q sansooadof quawnnsu] Liundag
1Y) £ PIINDIS SUINS 2Y) JO UOHNINFIIE UL HNS AW 231100 2Y) Y payjidads 218D dY3 340J2Q 10 UO LINEJIP AL 24N 03 2anj{E]
1Ry} (P) PU¥ {P3IN3 2 ISTIU HTINJIP S YIIYM £q ‘13moriog 0) uaAld 57 o100 ) 31¥D ) WO SAWP GF UEY) S53] JoU ‘aEp
¥ () Hnw)ap 243 2una o) pasnbai uopae 2yl () SnEjep Y3 () :Af12ads [jeys 331300 3y I (IS MIIY}0 sapraoxd mey sjquopddu
ssaun £ pue o] sydesSuaed s2pun uope 92338 0y soud jou Ing) Jusumansuj N9 G SIEE UL HUBWSIBN 10 JuwLaA0d LUk JO

yowaiq s JamoLI0g 3umo[(o] uoyrIaadE 01 Joud Jamouiog 0} 220U 243 [IBYS JIPUI'] “SIIPAWIY ‘uoneIdPIIY 61

SMO[[0J SB 90488 PUY JUBUSACD J3YHNY 15PUST] pue Jomon0g "SLNVNIAOD WUOCHINN-NON




I e e e e AP 2 e e R T

UNOFFICIAL,GQRY , , 5

8. Inspection. Lender orits agent may make reasonable entries upan and inspections af the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or lor conveyance in licu ofcondemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the praceeds shall be applied to the sums secured by Lhis Security
instrument. whether or not then due, with any exeess paid Lo Borrower. {n the event of a partisl taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid 10 Borrower.

if the Property is abandoned by borrower, ot if, alter notice by Lender to Borrower Lhat the condemnor offers to
make an award ors=ttle a claim [or damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisavchorized Lo collect and apply the proceeds, a1 its option, citherto restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender arid Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
s= monthily payments referred to in paragraphs | and 2 or change the amount of such payments.

postpone the due date o1 ‘i
10. Borrower No? Riisased; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortizatidi. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not pérate to release the liability of the original Borrower or Borrower’s successors in imerest.
Lender shall not be required tc/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrover’s suceessors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or pi=ziide the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolp:and Several Liability; Co-Signers. The covenants and agreements ol this
Security Instrument shall bind and benefit the sui cessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agroemasds shall be joint and several. Any Borrower wha co-signs this Secority
Instrument but does not execute the Nole: (a) it ec-signing this Security Instrument only to mortgage, grunt and convey
that Borrower’s interest in the Property under the {ernis of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {C}agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Noie without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte(est or other {oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; () anv such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any zursalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direet ppyment to Borrower. If a refund (ed uces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [ enactinent urexpiration o” applicable laws has the effect of rendering
any provision of the Note or this Security Insirument unenforceable according te'its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumentard may invokeany remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps spepified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shq 1 be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The rioiice shalt be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notiez to Lender shall be given by
first class mail to Lender’s address stated herein orany other address Lender designates by notic’ to Norrower. Any notice
provided for in this Security fnstrument shall be deemed to have been given te Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law 2ad the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security (nsirument or the
Note conflicts with applicablc law, such conflict shall no1 affect other provisions of this Security Instrumcnt or the Nowe
which can be given effect without the coallicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all orany partof the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums securcd
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Sccurity Insirument.

If Leader exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days{or such other period as
applicable Jaw may specily for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£90 22¢ 48
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LOAN RIDER 5 3

LOANNO. 051713080
DATE NOVEMBER 27, 1985

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender"} fo secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

1847 S ASH STREET, DES PLAINES IL 60018

(FROPERTY ADDRESS)

1) Borrower and Lender agree that rigtwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authoiized to charge a reasonable fee forthe preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Fedirz *ational Mortgage Association or the Federal Home Loan
Morigage Corporation buy ali or some of the Lend2r's rights under the Security instrument, this Rider will no

longer have any force ot effect,

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

JAMES R 2ZROCIMAN Borrower

CARIA A Borrower

2384 NOV 84
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’ ADJUSTABLE RATE L

LOAN NO. 051713080
DATE NOVEMBER 27,

THIS RIDER is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS (the “"Lender") of the
same date harewith (the "Note") and covering the property described in the Security instrument and tocated

at:
1847 S ASH SYREET, DES PLAINES IL 60018
(PROPERTY ADDRESS)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY
PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE. THE REMAINING MONTHLY
PAYMENTS CrilLD INCREASE OR DECREASI, DEPENDING ON CHANGES IN THE INTEREST RATE. THE PRIN-
CIPAL AMOUNT. 'HE BORROWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED.

Modilications.in iddition to the covenants and agreements made in the Security Instrument, Borrowerand

Lender further coveiant and agree as follows:
INTEREST RATE ANKO «@ONTHLY PAYMENT CHANGES

The Note has an Initial Ir.teresigadst?f%n'ooo % Beginning on the date of the Note, the Borrower will
pay interest at a yearly rate of * untii the first Change Date. This rate of interest is cailed the
Buydown Interest Rate. The Buyricwn Interest Rateis a reduction of the tnitial Interest Rate and is made by the
Lender in exchange for the paymernitiiia "buydown” fee from the Borrower to the Lender in anamount equalto

2% of the principal amoun Note-The te intares! rate may be changed on the 1st day of the month
beginning oa b%dﬁﬁaéﬂ 1, 59’38 and on that day of the month every 12

months thereafter, Each date on which-ba rate of interest may change is called a Change Date.

