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500 PARK BLVUD, SUITE 12795
ITASCA, IL. 40143

85325237

[Sp Above This Line For Recording Data)

MORTGAGE L0AN NO. 800-518185

T!—!IS MORTGA.GE (“"Sccurity Instrument®} is given on. L RECEMEBER 0P
|9.35... The mortgagor 1s gER - Q_LBFR'E'QNHLAURA".J‘L"'ALI*EF\'T';'H'T'G‘"WIPE ...................
(*Borrower™). This Security Instrument 1S Biven t0.... 0 e rrenreierenreies
T ﬁ"'N?RTB‘ GE CaRPORATTON ” - which is organizcd and cxisting
under the laws o 'THE"S?#T‘EUP'CI&‘L‘.'I‘FGF\'NI‘H’ and whosc address 154350EXECUT.IvEr‘.ﬁzvfi‘
-SU.I.T-E.B'SEI?'A \ ;J;‘:"fso cw IF‘U.R.N.IA L .o KRR TP N E P LT PR RTIYPRPI I ("lL.ender .)
Borrower owes Len er the oriveinal sum o 'P;FTY'-QEVENT"‘,UUSBQNF"NLF' E.’;’L.{'N.z,r?gr. LA} :
GO F 100 Pollars (L1.S.S wp 00...00..). his debdtis evidenced by Borrower's note
dated the same daie as this Sceuriry Dstrument {*Note™), which provides Tor monthiy payments, with the full debt, il not
paid earlier, due and payable on.... .. S o PR TR . 'Fhis Security Instrument
secures to Lender: {(a) the repaymens ﬂf?‘ngﬁ&f cv?dleﬁccaggt e Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all athei snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performiuinceoi Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does herebiinortgage, grantand convey to Lender the following described property
located in AT ] R LR PR T T RO T IO S TR NSRS TS PRSPPSO County, Illinois:

LEGAL DESCRIFTION aATTACHED HERET) AND MALE A FART HEREOF

Lots IZ and 13 and the West 1/2 of the vacated jublic alley lying East and adjoining
salid lots 12 and 13, all In Block 6 in Dak Lawn, farpbell's Subdivision of that part of
the West 1/2 of the Northwest i/4 lying North of the sabash St. Louls and Paclfic
Rsilroad, in Section 2, Township 37 North, Range 13, <€ust of the Ihird Principal
Merddian, (except the East 8 feet of Lot 6 and except all of Lats 7 to 10 inclusive and
25 to 29 Incluslve, in Block 4 and all of Block 1l Invwinnick's 0al: Lawn Subdlivision of
the Morilhwast 1;4 and the West 20 acres of the Northeast [ /4 fexcent the Worth €99.54
feet of the East 696 feet thersof) of sald Section 2, in CuoX County, 1llinois.

Tax ID #24-09-101-012 P
24-09-101-013 7

<z
which has the address Uf-"?S'.i-G---S-.---~'.?:5-TH--{~1§~:§MNUE ................................ ”Bﬂl{mI“‘:ANN-HI.&;;;'"mmmmmmm"-:g;
HUNOIS ... QAT oo creeerrrrenaiiaeiomrarninenes (“Property Address™) '&J

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rightsm'
appurfenances, rents, rayalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now o™
hereafter a part of the property. Al replacenients and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfnlly seised of the esiate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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NoON-UNIFORM COYENANTS. Borrower and Lender Turther covenant dml agree as follows:

19. Acceleration: Renmedi Bprrowg tiun foHnwmg Borrower's
breach of any covenant or agfce ru [A&:I plior T a0 P{" rnphs 13and 17
unless applicable law provides”othe s t defieft; (h) tm red to cpre the

_ default; (c) a date, not less than 30 days from thc date the notice is given to Barrower, by which the default must be cured;
and {(d) that Tailure to cure the default nn or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclese this Seciurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judtcial sate, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled to enter upon, take possession of and munage the Property amd to coffect the reais of
the Property including those past due. Any rents collected by Lender or the teceiver shalk be applicd first to puyiment of the
costs of management of the Property and collection of rents, including. but not fmited ta. receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Seeurity [nstrument,

21. Release. Upon payvment of all sums secured by this Security Insirument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Barrower waives all righl of homesieid exemption in the Property.

