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MORTGAGE 121822-1

THIS MORTGAGE (“Sccurity Instrument”) isgivenon DECEMBER 6 ,
19 85 The mortzagor is LEIGHTON E. CARLBERG AND BARBARA J. CARLBERG, HUSBAND AND
WIFE

(“Borrower"), This Sécurity Instrument is given toF AIRFIELD SAVINGS AND
LOAN ASSOCIATZTON )
which is organized and éaleing under thelawsof THE STATE OF ILLINOIS , and whose address is
OLD MC HENRY RCAL. BOX 1190 RFD
LONG GROVE, ILLINOLS 60047 ("Lender'),

Borrower owes Lender the principid #=um of
NINETY EIGHT THOUSAHND AND NO/100~~-

Dollars(U.S. § 98,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurigr Instrument ((!Note!' wéwich provides for monthly payments, with the full debt, if not
paid earlicr, duc and payableon JANUARY 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, with nterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovwer's covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, zrant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 23 IN BLOCK 3 IN SHENANDOAH SUBLZIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTH EAST 1/4 OF THE SOUMH WEST 1/4 OF SECTION 36, TOWN-
SHIP 41 NORTH, RANGE 10 EAST OF THE ©WIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. c?’;_‘
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/
\

|Street) (City}
60007
{2ip Codon)

[linois (“Property Address');

ToGETHER WITH all the improvements now or herenfter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gns rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements rnd additions shall also be covered by this Security Instrument. Altof the
forcgoing is referred to in this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower is luwfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ «6{IL) CONSOLIDATED TRAINESS FORMS, INC. - M1, CLIMENS, MICHIGAN 48040 - (111} 1924 100
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If Lender required mortgage insurnnee as o condition of making the loan sccured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw,

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable eause for the inspection,

9. Condemnation, The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or sttt s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthbrized (o collect und apply the procceds, at its option, cither to restoration or repuir of the Property or
to the sums sccured bthis Security Instrument, whether or not then due.

Unless Lender 7ad Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dateé afche monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowor NMat elensed; Forbearnnce By Lender Not a Walver,  Extension of the time for payyment or
modification of amortizatics. of the sums secured by this Seeurity Instrument granted by Lender to any suceessor in
interest of Borrower shall nct oz:erate to release the linbility of the originul Borrower or Borrower's successors in interest,
Lender shall not be required ‘tocommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason ot any demand made
by the original Borrower or Borrower's ssecessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preciude thelexereive of any right or remedy.

11. Successors und Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shull bind and benefi?the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 18/'casigning this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesriins of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may ngree to extend,
modify, forbear or muke any sccommodations with régard to the terms of this Sceurity [nstrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loun secured by this Security Instrument is subject to a luw which sets maximum loan
charges, and that lnw is finally interpreted so that the inicrcsi, or other loun charges collected or to be collected in
conncction with the lonn exceed the permitted limits, then: {nXpay such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any siws already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, 10 a refund péances principal, the reduction will be trented as o
purtinl prepayment without any prepayment churge under the Note,

13. Legislation Affecting Lender's Rights, I ennctment o expirziion of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acedrding to its terms, Lender, at its option,
may require immediate puyment in full of all sums sccured by this Seeurity fasteument and may invoke any remedies
permitted by puragraph 9. 1f Lender exercises this option, Lender shall take the sizps specified in the second puragraph of
puragraph 17,

14, Notices, Any notice to Borrower provided for in this Security [nstrument scall be given by delivering it or by
mailing it by first class mnil unless applicable lnw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticr 1o Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by noticeda Borrower, Any notice
provided for in this Security Instrument shall be deemued to have been given to Borrower or Lencder wien given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federnldays ond the law ol the
jurisdiction in which the Property is located. Tn the event that any provision or ¢lause of this Security” Iastrument or the
Notc conficts with applicable law, such conflict shall not affect other provisions of this Seeurity Instriment or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Insteirient und the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficin! Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if' s beneficial interest in Borrower is sold or transferred and Borrower is not n mtural
person) without Lender's prior writien consent, Lender may, at its option, require immediate puyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal taw as of the date of this Security [nstrument, .

£ Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity [nstrument discontinued nt uny time prior to the earlier of: () § days (or such other period us
applicable law muay specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no necelerntion
occurred: (b) cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not Jimited 10, reasonable ntiorneys' fees; and (d) tukes such action as Lender may
reasonably require ta assure that the lien of this Sccurity Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligintions secured hereby shull remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of uceeleration under paragraphs 13 or 17,

[
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