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‘ATL TO:  COITVONWSALTH EASTERN MORTGAGE CORP.

5005 Newport Drive, Suite 400
Rolling Meadows, IL 60008

85323123
{Space Above This Line For Recoiding Datal
MORTGAGE
THIS MORTGAGE (**Security Instrument’”) is given Of. v, DECEMBER..QTH........ooiiiniiiiiiiannns .
BROBRBIE. . Ra. . ROBINSQON... AND. . DERRICK.ROBINSON...................s

19........ 8 T'he raongagor is.........

......................................................... (**‘Borrower’). This Security Instrument is given t0.........oeeiieriiiniecinariin.

COMMONWIALTH..EASTERN .MORTGAGE..COREORATION. ........ ,which is organized and existing
»and whosc address is........... 2.200. . WEST. . LODP.  S.,

under the laws of..........0......... NEW..JEBRSEY..............

.......... N o) A o TN O i A & B O T TITTT e
("*Lender”). Bommower owes Lerderdhe principsl sum of........... SIXTY. THQ..THOUSAND.. THREE. HUNDRED.. AND
Dollars (U.S. S........ * % x*x 52 ,300...00This debt is evidenced by

........ ODLLOD. ..o
Borrower's rote duted the same d:¢ as this Security Instrument (**Note''), which provides for monthly payments, with the

full debt, if not paid earlier, due and peyable on........... JANUARY...01,...2016.......... This Security Instrument secures
to Lender: (a) the repayment of the debt.<vilenced by the Note, with interest, and all renewals, extensions and modifications;
{b) the payment of all other sums, with inierest;-advanced under parsgraph 7 to protect the security of this Security Instrument;
and {c) the performance of Borrower's covelants and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mongage. grant ang ¢anvey to Lender the following described property located in.......couuen.
County, IHinois:
PARCEL 1l: UNIT 3 AREA | LOT 3 IN SHEFFIELD TOWN, BEING A SUBDIVI-
SION OF THE WEST 1/2 OF THE NOKRTHWEST 1/4 OF SECTION 17, TOWNSHIP
RANGE 10 EAST OF TKE THIRD PRINCIPAL MERIDIAN ACCORDING

41 NORTH,
To THE PLAT THEREOF RECORDED MAY 21, 1971 AS DOCUMENT 21487751 IN
COOK COUNTY, ILLINOIS;

ABOVE DESCRIBED REAL ESTATE

PARCEL 2: EASEMENT APPURTENANT TO  T4E
AS DEFINED IN DECLARATION RECORDED A CLOBER 23,
21298600 IN COOXK COUNTY, ILLINOLS;

1970 AS DOCUMENT

TAX I. D, #: 07~17-104-003

THIS INSTRUMENT PREPARED BY:
RAMONA ®R. BARRETT
COMMONWEALTH EASTERN MORTGAGE CORPCRATION

5005 NEWPORT DR., SUITE 400

ROLLING MEADOWS IL 60008
THE WITHIN MORTGAGE IS A FIRST PURCHASE MONEY MORTGACE, THE

CONSIDERATION FOR WHICH CONSTITUTES A PART OF THE DPURGHASE PRICE OF
THE ABOVE DESCRIBED PROPERTY,

THE ABOVE DESCRIPTION IS DRAWN IN ACCORDANCE WITH A SURYFRY
SCHLAF-SEDIG.

MADE BY

which has the address of.. . 1815, Branley Conrh. .o eivannns y eeeaiaes Schaumburg............c...ooeen. ,
{Stiset) (City}
itlinois...............50L%4 ... (*'Property Address'’);
{Zip Code]

ToGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appunienances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘*Property."”
BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
Form 3014 12/83
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If Lender required mortgage maurance as 3 condition of making the loan secured by this Security Instrument,
Borrower aball pas the premiums requirad to mamtarn the insurance i effect unnl such time as the requirement for the
nautan. e lerminates it adverdance with Barroser's and Lender's wettten agreement or apphoable law

8. lnspection. | ender or it agent may make reasenable entries upon @and mspections of the Property. Lender
shatl give Borroser notice at the ime of or prior to aninspevtion specifying reasonabie vause for the inspection.

9. Condemnation. The proveeds of any award or clarm for damages, direct or consequential, in connection with
any condemnation orf other taking of any part of the Property. or for conveyance 1n liecu of condemnation, are hereby
aswigned and shall be pard to Lender

In the event of a total taking of the Property, the proceeds shall be apphied 1o the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1taking of the Property.
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fuir market value of the Property immediately before the taking. Any balance shatl! be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award < settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lenderisavihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendrond Berrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat#'c7the monthly payments referred to 1in paragraphs 1 and 2 or change the amount of sach payments.