23, Riders to this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
this Security Instrurpent, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
suppiement the cotenints and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

[ Adjustable” Raty Rider [} Condominium Rider {1 2-4 Family Rider

[C] Graduated Payraert Rider [7) Planned Unit Development Rider
(] Other(s) [specify]

By SIGNING BELOWw, Borrewer accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed b-Borrower and recorded with it.

Reryntounh it oot S Seal
AT Tglend

O . Qetet
wﬁi B%’T ......................................... {Seah

L 1 ’R(—‘l.]:.' 1 —Borrower

................................................................................. (Seal}

—Borrower

vrerire il iaieiiiniireniiiiieiies eree i e iea et iaee e et anae {Seal)

-~ Borrowar

(Space Datow This Line For Acknowleogr 1t}

COOK COOUILY 5% ooui vvvverasinn [P S vt eeaa e aibrasie, prmrnennes

................................................... L personilly Known te me 10 be the sqmg personis) wWhose Maime(s )i il s e e

subsciibed 1o the Eoregoing instrument, appeared befare me this day in persongand acknowledped that the ¥ sigpcioad delivered the said

thei‘l‘.‘ ...................................................................................... free and yolusiart act, for the uses

instrument as

and purpases therein set forth.

DECEMBER .. 85

T T N

9TH

Given under my hand and officia] seal. this ol D0 e
My Commission Expires:.. ... 10/22/89 .......................................... ﬂ .................

\n:.n\ Mullee

This instrument was prepared by:

Foxaone Blight....oo,
ICA MortgabemTorporation
500 Park Blvd., Suite 1275

Itaseca, IL..60153. .. ...
(Address)

LE2G2LSH
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the instirance in effeet until such 1ime as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or appticable law.

8. Inspection. Lcnder or its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by tlus Scecurity Iastrument shall be reduced by
the amount of the proceeds multiplicd by the foliowing fraction: (2} the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid te Borrawer.

If the Property is abandonued by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a elaim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is autharized 1o collect and apply the proceeds, it its option. vither to restoration or repair of the Property or
to the sums secured Dy this Sceurity Instrument, whether or not then due.

Unliess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver.  Bxtension of the time for payment or
modification of amortizatisn of the sums sccured by this Security Instroment granted by Lender 1o any successor in
interest of Borrower shall nug Gperate 1o release the Liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o 2ommence procecdings against any successor en interest or refuse to extend time Jor
payment or otherwise modify aniorszation of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrowe, 'ssuccessors in interest. Any lorbearance by Lenduerin exercising any richt or remedy
shall not be a waiver of or precludceine exercise of any right aor remedy.

11. Successors and Assigns Bound; Jaint and Several Liability: Co-signers,
this Security Instrument shall hind and beneirt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agrienents shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a, is co-signing this Seeurity Instrument only o mortgage, grant and convey
that Borrower™s interest in the Property under tnoterms of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured hy this Security Instrument; and“eoragrees that bender and any other Borrower may agree to extend,
modify, forbeur or make any accommodations withirezodd o the terms of this Scecurity Instrument or the Note without

The covenants and agreements of

that Barrower's consent.
12. Loan Charges. If the loan secured by this Secuding Instrument s subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the dlerest or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, then: () ony such loan charge shall be reduced by the amoum
necessary 10 reduce the charge to the permitted limig and (b)Y wivy sams already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chogsedo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 10 a reluwid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment clurge under tie Note,

13. Legislation Affecting Lender’s Rights, If enactment or ogrteation of applicable laws has the eflfect of
rendering any provision of the Note or this Sccurity Instrument unenforceable sCoording toats terms, Lender, at its option,
may require inmediate pavment i full of all sums sceured by this Security Insipiment ud may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall tuke thesiens specified in the second paragraph of
paragraph 17.

