/503

UNQEEIG Ak fafd PYs 85323135

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..253TH day of .. NOYEMBER . ............ L 19 .83, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccuruy Deed (the
“Sccurity Instrument”) of the same datcgwcn by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rale Note (the “Note™) 10....ERASPECT, FEDERAL..SAVINGS. .BANK ..o ceeeereeeereovor et eesessese e
L e N e i Nee St eerr et raar e e ter e e et et ane s teanedseeserren {ihc “Lender™) of the same date and covering the property described in
thc Sccunly Instrument and located at:

s &S AR W B2ANR L PLACE.. . LHICAGD ... LL..6 0652 e, et Hrerets e tassnesenssanesassesereent
1 Praperty Address|

THIS MORTGAGE RIDER 1S INCORPORATED INTO AND MADE A PART OF THAT
MORTGAGE RECORDED DECEMBER 10, 1985 AS DOCUMENT #85 317684 BETWEEN
GIRISHCHANDRA PATEL AND ‘?USHILA PATEL, MORTGAGORS AND PROSPECT
FEDERAL SAVINGS BANK, MORTGAGEE TO THE FOLLOWING DESCRIBED PROPERTY:

LOT 269 /IN THE 1ST ADDITION TO CRESTLINE HIGHLANDS SUBDIVISION, A
SUBDIVISIQCY OF PART OF THE NORTH EAST 1/4 OF SECTION 34, TOWNSHIP
38 NORTH, TANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIMQIS.

[ ARty

.

PIN# 19—34-212—’1690!, c/k/a 4130 WEST B82ND PLACE, CHICAGO, ILLINCIS

- rewmrem e m m s srwy rrawe mmw 1Mo I ww weawmes wes e .-

average y:cld on Unucd Slnlcs Treasury sccurmca adjusted to a constant maluruy of ] year. as made available by the
Federal Reserve Board. The most recent iraea figure available as of the date 45 days before each Change Daite is called
the “Current Index.™

If the Index is no longer available, the No’c Holder will choose a new index which is based upon comparable
information. The Note Helder will give me not'ce of - this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holdfr !'gl calzuicte my new interest rate by adding ......... 225 ceerrrens

.. percentage points (..ol 0 %) 10 tne Current Index. The Nole Holdcr wnll lhcn round lhc
rcsult ol‘tlus addmon to the nearesi onc-cighth of one percentuge point (0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount will be my new interest raie/until the next Change Dale.

The Note Holder will then determine the amount of the nroriiily payment that would be sufficient to repay the
unpaid principal that | am expeciled 1o owe at the Change Date in f41) on the maturity date al my new interesl rate in
substantially equal payments. The result of this calculation will be'the new amount of my monthly payment.

(D) Liml’s on Interest Rate Changes

The interdst rate | am required to pay at the first Change Date will not be grearer than ...... 11.2350  orless than .
............ 7.4.250.%. Thereafter, my interest rate will never be increased or decrear<d on any single Change Date by mare
than two perceniage poinis (2.0%) from the ratc of interest | have been paying (ol the preceding twelve months. My
interest rate will never be greater than ... 1 4.,.250%. -.

{E) Effective Date of Changes

My new interes{ rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my riionihly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesin my interesi rate and the amarvayol my monthly
payment before the effective date of any change. The notice will include information required by law 12b< given me and
also the title and telephone number of a person who will answer any question | may have regarding tive nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instirument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, [fall orany part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security [nstrument. However, this oplion shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumeni. Lender also shall not exercise this option if: (n) Borrower causes to be
submitted to Lender informalion required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reusonubly deitermines that Lender's security will nol be impuired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Security Instrument is acceptable to
Lender.

SETL2ROR

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas/Freddie Mac Uniform instrument Form 3111 3185
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