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JU1S MORTGAGE is made this day of Sep.tember
between the Mortgagor Day.id PEterson..........

WHEREAS. Borrower is indebled to Lender inthe principal sumof U.S. 8 2.,.3538..83......................
which indcbtedress is evidenced by Burrower's nole dated S€pE.. . 18,1985 and extensions and renewals
thercol {hereivs *Mote™), providing for monthly installments of rmupal and interest, with the balance ol indebtedness,
if not sooner paid du* and payable on Nov...10...

To SL.CURE to Lerdel the repayment of the indebtedness evidenced by the Note. with intcrest thereon: the payment
of all other sums, with futirest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveniits and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the folloring described property located in the County of
lilinois:

LoX B7 and 88 in sSubdivision of Block 22 cof
Cana’. Trustees Subdivision of Section 7,
Townshir 39 North, Range 14, lyving east

of the tiird principal meridian,.
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PERMANENT TAX NUMBER: 17-07-123-037

[Stieet)

thergin " Property Address'');
[21p Code}

TOGETHER with all the improvements now or herealter erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinalter referred to as the "'Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against ail claims and demands,
subject to encumbrances of record.
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1, Payment of Principal sad Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Notc and late charges as provided in the Note.

2. Punds l'u"l'ug_,a'g,ll Inswramce. Subject to applicable law or a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal {0 one-twelfth of the yearly taxes and assessments {including condominium and

¢ | ipianbed,unit‘development assessments, if any) which:mnay attain peiority over this Mortgage and ground rents on the
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Property, if any, plus cne-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearly
premium instaliments for mortgage insurance. if any, ail as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent thal Borrower makes such psyments to the holder of a piiof mpw or
deed oflrl;st_ifsnchhplp,,‘-p,l;is‘u,l_ips_mudonaik_mdcr. . o R AR SRR TS D S e T 4
. If Borrower pays Funds to Lender, the Fands shall be heid in an institution the deposits or accounts of which are
instired ot guardniced by o' Pederat or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may niof charge for so Holding
and applying the Funds, analyzing said account or verifying and compiling said assessments srid bills, unless Lénder
pays Borrower intérest oh tHe Funds and applicable law permits Lender to make such a charge. Borrower dnid Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Boryower, and
uniess such agreement Is made or applicable law-requires such inlerest to be paid, Lender shall not beé re’qun;ed to pay
Borrgwer any i-\tes est of cafnings on the Funds. Lender shali give to Borrower, without charge, an annual accounting of
the Funds showing ctedité and debits to the Funds and the purpose foe which each debit to the Funds was' made. The
Funds are pledges 9~ 2dditional security for the sums secured by this Mortgage. v T At
_ Ifthe amount of 7o~ Funds held by Lender. together with the future monthly installments of Funcls payable prior to
he due dates of taxes, asr ssmenfs. insurance premiums and ground rénts, shall exceed the amount required to pay said
(axes, assessments, insur inic: premiuns and ground rents as they fall due, such excess shall be, at Borrower’s opiion,
either prompily repaid ‘(o Porrawer o’ credited to Borrower on monihly installments of Funds, If the amount of
the Fiinds lield by Lender shail aot be sufficient to pay taxes, assessments, insurance premiumis and grolind rents as
they fall due, Borrower shall pe. io Lender any amount necessary lo make up the deficiency in one or more paymients as
Lender may require. ‘

Upon- payment in- ful} of all sun rcured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 17 huceof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, 0o later than immedi: tely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as-a Crelit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicioie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shatl be zpztied by Lender first in payment of amounts payable to Lender by
Botrower under paragraph 2 hercuf; then to intercst jayable on the Note, and then to the principal of the Note.

4. Prior Morigages snd Deeds of Trust; Charges. Lims. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other securily agrzement with a lien which has priority over this Morigage.
including Borrower's covenants to make payments when dre. Borrower shall pay or cause to be paid all taxes,
assessmenis and other charges. fines and impositions attributrole to the Property which may attain a priovity over this
Mortgage, and leaschold paymenis or ground rents, iFan.y.,

§. Hazard Insurance. Borrower shall keep the hmprovement: ran existing or hercafter erecied on the Property
insured against loss by firs, huzards included within the term “exicia < coverage’’, and such other hazards as Lender
may require and in suck amounis ang I‘orisuch periods as Lender may requir,

The insurance cnrfier TOVY fn%i'he insurance shall be chosen by Borrower sibject to approval by Lender; provided,
that such appraval shatl ngsjbd unreasobably withheld. Al insurance policies 2ad renewals thercof shall be in a form
acceptable to Lender gnd shatiiheilde b standurd mortgage clause in lavor of ured in o form acceptabie to Lender.
Lender shall have the I:ghﬁonhnu-uu.ndlicics and renewals thercol, subject to the teras of any mortgage, deed ol trust
or other security agreement with y lienrwhich has priority over this Morigage.

in the event of ioss. Boﬁjbwpnaﬂalj give prompt nolice to the insurance carrier 206 Lender. Lender may make
proof of loss i not made pronpify.by Borrower.