14, Notices. Auny notice to Borrower provided for 1in this Security Instrumers skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Yie potice shall be directed to the
Property Address or any other address Borrower designaies by notice 1o Lender, Any totice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wtice to Borrower. Any noltice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severahility.  This Security Instrument shall be governed by federal lavGand the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramoent or the Note
which can be given effect without the conflicting provision. To this cad the provisions of this Security Insriuiment and the
Naoate are declared to be severable.

16. Baorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Deneficial Interest in Borrower., [ 211 or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The natice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I7 Borrower fails to pay these sums prior to the espiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without fucther notice or demand on Borrower.,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior 1o the cardier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment entioreing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ lees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligaiton to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumuent and the obligations secured hereby slhall remain fully effective as 1f no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs (3 or (7.

LE£252LS8




UNIFORM COVENMN:FJFIJ:‘( co:vjn apd agfc as @ \P
. 1. Payment of Prikgi d\userpst; Prephye AteC isrm\ sk lp?mp:ly pay when due
t

the principal of and interest on the debt evidenced by the Note arM anPprephymint aivd late chdtges fue under the Note.

. 2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'™} equatf Lo
one-twelfth of: (a) yearly taxes and assessments which may attain prierity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, iF any: (¢) yearly hozard insurance premiums; and (d) vearly
mortgage insurance premiums, ifany. These items are called “escrow items.” 1 ender may estimate the Funds due on the
basis of current data and reasonable estimates of foture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt appiy the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreenient is made or applicable law
requires interest lo be paid, Lender shall not be required 1o pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledped as additional seeurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exeeed the amount required to pay the escrow ftems when dug, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 'omake up the deficiency in one or more payments as required by Lender.

Upon paymery in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Loader. If under parasgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prigv to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguiiist the sums secured by this Securily Instrument.

3. Application i Puvments, Unless applicable Erw provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be ipplied: first, 1o late charges due under the Note; second. to prepayment charges due under the
Note; third, 10 amounts payabl upder paragraph 2; fourth, (o interest due; and last, (o principal due.

4. Charges; Liens. Bozcojwer shall pay all taxes, assessiments, charges, ines and impositions attributable to the
Property which may attain priorsy over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in/tfie manner provided in paragraph 2, o it not paid in that manner, Borrower shall

pay them on time directly to the persondwid payment. Borrower shall promiptly furnish 1o Lender all notices of amounts

to be paid under this paragraph. If Borrawersankes these payments dircctly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-lizi which has priority over this Sceurity Tnstrument unless Borrower: (i)
agrecs in writing to the payment of the obligation sscriced by the lien ina manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofithe licn in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitere of ang part of the Property; or (c) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrament. If Lender determines that any part of
the Property is subject to a lien which may attain prieritl over this Security Tnstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien areakoone ar nore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.
insured against loss by fire, hazards included within the term “extend<dyoverage’
requires insurance. This insurance shall be maintained in the amovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr fubject to Lender's appraval which shall not be

Borrower shall keep the improveients now existing or herealter erected on the Property
aned any other hazards for which Lender

unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender arid shall include a standard morigage cliuse.
Lender shall have the right to hold the policies and renewads. If Lender requives, Jorrower shadl promptly give to §ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siad) give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e ppplied 1o resloration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lendee's security is not lessened. 1T the
restoration or repair is not economically feasible ar Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ¢icéss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th insurance carrier has
offered to settle a claim, then Lender may collect the insuranee proceeds. ender may use the procesasan repair or restore
the Property or (o pay sums secured by this Secarity Instrument, whether or not then due. The 30-4ay period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 10 principal shydot extend or
postpone The due date of the monthly payments referred toin paragraphs 1 and 2 or change the smount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
froin damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destrov, damage or substantially
change the Property, allow the Property to delertorate or cammit waste. If this Sceurity Instrument is on a teasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; NMortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or ta enforce laws or
regulations), then Lender may do and pay for whatesyer is necessary to protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any suns secured by a lien which has priority over this Security
Instrument, appeuaring in court, paving reasonable aitorneys’ fees and entering on the Property to matke repatrs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower

I Borrower liils to perform the

requesting payment.

-

vt

£22065H

-