10. Borrower Nrt Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall o2 opzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anioitization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrowers's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tae cxrreise of any right or remedy.

11. Successors and Assigns Brund; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benzfit vhe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants ana agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a] is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Praperty under tn terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang ¢ agrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make noy accommodations with 1egard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Uecurity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the in‘erest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then.-2} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any's»:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse *5 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns! riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceal le according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Jastrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the/sie)s specified in the second paragraph of
paragraph 17.

14, Notices, Any natice to Borrower provided (or in this Security Instrumerd szl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thesnotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any niotice to Lender shall be given by
first class mail 1o Lender's address stated hercin or any other address Lender designates by not’Ce w0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leader when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lave and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Fastrument or the
Note conflicts with applicable Jlaw, such conflict shall not affect other provisions of this Security Insteurcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interestin it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for retnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right ta reinstate shall not apply in the case of aceeleration under puragriphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER 1s made thys 9TH _ day of _DECE . 1985,
and is mncorporated 1nte and shall be deemed to amend snd supplement the Mongage. Deed of Trust, or Deed 10
Sceure Debt {the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note 1o __COMMONWEALTH EASTERN MORTGAGE_CORPORATION
(the “Lender’) of the same date (the “‘Note™) and covering the

property described in the Security Instrument and located at:

1815 BROMLEY COURT SCHAUMBURG, ILLINOIS 60194
{Propeny Addrass)

The Note contains provisions atlowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the Interest rate decreases,
the Borrower's manthly payments will be |ower.
ADDITIONAL COYENANTS. In addilion 10 the covenant and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provide; for an initial interest pate of _10.5  %. Section 4 of the Note provides for changes in the
interest rate anrt’ine monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will'pa; may change on the __FIRST day of __JANUARY ,19_89_, and
on that day of the month every THIRTY-SIX months thereafier. Each date on which my interest rate could change

is called a ““Change Date.”

{B) The Index

Beginning with the first Change Dilte, 1y interest rate will be based on an Index.” The Index is the weekly
average yield on Uniled States Treasury seeurities adjusted 1o o constant maturity of _THREE _ years, as made
availuble by the Federal Reserve Board. The raost recent Index figure available as of 45 days before each Change
Dute is called the “Current Index.”

If the Index is no longer available, the Note Aoider will choose a new index which is based upon comparable
information. The Note Holder will give me natice 71 1is choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calzulate my new interest rate by adding

AND THREE-QUARTER _ percentage points ( 2,75 " %).n the Current Index. The sum will be my new
interest rate.

The Note Helder will then determine the amount of the moath.lv.payment that would be sufficient to repay
in full the principal 1 am expected 1o owe on the Change Date i subsinntially equal payments by the maturity
date at my new interest rate. The result of this calculation will be th2 new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rale w ill become effective on each Change Date. 1 wili-pa:“tb2 amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until th2 2mount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The Hoticz will advise me of:

(i) the new interes! rate on my loan as of the Change Date.

(i1} the amount of my monthly payment f{ollowing the Change Daie;

(iii) any additiona!l matters which the Note Holder is required to disclose; and

(iv) the title and 1clephone number of a person who will answer any question 1 may have regarding the notice.
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as foliows:
4. Charges; Liens. Borrower shail pay all taxes, assessments, and other charges. fines and impositions attributable
to the Propenty which may attain a priorily over this Security Instrument. and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Botrower shall promptly discharge any lien which has priority over this Security

Instrument; however. Borrower shall nor be required to discharge any such lien so long as Borrower: (a) shall agree
in writing to the payment of the obligation secured by such lien in 8 manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LDAM—(TREASURY INDEX)—3/83
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This Pranned Unir DEVELOPMENT RIDER s made this day of
19, .85, und is incomporsted into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity
Beed (the **Seeurity [nstrunient’”) of the same date given by the undersigned (the ' Borrower'’) to secure Borrower's Note to
............................. COMMONNEALT MORTGAGE, .GORRORATION (the *-Lender')

of the same date and covering the Propenty deseribed in the Security Instrument and located at:

i 1815 BROMLEY..COUR

{Praperty Address}

The Propeny inciudes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in ......... UNIT 3 AREA 1 LOT 3

{the **Declaration'"). The Propeny is a pan of a planned unit development known as
SHEFEIELD. TOWNR

fName ot Planned Unit Development}
(the “*PUD""). The Propeny also includes Barrower's inlerest in the homeowners association or equivalent entity owaing or
managing the coramon areas and facilites of the PUD (the **Owners Association”’) and the uses, benefits and proceeds of
Borrower’s infuiash.