If the Property Is #bafidoned by Borrower, or if Borrower lails to respond to Lender within 30 days from the date
notice is malled by Lendcr to Borrower that the insurance carrier offers to setile a claim for inszzar.ce benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restaration or 7zpair of the Property
or to the sums secured by this Mortgage. ) B S T SR AR S o S S E R

6. Preservation and Maintenance of Property; Leaseholds; Condemininms; Planned Unit Doy ’syments. Bor-
rawer shall keep the Property in good repair and shall not commit waste or permit impairment or detororation of the
Property and shall comply with the provisions of any lease if this Mortgageisona leasehold. If this Mortgege is on a unit
in a condominium or a planned unil development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any acilon or proceeding is commenced which materially affects Lender’s.interest in the Property. then
Lender, at Lender's option, upom notice!ie Borrower, may make such appearances, disburse such samsy includings
reasonable attorneys’ fees, and take such action as is necessary {o protect-Lender’s interest, If Lender required mortgage
insurance as a condition of making the luan secured by. this. Mortgage, Borrower shall pay the premiiums requiredido|
maintain such insurance in effect until such time as the requirement for such insurance terminates it accordance with
Bogrower's and Lender's written agreement or applicabic law. ‘ .

. .Any amounts.disbuised by ‘kender parsuant. to this paragraph 7. with interest thereon, at the Netéirale; shall
become additionaliindebtedness: of Borrawer seeured: by this Mortgage. -Unfess Borrower and Lendér agree' 1o other!
terms of payment, such amountsishall be:payable: upun-notice from: Lender 1o Borrower requesting!paynicit théteofi
Nothing contained in this paragraph 7 shail require Lender to incur any expense or take'any actiomherbunter, il

8y Inspectioly Lender imay. make or cause 10 be'made reasonable: eritries upon and. inspections of the Propérty.
provided: that Lender -shal igive: Borrower notice prior to any such: imepéction specifying reaschable ‘cause’ Herefor'
related to Lﬂhdcl’"‘l“mm"he’pmf‘ T AT - ol N P UL A TR B PP B R R PR

9, Condemnation, The proceeds of any award or claim for d

¢

amages, direct or cohsequentiahi in connedtion with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemmation, are
hereby assigned and shatl be paid io Lender, subject to the terms b¥iny inottghige: deed of trust or othet Seclrity igree-!
ment with a lien which has priority over this Mortgage, e e e T
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'10. Borrower Not Released; :!orMEuE J_y l.l;ldf.'ll‘édl II'th'er. :‘xu-'IS: sinlnl)l'xmlbhe for payment or modifica.

tion of amortization ot the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the linbility of the original Borrower and Borrower's successors in imferest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any lurbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable faw, shall nnt be a waiver of' or preciude the exercise of any such right ar
remecdy.

11. Successors and Assigns Bound; Joint and Severai Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereumder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nole, ) is co-signing this Mortgage enly to
mortgage, grant and convey thal Borrower's interest in the Property 10 Lender under (he terms of this Mortgage, (b) is
not personally liable on the Nott or under this Morigage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, madify, forbear, or make any other aceommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrowo: or muodifying this Mortgage as to that
Borrawer's interest in tlic Property.

12. Notice, Except for any notice required under applicable law ta be given in another manner, (a) any notice 1o
Borrower provided lor in this Mortgage shall be given by delivering it vor by mailing such notice by certilicd mail
addressed to/durrawer ot the Property Address or at such other address as Borrower may designale by notice 1o Lender
as provided hewein, asud (b) any notice to Lender shall be given by certificd mait to Lender's address stated herein or to
such other addvessas Lender may designate by netice to Borrcower as provided lrerein, Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender wilien given in the manner designated herein.

13, Governlng La v; Severablliy. ‘The state and loval kaws applicable te this Mortgage shall be the laws of the
jurisdiction in which thc Property is located. The foregaing sentence shall not limit the appticability of Federal law ta
this Mortgage. [n the even thnt any provision or clause of this Mortgage or the Note contlicts with applicable faw. such
conflict shall not affect othed provisions of this Moertgage or the Note which can be given elfect without the conflicting
provision, and to this end (he provisions of this Murtgage and the Note are declared ro be severable, As used herein,

“costs™, Cexpenses' and Cattorneys’ fees™ inchude all sums to the extent not prohibited by applicable faw or limited

herein,
14. Borrower's Copy. Horrowershall e furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereol,

15. Rehablilitation Loan Agreement. Brorrower shall faifild alt of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or ather loan agresieoit wihich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower (o exceule and delives 2o Lender, in a furm aceeptable 10 Lender, an assignment of any
rights, claims or delenses which Borrower may have against partics who supply lubor, materials or services in connection
with improvements ntade to the Property.

