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THIS INDENTURE, Made December 12 19 85 between CierpeTrthemiErastotrmmy . an Hinois
corporution, not personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to
said Company in pursuance of a Trust Agreement dated December 9, 1985 and known as Trust
Number 25-7488 , herein referred to as “First Party,” and Chicagoe Title and Trust Company

an Ulineis corporation, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concusrently herewith executed an instalment note bearing cven date herewith in the

Principal Sum of Threae Hundred Thousand Dollars ($300,000.00) able in two instalments
as follows: $200,000.00 on February 1, 1986 and $100,000.00 on February 1, 1987-Bokus,

made payable to THE ORDER OF BEARER Jeffrey S. Lill

and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate subject to said
Trust Agreement and hereinafter specifically deseribed, the said principal sum  and  interest from
December 17, 1985 on__the_balance of principal remaining from 1ime to time unpaid at the rate

of ten (10%) per cent per annum in% s Linaluding prineipaland-intereat-asfolows:

tara-ornrere wn tha i
1903 vn tha first day of February B~ aw- May, August, November, 1986, and the
first day of F<bruary, 1987

Pottars—ormmoreorr ) v — oy ofemsh thereafter until said note is fully paid except that the final
payment of principal and tntrrest, if not sooner paid, shall be due on the first day of February 1987 . All such
paymenis on account of ths wdebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder te zriycipal; provided that the principal of each instalment unless paid when due shall bear interest
at the rate of fourteen (14d::¢ent per annum, and all of said principal and interest being made payable at such banking
house or trust company in Chicugo llinois, as the holders of the note may. from time to time, in
writing appoint, and in absence of sucli pupointment, then at the Office of Jeffrey S. Lill, 1521 N. Saguaro
Drive, Tempe, Arizona 85281 in said City,

NOW, THEREFORE, First Pnrly to secure Loe payment of the said principal sum of money and said interest in accordance with the terms,

provisions snd limitations of this trust decd, and aise ) consideration of the swm of One Dellar in hand paid, the receipt whereof is hereby
weknowicdgoed, docs by tlese pgresents grant, remisy, sclease, alien and convey unto the Trustier, iS5 successors il assigns, the following
deseribed Real Estate situnte, ylng and being tn the

COUNTY OF Cook AND STATE OF ILLINC.S{to wit:

The West 1/2 of the East 1/2 of the Sonth West 1/4 of the South East 1/4 of
$ectn.on 10, Township 42 North, Range (L1 Fast of the Third Principal Meridian
in Cook County, Illinois.

03- 1040/~ 02y . 0000 SIWL

which, with the property hereinafter described, as relerved to herein as the “premises.”

TOGETHER with all improvements, tenements, easemienis, {ixtures, and appurtenances thereto beliming, and all rents, issues and profits
thereof for so long and duiing all such times as First Party, its successors or assigns mey be entitled therets (whisliare pledged primarily and on
1 parity with said real estate and not secondurity), and all apparatus, equipment or articles row or hereafter {reredy, or thercon used to supply
heat, gos, air canditioning, water, light, power, refrigeration (whether single units or centrally controlled), ant verilation, Including {without
restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, st.vas.and water heaters, All
of .the foregoing are declared 1o be o part of said real estate whether physically attached thereto o1 not, and/it 75 agreed that all similar
apparatus, equipment or articles hereafter placed in the premises by First Party or its successers or assigns shall be'cosisidered as constituting
part of the real estale.

TO HAVE AND TO HOLD the premises unto the said Trustee, ils successors and assigns, forever, for the purposes, and.:pon the uses and
trusts herein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

t. Until the indebiedness aforesaid shall be fully paid, and in case of the {ailure of First Party, its successars ar assigns to: (a) promptly
repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become damaged or destroyed; (b) keep
said premises in good condition and repair, withoul waste, and lree from mechanic’s or other liens or claims for lien not expressly subordinated
to the tien hereol’; {c) pay when due any indebtedness which may be secured by o lien or charge on the premises superior to the lien hereof, and
upon request exhibit saiisfactory evidence of the discharge of such prior lien to Trustee or to holders of the notes; {d) complete within a
repsonable time uny building or buiidings now or at any time in process of crection upon said premises; (e) comply with all requirements of taw
or municipai ordinances with respect to the premises and the use therol; (B rofrain-{som-m kg -material-ak i
renired- by -tayw—or mutkoipsl @rdinanscs. (0 pay before any penalty attaches all general taxes, and pay speciai taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and upon written request, to furnish to Trusiee or 1o haiders of
the note duplicate receipts therefors (h) pay in Tull under pretest, in the manner provided by statute, any 1ax ar assessment, which First Party
may desire to contest: (i) keep zll buildings und improvements now or hereafler situated on said premises insured against loss or damage Ly fire,
lightning or windstorm (and flood domage, swhere the lender is required by law to have lts lean so insured) under policies providing for payment
by the insurance companies of maneys suificient either to puy the cost of replacing or repairing the same or o pay in fuil the indebtedness
secured hegeby, all in companies satistactory to the holders of the note, under insurance policies payable, in case of loss e. darmage, to Trusice
for the bepetit of the holders of the note, such rights 1o be evidenced by (he standard morigage clause (o be attached (o each policy; and to
deliver all pofictes, including additional and renewat poticies, to holders of the nate, and in case of insurance abou? lo expirt, 10 daliver renewal

jons. in said.premises except as
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RIDER ATTACHED 7O AND MADE A PART OF THE TRUST DEED
BETWEEN BANK OF RAVINSWCOD TRUST NUMBER 25-7488
AND CHICAGO TITLE AND TRUST QO., DATED DECEMBER 12, 1985

The mortgagee shall consent to the recording of a plat of subdivision
for the Property preparsd by Purchaser and in accordance with
Purchaser's plans for developing the Property as described in
Pavamraph 8.1 of the Real Estate Agreement between Jeffrey S. Lill
and snarsdale Dovelopment, Ltd., dated Cctebor 2, 1985,

Purchaser miy obtain partial releases of individual lots upon the
paymznt of Sevan Thousand Five Hundred ($7,500.00) Dollars principal
for each lot, wrovided that if any lot exceeds 1/2 acres in area,
Purchaser shail pay Seven Thousand Five Hundred ($7,500.00) Dollars
for each 1/2 acrec as fraction thereof of such lot.

Purchaser may obtain coneiruction loans to make public and utility

and subdivision (other than sonstructing homzs) improvements to

the Property, and this Trust Deed. shall be subordinate to such
construction loans. Such construction loans may not exceed $400,000.00
in total. In addition, Purchaser miv secure construction loans by a

mortgage or trust deed (to which tlis . Trust Deed shall be

subcrdinate) against any of the subdiviued lots on the Property E}%

for the purpose of financing the construciion of homes; provided,

however, that Purchaser shall have a signed zontract for the sale A

of each homz to be constructed prior to so gacuving any such construction t}%
B
s

loan.
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FOUGGE