PUD COVFENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrec as follows:

A. PUD Obligriinhs. Bormower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The **Constituent Docuniérs | are the: () Declartion: (i) anticles of incorporation, trust instrument or any equivalent document
which creates the Owners Assediation: and (iii) any by-liaws or other ruies or regulations of the Owners Association. Borrower
shall promptly pay, when due, ali dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. Si..'Gng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master"' or *‘blanket”’ policy insuring the Property which is satisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and ag#in’( che hazards Lender requires, including fire and hazards included within the term
“extended coverage,’' then:

(i) Lender waives the provisica in the Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard iusurance on the Propenty. and

{ii) Borrower's obligation under Uniieon Covenant § to maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent that the required coveiuge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of wal” tapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restortion or repair following a loss to the Propeny
or o common areas and facilities of the PUD, any proceeds Gayible to Borrower are hercby assigned and shall be paid to
Lender. Lender shall apply the proceeds Gy the sums secured by e Secunity Enstrument, with any excess paid 1o Bormower.

C. Public Liability Insurance. Borrower shall tuke suchdelions as may be reasonable 1o insure that the Ownens
Association maintains a public liability insurance policy acceptable ir” f.om. amount. and extent of coverge to Lender.

D. Condemnation. The procecds of any award or ¢laim for daineges, direct or consequential. payable to Borrower
in connectivn with any condemnation or other wking of all or any pur-of the Propenty or the comnion areas and facilities
of the PUD, or for any conveyanee in licu of condemnation, are hereby assigred ald shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as-pravided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lend(raid with Lender’s prior wrilten consent,
either panition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment &r teraination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condenpation or eminent domain:

(ii) any amendment to any provision of the **Constituent Documents™” if the pretision.is for the express benefit
of Lender;

(iii) ternnination of professional management and assumption of sefl-management of W2’ Clvpers Association; or

(iv) any action which would have the effect of rendering the public liability insuranve Coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay e /Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Secusily Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursemcent
ut the Note eute and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SioNING BELow, Borrower accepis and agrees 10 the terms and provisions contained in this PUD Rider.

: '\(M\«g;{gf{f e prrxr SN (Seal)

ROI BIE BINSON - Borrower

« Borrower
- Borrower

- Borrower

CPUD
00932033

MULTISTATE PUD RIDER — single Famity — FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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A
ADRENDUM 1O
ADJUSTARLE RATE NOTE Anp

SECURITY TNSTRUMENT

THIS ADDENDUM is made this 9TH day of

DECEMBER + 19 85 o oand is incorporated into and

snall be devned to supplement the Adjusctable Rate Note
the Deed of Trust, Mortpage or heod to Secure Debt

amend and

(the "Note™) and
and the Adjuhtuble Rate Rider attached thereoto (the "Svcurity Instrument')
¢

attached, said Note being 0

to both a!f which this Addendum has been

even date tierewith, In the principal amount OiﬁﬁﬁﬂLEH&ﬁERjNMPmuinn
riven by the undorsigned (the

CORPORATION (the "Lender")

» 300, Q0K ERRRRA R AR RARARE ) |
creates a lien on the

AHONWEALTH EASTERN MORTGAGE

nm LARS (842
Lo
Security Instrument which

"Borrower") Lo CU
and scecurced by <he

property located at:
60194

1815 Bromley Court av Sghaumburg, Illinois
' (PROPERTY ADDRESS)

made in the Mote and

agreoement s
and

sovenants aond
Lender further covenant

In addicion to the
the Securiry Instrument, portower and
aprec as follows:

AND MINIMUM.

the Note and Security Instrument
it is agreed that the interest

INTEREST RATE ADJUSTMENT MANLIMUN

Sotwithstanding the provisions  of
concerning changes in the interest ratr:
ate established on any Change Date shill-not be greater nor less than
2%, above or below the Note rate in effect *mwediately prior to the
Change Date, and in no event shall the interest rate pe greater nor

less than 5% above or below the initial Note (pate.

By execution hercof, Borrower agrees to the feregoing

7

/ 4
._g__ﬁ{h Y e
BORROWER )

Alrvh, ;ﬁ;ﬁMmL

BORROWER

i

DATE

(02000-21y0/85
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