16. Transfer of the Property. 11 Borrower sells ortransfers all or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subording.c to this Muorigage, (b) a transfer by devise, descent, or by
operation of law upon the death ol a joint tenant, or (¢} the'geant of any leasehold interest of three years or less not
commaining an option to purchase, Borrower shall eause to be stbinitted information required by Lender to evaluate the
transferce as il a new loan were being made to the transferee. Boreaves wilf continue o be obligated under the Note and
this Mortgage unless Leader releases Dorrower in writing.

If Lender. on the basis of any infurmation obtained regarding tne travsteree, reasonably determines that Lender's

security may be impaired, or that there is un unacceptable likelitwod cloa breach of any covenant or agree-

ment in this Mortgage, or il the required information is not submitted, LendZesuay declare all of the sums secured by
this Moartgage to be inunediately due and payable. It Lender exercises sueli aption to aceelerate, Lender shall mail
Borrower notiee of acceleration in accordance with paragraph 12 hereof. Soch natics shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Boreowdr may pay the sums declared due. IF
Borrower fails to pay such suins prior to the expiration of such period, Lender may. without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereot,

NON-UNIFORM COVENANTS. Borrower and Lender Fucther eovenant and apree as loHow;:

17, Acceleration; Remedles. Except as provided in paragenph 16 hereol, upon Dorrower’s Ereach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants io pay when due any/'sivns secuted by thls
Maortgage, Lender prior to acceleration shall give notlee to Bireower as provided I paragraph 12'0irenf specifying: (1)
the hreachg {2) the action required to cure such breachs; (31w date, nat tess than 10 days fraom the date Gz qotice is mailed
to Borrower, by which such breach: must e cured; mivd (4) that fallure 10 cure such breach on or before Gz date specified
{n the notice may result in aceeleration of the sums sccured by (his Mortgnge, foreclosure by judicial proceeding, and
sale of the Property. The notlee shadl further Inform Borrower of the rlght (o reinstate afier acceleration and the right to
assert In the foreclosure procecding the nonexistence of a default or any other defense of Burrower to acceleration and
foreclosure. If the breach is nat cured on or hefore the date specified lu the notice, Lender, at Lender's option, may
dectare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by Judicial procecding. Lender shall be entitled (o coliect in such proceeding all expenses of
foreclosure, Including, but not limited {0, reasonable attorneys' fees and cosis of documentary evidence, abstracls and
title reports. .

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Nuote hl no acceleration occurred; {b) Borrower cures all
breaches of any other cavenants ar agreemuents of Borrower contaéned in this Morfgages; (¢} orrower pays all reasonable
expenses incurred by Lender in ealoreing the covenants and agreements ol Borrower contained in this Mortgage, and in
enfurcing Lender's remedies as provided in paragraph 17 hereot, incleding, but not fimited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasenably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligativns secured hereby shall remain
in full lorce and eflect as if po aceeleration had occurred,

19. Assignment of Rents; Appolntment of Recelver. As additional securily hereunder, Borrower hereby assigns to
Lender the rents ol the Properly, provided that Borrower shall, prior 1o aceeleration under paragraph 17 hercof or
abandonment of the Property, have the right to colleet and retuin such rents as they become due and payable.
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recejver, appointed by a court to enter.upon, take possession of and manage the Property and to coliect the rents of the
Property including those, past due. All.rents collected by the receiver shall be applied. first to payment of the costs of

- management of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premivms.on receiver's

. bonds.and. reasonable attorneys’ fees, and then to the sums secured: by this Moﬁw 'I’he teccim sball be Ilnblc to
. aceount only for those rents actually received... .. .. -
.20, Release. Upon payment of all sums. lecured by this Mortgage, Lender shall- releua um Mortaage wuhont

chlrge to Borrower. Borrower shall pay all costs of recordation, if any.
. 2k, deqr o[ Hw Borrb\ut hmby waivru all rlght ofhomestead exempﬁon in tlwl?mpclty-
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e ~ AND FORECLOSURE UNDER SUPERIOR S ———

'+ MORTGAGESORDEEDS OFTRUST e _
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- Borrom:r and Lender request the holder of nny mortgnge. deed of trust or other encumbrance with a llen whlch has
prlnrlty aver this Mortgnge to give Notice to Lender, at Lender’s address set forth on j:age one of this. Morigage, of any
- Lot

. default under the superlor encumbrance and of any sale or other foreclosure action. _
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; \;Ll’“qﬂ(\ a Notary Public in and for.said, county and state, dq!u;r;lpy#emly that
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perst‘mnlly known tb mé {o Be lhe same person(sh noe namels) . /14 waens subscribed 1o the foregeing instirument.

nppeared bel‘ore me this dly I’n penqn. and acknow! “'zed that . ., he . signed and dclivered the.said Imtmmem as

N‘v frée volantary aét, Tof the uses and purimses ther:in set forth. ‘ , .
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