Changesin the interest rate are governed nychangesin an interest rate index catled the "Index". The Index
is the Federal Home Loan Bank Board Monthiyniaiional Median Annualized Cost of Funds for FSLIC-insured

savings and lcan associations.

To set the new injgrast (ale Q o ;ange.ate, the Note Holder will tirstadd .. ..........
HRE5° iR S oR WEARERA" 1 ReEM 2795 F2R P (o the Current Index.
The Current Index is the most recent Index figure availa’sis 45 days prior to each Change Date, The Note
Holder will then round the result of this addition to the neares: vae-eighth of one percentage point {0.125%).
This rounded amount wilf be the new interest rate until the nex{Change Date provided that on the first Change
Date the new interest rate will not be increased to more than twu percentage points (2.00%) above the Initia)
Interest Rate set forth above {as distinguishad from the Buydown I1tere st Rate) and provided further that on
any subsequent Change Date the new inlerest rate will not be incrcased or decreased by more than two
percentage points (2.00%). At no time during the 1erm of the Note shallthe.irierest rate be less thar¥X28% per
annum nor more than 1%%% per annum. 8.50%
a.50% $506.91
The first twelve monthly payments due under the Note will each be in the amcouni of $598:56

and the 13th through the 60th manthly paymenis will each be in the amount of
Beginning with the 61st payment, the armauntof the monthly payments will be deterrine 1 in accordance with
the terms of the Note and wili always be sufficient to repay the unpaid principal balance i fGll, in substantially

equal payments by the final payment date.

Each of the 13ih through 60th monthly payments as sel forth above could be iess than the zmount of the
interest portion of a monthly payment which then would be sufficient io repay the unpaid principui balancein
full on the linal payment date ai the current rate of interest in substantially equal paymenis. If so, each month
that the amounl of the monthly payment is fess than the interest portion, the Nate Holder will subtract the
amount of the monthly payment from the amount of the interest portion and wili add the difference to the
unpaid principal balance. The Note Holder will aiso add interest on the amount of this difference to the unfpaid
principal balance each month. Therate af interest on the interest added to principal will be the rate of interest
as changed from time to time by provisians of the Note described above.

- [Seal)

-Borrower

By signing this, Borrower agrees to ali of the above.

2495 JUL 85 AMER.DREAM
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(Fixed Rate Conversion and Assumption O'pt:lon )

LOAN NO. 051713080
DATE NOVEMBER 27, 1985

THIS ADDENDUM TO ADJUSTABLE RATE [LOAN RIDER isincorporated into and shall be deemed to amend
and suppicment the Adjustable Rate Loan Rider {the “Rider™) to the Mortgiage, Deed of Trust or Security Deed
(the “Secuarity Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender") and dated the same date as this Addendum (the “Nate™},
covering the property described in the Security Instrument and located at:

1847 S ASH STREET DES PIAINES IL 60018
{Property Address)

ADDITIONAL COVENANTS. In addition t« the covenants and agreements made in the Security Instrament
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED L4 REST RATE OPTION
The Note pro7ides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Coluve.t to Fixed Rate

1 have a Conversian Option which [ can exercise unless ] am in default or this Section Al or Section A3 below
will not permit me te do se! Thé “Conversion Option” is my option to convert the interest rate I am required to pay

by the Note from an adjustibl: rate to a lixed rate,
‘Fhe conversion can onlytaxe place on the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an‘adjustable rate to a fixed rate also is called a “Conversion Date." I can convert
my interest rate only on one of there three Conversion Dates.

IFF want Lp exercise the Conversion Qption, [ must first meel certain conditions. Those conditions are that: (4)
I must give the Note Holder notiee that s am doing so at least 15 days before the next Conversion Date; (b) cu the
Conversion Date, T am not in defauit under t).e Note or the Security Instrument; (¢) by the Conversion Date, )
must pay the Note Holder a conversion fee egpialto.one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus US. 825400 ; (d) by the Conversion Date, if an appraisal report
is required by Scetion A3 below, the Note Holder he s recrived the report and T have paid the appraisal fee and any
amount necessary 1o reduce unpaid principal; and () [ st sign and give the Note Holder any documents the

Note Holder requires to effect the conversion.

£90 2% 4B

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal Nacdion: ! Mortgage Association's required net yield for

30-year, fixed rate mortgages covered by 30-day manduatary delivery rommitments in effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (G625% ). 1 this required net yield is not avaitabie, the
Note Holder will determine my interest rate by using a coniparable fige e

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal I am expected to owe on the Conversion Date will Lo greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valpcofihe property described in the
Security lnstrument. The appraisal repert must be prepared by a qualified appraiscr ehosen by the Note Holder.

will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal ] am expected to owe on the Conversion Date could be an @ nount greater than 95% of
the appraisal report’s stated value of the property securing my loan. If so, I cannot e’ .erc'se the Conversion
Option unless | pay the Note Holder an msnount sufficient te reduce my unpald principe)éean amount equal

to 96% of the stated value of the property.

4, Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am e¢xpected to owe on the Conversion Date in
full by cthe final payment date at my new f{ixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment untii the final payment date,

2506 FEB 85 FiXED ARATE AND ASSUMPTION GPTIONS ADDENDUM
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property ora Beneficial Interestin Borrower, If all or any part of the Propertyor
anyinterestin it is sold or transferred {or if a beneficial interest in Berrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at jis option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, {b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory teLender, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
praperty is to be sold or transferred executes an assumption agreemeni acceptable to Lender wherein such
person agrees tc assume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL (W, Rorrower accepts and agrees to the terms and covenants contained in this Addendum

To Adjustable Rate Loa Rider.
. Mﬂ/ (Seal)

. RBR .. Aoy

- Barrowes




